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J1OTOBOP
(1] lIOBepI/lTeJIbHOM yﬂpaBﬂeHHH INEeHHbIMHU 6yMaI‘aMI/I n cpeL[CTBaMI/l HHBeCTHpOBaHI/lﬂ B II€CHHbIE 6yMarH NQ
ay/ oT . 20__r
« » 20 T. r. MockBa

Obugecmeo c ozpanuuennoii omgeemcmeennocmoio «Mneecmuyuonnan komnanus «<I'panouc Kanuman», ocymectsisioniee
PO eCCHOHANBHYIO JIEATEIIFHOCTE Ha PBIHKE IEHHBIX OyMar Ha OCHOBAHWH JIMIICH3UH Ne 077-11124-001000 (6e3
OTPaHMYEHUS CPOKa JCHCTBUSI) HAa OCYIIECTBICHUE ACSATEINBHOCTH IO YNPABICHUIO IEHHBIMH Oymaramu, BbiiaHHyr0o OCDP
Poccun «01» ampenst 2008 roma, umeHyemoe B janbHeiieM «Ynpasnsaiowui», B nuie [ eHepanbHoro Jlupekropa
, IENCTBYIOIIETO HA OCHOBAHUH Y CTaBa, C OJIHON CTOPOHBI, U
, IMEHYEMBIId B JalbHelleM «Yupedumens Ynpasnenusn», ¢ npyrou
CTOPOHBI, a BCe BMECTE JIMOO MO OTAETBHOCTH B TeKCcTe HacTosmero /lororopa umenyemoie «CTopoHb 1100 «CTOpOoHaY,
COOTBETCTBEHHO, 3aKJIFOYIIN HACTOSIINI TOTOBOP (J1anee Mo TEKCTY — «J{oroBop») 0 HIKECIEayIOLIeM:

1. OPEAMET JOI'OBOPA.
1.1. B cootrBercTBuM c HacrosmmM JloroBopoM YupeauTenab YHpaBlieHHS NepenaeT YINpaBisoUleMy B JIOBEPUTEIbHOE
yIpaBjieHWE HA yKa3aHHBIM B HacroslieM J[oroBope CpOK AEHEKHBIE CPEJCTBA /WM LIEHHbIE Oymaru, a YTpaBISIOMUI
00s13yeTcsl 32 BO3HArPaXJICHWE OCYIIECTBISTH JOBEPUTEIHHOE YINPAaBJICHWE IE€PEJaHHBIM HMMYIIECTBOM B MOPSJKE M Ha
YCIIOBHSIX, OIIPENEICHHBIX B HACTOSAILEM J[oroBope B MHTEpecax Yupeaurens YpaBIeHHUsL.
1.2. «/loBepuTejibHOE yNpaBJieHHe» - Tpo(deccHOHaNbHAs NEATENIFHOCTh Ha pPBIHKE IIEHHBIX Oymar YIpasisiouiero,
OCyILIECTBIIsIEMasl M Ha OCHOBAaHWM JHUIECH3MM U 3aKIIOYAIOINAsCs B COBEPIICHWH B OTHOMEHHHM MMymecTBa KOMILIEKca
IOPUANYECKUX M (DaKTHYECKUX ACHCTBHH (BKIIIOYAs OPraHM3aIOHHBIC), HANPABICHHBIX Ha IIOJYYCHHE BBITOJBI, a TAKXKE
coOmoieHne u odecrieueHne WHTepecoB Yupemurens Ympasnenus. Caenku ¢ MmymecTBoM YHpaBisiOIIuid COBEpIIAET OT
CBOETO MMEHH, yKa3bIBasl IPU 3TOM, YTO OH JEHCTBYET 6 Kauecmee 008ePUMENbHO20 YRPAGIAIOue20. ITO YCIOBUE CUUTACTCA
COONIOICHHBIM, €CIM TIPH COBEPIIEHMH JEHCTBUH, HE TPeOYIOIIMX NHUCBMEHHOTO OQOpMIICHHS, Ipyras CTOpPOHa
uHdopMHupoBaHa 00 UX COBEPLICHUH YIPABISIONIMM B 3TOM KauyecTBE, a B IMHMChbMEHHBIX JOKYMEHTaX MPSMO yKa3aHo, YTO
Yrpapnsronii JeWCTBYET KaK OBEPUTEIbHBIN YNPABISIONIMN, W/WIK TOCHe UMEHHM WIIM HaWUMEHOBAaHUS Y IPaBIISIOIIETO
cnenana mometrka «J1.Y.».
Iennpie Oymaru W/Wiiu JCHEXKHBIC CPEICTBA, MEPEJaHHBIC B JOBEPUTEIBHOC YIPABJICHHE IMPU 3AKITFOUCHHHA HACTOSIIETO
JloroBopa, nieHHbIe Oymard, JIeHE)KHbIE CPEJCTBAa M MHOE MMYIIECTBO (BKJIIOYAs MMYIIECTBEHHbBIE MpaBa MO MPOM3BOAHBIM
(hPMHAHCOBBIM MHCTPYMEHTaM), IPHOOpPETEHHbIE YIIPaBIAIONIMM B TEUCHUE CPOKa JICHCTBUS HACTOsIIEro JJoroBopa B CBS3M C
€ro WCIIOJHEHHEM, a TaKXKe IO0XO[bl, IMOJy4YEHHbIe YTpPaBIAIOIUM B JI000i1 (opme (KyMOHHBIH JOXOA, AWBUICHIBI,
JIONIOJIHUTEJIbHBIC aKIWK, KOHBEPTHPYEMblE AaKUMM W TIPOY.) 0 TaKUM [EHHBIM OymaraM, BKJIIOYAIOTCS B OOIIyIO
HUMYIIECTBEHHYIO MacCy, COBMECTHO M pa3[ellbHO UMEHYeMYyIo 37ech U jnanee «O0beKThI yNpaBiaeHUs», KAKTHBBD» WU
«HmyuiecTBO».
1.3. Vopasnstromuii BripaBe ucmonb3oBath OOBEKTHI YIPABICHUS U1 COBEPUICHUS CAENIOK C LEHHBIMU OymaramMu U (Wim)
3aKIIFOUCHHUS JIOTOBOPOB, SIBIAIOMINXCS MMPOU3BOIHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, B COOTBETCTBUM C HBECTHIIMOHHON
nexmapanueii (Ilpmioxxenne Nel x Hactosmemy JloroBopy), SIBISIOMIENCS HEOThEMIIEMON JacThio HacTodAmIero Jlorosopa. [Ipu
3aKJIIOYCHUH CHENOK B paMKax Hacrtosmiero JloroBopa VYmpammsroumii coONIONaeT YCTaHOBICHHBIE ACHCTBYIOIINM
3aKoHOAATeNbCcTBOM Poccuniickoit denepanyu orpaHuyeHus!.
1.4. Yrpapnsiomuii OCyIIeCTBISET JOBEpUTENFHOE yIpaBieHne MIMyecTBOM, NpUHUMAs BCE 3aBUCSIIUE OT HETrO pa3yMHbBIE
MeEpBI, I JOCTHKEHUS] MHBECTULMOHHBIX Lielel Yupeaurens YIpaBleHUs, IPY COOTBETCTBUU YPOBHIO PHCKA BO3MOXKHBIX
yOBITKOB, CBSI3aHHBIX C JIOBEPUTEIIHHBIM YIIPaBICHHEM [IEHHBIMH OyMaraMu U JICHe)KHbIMHU CPEJICTBAMM (JaJiee - pUCK), KOTOPbIH
CHoco0eH HeCTH YupeauTelib Y IpaBiIeHHs.

Ecnu wHOe He mnpenycMOTpeHO TpeOOBaHUSIMU JIEHCTBYIOIIEro 3aKoHoJarenbcTBa Poccuiickoit ®expeparuy,
MHBECTHLIOHHBIC [eTM YupeanTels YpaBieHHs Ha ONpeIeJICHHBIN IIepruoJl BpEMEHH U PUCK, KOTOPBIH OH CIIOCOOEH HECTH B
3TOT NEPHO/ BpEMEHH (fajiee - HHBECTUIIMOHHBIN PO WITb), Y IPpaBIIsIIONINI ONIPEAeisieT HCXO U3 CBEICHUH, IOJTyYeHHBIX OT
VYupeaurenst YnpaBieHus, IpU ITOANUCAHUN MOCIEAHUM AHKETHI, ONPENeISIOme HHBECTUIIMOHHBIN MPOQUIs YUpeauTess
YnpasieHus, B COOTBETCTBUY C BHYyTPEHHUMH JOKyMEHTAMH, yTBEPKACHHBIMH Y IPABIISIOLIIM.

VYhopasnsoomuii He NpoBepsieT IOCTOBEPHOCTb CBEACHHUM, MPEJOCTABICHHBIX YUpeauTeneM YIpaBICHHS UL
OTIPEZIETICHNS €TO0 MHBECTHLIMOHHOTO PO(IIIS.

WuBecTHINOHHBIN IPowiTs YapenuTels Y IpaBiIeHUs MOXKET OBITh OTIpeiesieH 0e3 IPeI0CTaBICHHS STUM Y UpeauTeeM
COOTBETCTByIOIIEH HMH(pOpPMAIMKM YIPaBIAIOIEMY B CiIydasX, HPEIyCMOTPEHHBIX TPeOOBaHMSAMH JICHCTBYIOIIETO
3akoHozAaTenbcTBa Poccuiickoit denepanuu.

1.5. Yopasnsiommii He ocyIiecTBIsIeT yipapieHne O0beKTaMy YIPaBICHUS B CISAYIOMNX CIIydasx:
e eciu aist Yupenurtens YTpaBieHHs HE ONpPEEJCH WHBECTUIMOHHBIN MPOGUIb B COOTBETCTBHU C 1. 1.4.
Hacrosero JloroBopa, 1 TpeOOBaHUSAMHE JEHCTBYIONIETO 3aKOHOAaTeNbcTBa Poccuiickoit deneparum,
e B CJIyd4ac OTCYTCTBUSI cOINIacHs Y Upequres Y IpaBlieHHs C yKa3aHHBIM B AHKETe HHBECTHIHOHHBIM IIPoQuieM,
3a UCKJIFOUCHHUEM CITy4aeB, YCTAHOBJICHHBIX JCHCTBYIOIINM 3aKOHOAaTeNIbecTBOM Poccuiickoit denepanuu.
1.6. Yupenurens YrpaBieHHsl yBEIOMIIEH O CBOEM IpaBe MOJyd4aTh OT YIpaBisioniero MHGOPMAIMIO B COOTBETCTBHHU C
JICHCTBYIOIIMM 3aKOHOAATeNbCcTBOM Poccuiickoil denepanyy 0 3aliuTe NPaB U 3aKOHHBIX UHTEPECOB MHBECTOPOB HA PBHIHKE
LIEHHBIX OyMar, ¢ AeHCTBYIOIIUMH CTaHAAPTAMU JESITEIbHOCTH, YCTAaHOBIECHHBIMH CaMOPEryIHPYEMBIMU OpPraHU3aLUSIMH,
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YWICHOM KOTOPBIX SABJISIETCSl YTMPABISIIOIIMM, a TaKXKE O INpaBaX M TapaHTHAX, NPEJOCTABISIEMBIX 3aKOHOAATEIbCTBOM
Poccuiickoit deneparmu o 3aniuTe IpaB M 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX OyMar.

2. NIOPAJOK NEPEJAYU OFBEKTOB YIIPABJIEHUSA
2.1. Yupeaurens Yrpasienus 3anonuser 3assienue ([Ipunoxenne Ne 2), rie nepeunciser OObeKTHI yIIpaBiIeHHs, KOTOPbIE OH
HaMepeH nepears YpasisonieMy. Yupenurens YrpasieHus B Teuenne 10-tu (necstu) pabounx JHEH ¢ AaThl NOAIMCAHUS
3asiBiIeHUs IIepeuucisieT yKkazanHble B HeM OOBEKTHI YIIpaBJICHHs Ha cyeTa YTIpaBIsIoNIero, ykazaHHbIe B HacTosieM JloroBope
Y OTKPBITHIE YTIPaBISIOIIUM B LIENsIX yyeTa MMyniecTBa, HaXosIIerocs y Hero B JOBEpUTEILHOM YIIPaBICHNH.
2.2. YrpaBisoMui IPHHAMAET B JOBEPUTEIBHOE YIIPaBIICHHE NiepeunciieHHbIe B MHBecTHIMOHHO# nekinapaimu ([Tpunoxerne
Nel) nennbie Oymaru u JeHE)XHBIE CPECTBA B Oe3HATMYHON (popMe, BKITIOYast HHOCTPAHHYIO BAJIIOTY.
2.3. llennble Oymaru cUMTalOTCs NMEPEAAHHBIMU YIIPABIAIOMIEMY ¢ AaThl noamucanust CTopoHaMu AKTa UX NpUeMa-Tiepeaadn
(Ipmoxenue Ne 3), kotopsriil moamucsBaercsi CropoHamu B TedeHne 1 (0AHOro0) paboyero JHs ¢ MOMEHTA 3a4YHCICHHUS [ICHHBIX
Oymar Ha 1100011 U3 CUeTOB JIeTo, YKa3aHHbIH B pa3zaeine 16 Hacrosmero JJorosopa.
2.4. JleHexHBIE CPEICTBA CUMTAIOTCS NEePEeNaHHBIMH YIIPABISAIOIEMY C JaThl UX 3a4UCIICHHS Ha OTICIBHBIN pacyeTHBIN CUerT,
OTKPBITHIA YTIPaBIISAIONIEMY B KPEAUTHON OpraHU3alUy I yueTa ICHEeKHBIX CPeACTB Yupeaurens YpasiieHus (anee — c4eT
JIOBEPUTEIBHOTO yIpaBiaeHus). [Ipu nepenade AEHEKHBIX CPEACTB B Oe3HAIMYHON GopMe AKT MpHeMa-mepeiaun JeHEKHBIX
CpeacTB He 0hOpMIISIETCSI.
2.5. B nensx OyXraJTepcKoro W HaJoroBOro yd4era Iepejaya LEHHBIX Oymar B JIOBEPUTENIBHOE YIpaBJIEHHE OCYIIECTBISETCS
YupeauteneMm YnpaBiieHHs! — IOPUIMYECKUM JIMIIOM 10 CTOMMOCTH, T10 KOTOPOM IIEHHbIE OyMaru YucisITCsl B OyXralTepcKoM
yuere Yupenurens YNpaBlIeHUss Ha JaTy HMX IepelJayd YIpaBisIoOIEeMy, a Takke C IPWIOKEHUEM JIOKyMEHTOB,
YCTaHaBJIMBAIOIIMX MTPAaBUJIA YYETHOH ITOJUTUKY YUpenuTesst Y IpaBlieHUsl B OTHOLIEHHH lepelaBaeMbIX IIEHHBIX Oymar. J{is
(u3MUYECKHX UL CTOMMOCTH OIPEACISETCS HMCXOIS W3 JOKyMEHTAJIbHO IOJATBEP)KICHHBIX PAaCXOJ0B Ha INpHOOpETeHHE
nepeiaBaeMbIX [EHHBIX OyMmar. [Ipr oTCyTCTBHM TOKYMEHTOB, MOATBEPKAAIOIINX PAacXObl Ha IPUOOpPETEHNE TTepeaBacMbIX B
JIOBEPUTEIIHHOE YIPaBIICHHE LIEHHBIX OyMar, JUIsl eIei Haloro00I0KEHHs TAKUe PACXO/Ibl IPU3HAIOTCS PAaBHBIMH HYJIIO.
2.6. Ins uenei pacuyera pa3Mepa BOZHArpaXICHNS YIPABISIOIIETO, & TAKXKE BO BCEX MHBIX LEINAX, KPOME IIeJIeH, yKa3aHHBIX B
MPEABIAYIIEM IyHKTE, Y IpeIUTENb Y IPaBICHNUS IIepeacT ICHHbIC OyMaru 1o OLEHOYHOH CTOMMOCTH, ONIPEACIISIEMON COTTaCHO
MeTtoauke OUIEHKH OOBEKTOB JOBEPUTEIHHOTO YIpaBICHUs, yKa3aHHOM B paszene 5 Hacrosmero [loroBopa. OrneHouHas
CTOMMOCTS IIEHHBIX OyMar ykassiBaeTcst B Akte npuema-tiepenaun (Ilpumoxenne Ne 3).
2.7. B Teuenue Bcero cpoka aeicTust JloroBopa Yupeaurens Y IpaBiIeHUs BIPABE C COTTIACHs Y ITPABJISIONIETO JOTOTHUTEIBHO
nepeaaBath OObEKTHI YIIPABICHHUS B TOBEPUTEIIbHOE yripaBiecHue. [Topsaok 1ononHuTebHOI nepeaadn OObEKTOB YIIPaBICHHS
aHAJIOTHYEH MOPSAAKY epBOHAYaNIbHOM nepenaun (1. 2.1.-2.6 HacTosmero Jlorosopa).
2.8. IIpaBo cobctBeHHOCTH Ha OOBEKTHI YIIPaBICHHS HE MEPEXOAUT K YTmpapisomeMy. [IpaBo Ha mosydeHHe Kakux -au0o
MOCTYIUICHUH (JJOXO/I0B) OT JIOBEPHUTEILHOTO YIPABIICHHUS M0 HACTOSIIEMY J{OroBOpY MPUHAIIEKUT Y UPETUTENIO Y IPABICHHSI.
2.9. JloBepuTenbHOE yIpaBJIeHHE OCYIIECTBISIETCS B UHTEpEcax YupeanuTess YpaBieHus..
2.10. Llennble Oymaru M JIeHEXXHBIE CPEJCTBA, IpHOOpeTacMble YIIPaBISIIONIMM B COOCTBEHHOCTD YUpEAUTENs YIIPABICHHS B
npoliecce ucnonHeHus JJoroBopa, cTaHOBSITCS OOBEKTaMH YIIPABJICHHUS C MOMEHTA UX MOTy4eHust Y pasisroniuM. [TonoxxeHus
HACTOSIIETO IyHKTa PaclpoCTPAHSIIOTCS TaKkKe Ha BCE BBIIUIATHI M paclpeiesieHns (BKItoYas JUBUICH/BI, IPOLEHTHI, IEHHbIE
Oymaru, B TOM 4HCIIe TIOJydeHHBIE B Pe3yJIbTaTe KOHBEPTALMH IIEHHBIX OyMar, HaXOSsIIUXCS B YIPaBICHNH), IPUINATAIOIINECS
B COOTBETCTBHH C PEUICHHSIMH 3MHTEHTA IICHHBIX OyMar COTJacHO 3aKOHOIAaTelbcTBY Poccwmiickoit Penepanmu 1o HEHHBIM
Oymaram, HaxXOJSIIMMCS B JOBEPUTEIHHOM YIIPaBICHHH.
2.11. mymecTBo, HPHHATOE YTMPABISIIONIMM B JOBEPUTEIBHOE YIpAaBICHHE IO HacTosAmeMmy JloroBopy, a Takxke Bce
MOCTYIUICHUSI ¥ JIOXOIbI, TOJMYYEHHbIE OT JOBEPUTEIFHOTO YIPABICHUS IO HacTosAmeMy JloroBopy, y4YHTHIBAIOTCS
VYIpaBisioliuM OTAEABHO OT MMYIIECTBA YIPABISIIOIIET0 W APYTUX YUPEAWUTENEH YIpaBieHUSA. YTNPaBIAOLIMN BeAeT
CaMOCTOATEIHHBIN YUET B COOTBETCTBUH C TPEOOBAHMUSAMH JCHCTBYIOIIETO 3aKOHOIaTeNbcTBa Poccuiickoit Deaeparum.
2.12. U3zpsatue OOBexTOB ympasieHus (dactu OOBEKTOB yNpaBiIeHHs) MPOU3BOAUTCS Ha OCHOBAHUH 3asiBICHUS YUpeauTeNs
VYnpasnenus (IIpunoxenne Ne 2).
2.13. Uzpsarue OObEKTOB yHpaBlieHHs! HE JOIyCKAETCs B TEX CiIydasix, Korja ucrpedyemble IeHHble OyMaru Ha JiaTy noiadu
3asiBiIeHHs] OTCYTCTBYIOT B cocTaBe OOBEKTOB yNpaBJeHUsI, TMO0 Korja 3a cyeT u3biMaeMoro OObekTa YNpaBJICHHs TOKHBI
OBITH HCIIOJTHEHBI 0053aTENCTBA, BO3HUKIINE B CBS3M C JJOBEPUTEIBHBIM YIPABICHUEM, MU 00S3aTELCTBA, BOSHUKIINE Y
YTpaBisromero Npu OCyIeCTBICHUH UM JIOBEPUTEIILHOTO yIPaBIIeHNUS, HE MOTYT OBITh HCIIOJHEHBI B OTCYTCTBHE M3bIMAEMBIX
OOBEKTOB yNpaBiIeHUSL.
2.14. B ciaydae HEOCTaTOYHOCTH 3aTpeOOBAaHHBIX YupeanuTeaeM YTpaBleHUs ACHEKHBIX CPEICTB YTPaBISIOMMKA 00s3aH 10
3asBneHu0 Yupenutens YTpaBieHUS B TedeHHe 15 (maTHaamaTH) pabodmx JHEH COBEPIIUTH Takwe cAeiku ¢ OO0beKraMu
ynpasieHus (peanu3oBaTh HeoOXoauMoe KomndecTBO OOBEKTOB YIPaBICHHWS, COBEPIINTh KOHBEPCHOHHBIC OIEpaluH,
3aKIIIOYUTH JOTOBOPHI, SIBISIFOLIMECS NMPOM3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH, COBEPIUUTH HHBIC CHIEIKH), YTOOBI B
cocraBe OOBEKTOB ympaBieHUS 00pa30BaINCh HEOOXOAUMBIEC ICHEKHBIE CPEICTBA, KOTOPHIE OBUIO OBI BOZMOXKHO IepenaTh
VYupenutemto Ympasnenus. [Ipu HEBO3MOXKHOCTH O0ecHeunTh Haiwdue B cocTaBe OOBEKTOB YIPaBJICHHS 3aTPeOOBAHHBIX
Yupenutenem YrpaBiieHHUs ICHSKHBIX CPEACTB, B TCUCHNE YKa3aHHOTO CPOKa Y IIPABIIOMINHN yBEIOMIISIET 00 3TOM YUpeanuTens
VYmpasnenus He mo3aHee 1(omgHOTO) padodero JHS MOCIe OKOHYAHHS YKAa3aHHOTO B HACTOSIIEM ITyHKTE BBINIE Mepuoia. B
OTCYTCTBHE MHBIX 3asBIeHUH Yupenutens YIpaBIeHUS CPOK JEHCTBHSA paHee MOAMHCAHHOIO 3asBICHUS B JaHHOM CiIydae
npojuieBaercs Ha 15 pabounx qHei.
2.15. B ToM ciydae, eciu Ha JaTy mojgavyd 3asBiceHHsA B cocTaBe OOBEKTOB yNPaBJICHHS OTCYTCTBYHOT OOCTOSTEIBCTBA,
ykaszaHHble B 1. 2.13.-2.14. HacTosmero Jlorosopa, Ynpapmsromuii 00s3aH BepHyTh 3aTpeOOBaHHbIe YupeanTeneM Y IpaBiIeHus
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HeHHble Oymaru B TeueHne 7 (ceMu) paboumx THEH, a JeHEeXKHbIE CpeAcTBa — B TeueHHue 4 (4eThIpeX) pabodmx THEH OT JaThl
TMOJIYUYCHUA 3aHBHeHI/I${.

3.ITIPABA U OBS3AHHOCTH CTOPOH.
3.1. Yupeoumenwv Ynpaenenus enpage:
3.1.1. ITosmry4yaTh OTYETHI O AEATEIBHOCTH YTIPABISIONIETO U YBEJAOMIICHUS B MOPSIIKE M CPOKH, IIPELyCMOTPEHHBIE pas/esioM 6
Horoopa.
3.1.2. ocpouno pactoprayTh JloroBop, B mopsiike, ycraHoBieHHOM myHkToM 9.3. JloroBopa. Pacuer noxoma Yupenurens
YrpaBneHus ¥ BOZHArpaxJICHUs! Y IPaBISAIOIETO OCYIIECTBISIETCS HA IaTy pacTopkeHus Jlorosopa.
3.1.3. PaccmaTpuBaTth 1 OIIEHUBATH 1IEJIECO00PA3HOCTh M 000CHOBAHHOCTH TIOHECEHHBIX YTIPABIISIOIIUM PAcXOIOB.
3.1.4. 3anpamuBath B MUCbMEHHON (hopMme y YMpaBIisiOLIEro JOMOJHUTENIbHbIE CBEICHUS O pacxojiax YIPaBJSIOLIEro I10
HacToAmeMy JloroBopy C MPHIOKEHHEM 3aBEPEHHBIX YIIPABISIOMNM KOIHH TEPBHYHBIX JOKyMEHTOB, MOATBEPKIAOIINX
MH()OPMAILINIO, U3JIOKEHHYIO B TAKUX JOTIOTHUTEIBHBIX CBEICHUIX.
3.1.5. JlenaTh fOMOJIHUTEIbHBIE BKIAABI B cocTaB OOBEKTOB YIPABJICHUS B COOTBETCTBHH ¢ 1I. 2.7. HacTosiero JloroBopa, a
Takke M3pIMaTh OOBEKTHI YIIPABICHNS Ha YCIOBUAX, ONPEICICHHBIX B . 2.12-2.15 Hacrosmero [orosopa.
3.1.6. 3anpammuBaTh ¥ NOXyYaTh OT YTPABISIONIETO MO TPOU3BOJIBHO COCTaBICHHOMY MUCHbMEHHOMY TPEOOBAHHUIO JTOKYMEHTBHI
U CBEJICHMS, IPEAyCMOTPEHHbIE TEHCTBYIOMNM 3aKOHOJATEILCTBOM O 3aIIUTE NIPaB MHBECTOPOB HA PHIHKE LIEHHBIX OyMar.
3.1.7. ITonaBatsb xaj00bl B he/iepaIbHBIN OpraH NCTIOMTHUTEILHOM BIACTH O PBHIHKY IIEHHBIX OyMar 1 WHoOit penepaibHbIi opran
WCIIOJIHUTENILHOM BIIACTH, PETYJMPYIOUIMH PBHIHOK LIEHHBIX OyMar, a TakKe B CaMOperyJHpyeMylo OpraHHM3allMi0 Ha pPBIHKE
LEHHBIX OyMar, WIEHOM KOTOPOH SIBJISieTCs Y IPaBJISIOIINI.
3.1.8. Ilo oxoHYaHMM CpOKa JOBEPUTEIHHOTO YIpaBJICHHS IO HacTosmeMy JloroBopy B MOpsIKe, NPEIyCMOTPEHHOM B
HacrosmeM JloroBope, momy4yuts OT Ympasistomero OOBEKTH YNPaBICHUs, BCE BBITOJABI W JOXOJBI, MONYyYCHHBIC OT
JIOBEPUTEIIHHOTO YIPaBJICHHUS 0 HAacTosIeMy JoroBopy, 3a BBIYETOM IIE€PEUMCIICHHBIX (YIUTAUCHHBIX) YTIPaBISIOIUM CYMM
HAaJIOTOB M JIpyTUX 00s3aTeNbHBIX IIIaTeXeH, IpeyCMOTPEHHBIX IeHCTBYIOINM 3aKOHOAAaTeIbCcTBOM Poccuiickoii deneparmmy,
a TaKKe 3a BBIUCTOM CYMMBI BO3HArpaXJICHUS YIIPABIIAIOMIETO W CYMMBI TIOHECEHHBIX PACXOIO0B /MM PACXO/0B, KOTOpHIE
JIOJDKHBI OBITH MM IIPON3BEACHBI B PaMKaX MCIOJIHEHHS HacTosmero JloroBopa.
3.1.9. Vupenurenr YmpasieHus o0JaJaeT TakkKe HHBIMH [paBaMH, NPETyCMOTPEHHBIMH HacTosAmmM JloroBopom u
JIEHCTBYIOIIMM 3aKOHOAaTenbCTBOM Poccuiickoit @enepanuu.
3.2. Yupeoumenwv Ynpaenenus oosazan:
3.2.1. IlpenocraBnars YIpaBisomIeMy JIOKYMEHTbl M HH(OPMAIHMIO, MPEIyCMOTPEHHYIO TpPeOOBaHHMSMH JIEHCTBYIOLIETO
3aKkoHozaresbeTBa Poccuiickoit @enepanuu U BHyTPEHHUMU JOKYMEHTaMU Y IPaBIIAIOLIETO.
3.2.2. 1o nuceMeHHOMY 3ampocy Y IpaBIIsIIONIEro B TeueHue 3 (Tpex) padounx JHEH ¢ JaThl MOJTy4eHHs 3a1poca MpeoCTaBiIsTh
YnpapnsroneMy JOKyMEHTHI (KOMHMH JOKYMEHTOB), HEOOXOIUMBIX /ISl UCIIOJTHEHHs YTIPaBIISIONIMM CBOMX 0053aTENbCTB IO
HacrosmeMy JloroBopy, B TOM 4HCIIe JOKYMEHTHI, HEOOXOMMBbIE YIIPaBIAIONIEMY PH UCIIOJIHEHUH UM (YHKIHUH HaJIOTOBOTO
areHra B ciy4asX, IPeAyCMOTPEHHBIX 3aKOHOAATEILCTBOM O Haorax u coopax.
B cimydae ecim B cOOTBETCTBUH C TPeOOBAaHMSAMHM JICHCTBYIOIIETO 3aKOHOJATENbCTBAa Poccuiickoit denepary MoITHOMOYHS
VYnpasnsronero 1no Hacrosimemy JloroBopy HeoOXoamMo OyJeT MOATBEPIUTH TOBEPEHHOCTBIO, YUpEIUTENb YIPaBlICHUSA
00s13yeTcsl TPEeJOCTABUTh TaKOH MOKYMEHT YIpaBisiomeMy B TedyeHue 5 (msatd) paboymx JHEH C JaThl MOJTYyYCHUS
COOTBETCTBYIOIIETO MMCBMEHHOTO 3a1poca Y IPaBIsIOLIETo.
3.2.3.B cpoku, yCTaHOBJEHHBIC HACTOSIIMM JIOrOBOPOM, O3HAKOMHUTECS M OJOOPHUTH MPEICTABICHHYI OTYETHOCTH
MPETyCMOTPEHHBIM HACTOSIIMM JloroBopom crmocoOoM, MO0 MpEeACTaBUTh YTNPABISIONIEMY NMHChMEHHbIE OOOCHOBAHHBIC
MOTHBHPOBAHHBIC BO3PAKCHHUS.
3.2.4. CBOEBpEeMEHHO M HaJUIeKaluM 00pa3oM yILIa4uBaTh YTIPaBISIOLIEMY BO3HArpaXACHHE M BO3MEIIaTh JOKyMEHTAJIbHO
MOATBEP KICHHbIE M aKI[EITOBAHHBIE PacX0/Ibl Y IPABIIAIONIETO 0 HacTosmeMy JloroBopy, a Takke pacxopl, KOTOPBIE JOIKHBI
OBITH IPOU3BEICHB! Y TIPABIIAIONINM B CBSI3U C OCYIIECTBICHHEM onieparuii ¢ O0beKTaMH YIIPaBICHUS B OPSIKE U Ha YCIOBHUX,
MPeTyCMOTPEHHBIX B HacTosmeM Jorosope.
3.2.5. Tlepenats YnpasmsomeMmy OOBEKTHI yIIpaBiIeHHs B TIOPSAKE U CPOKH, Onpe/iesieHHbIe JJoroBopom.
3.2.6. Ilpussars OOBEKTH yIpaBiIeHHs, BO3BpallacMble YTPaBISIOIIMM B COOTBETCTBMM C J[OroBOpoM, B TOM 4wHCIE
COBEpLINTH BCE HEOOXOUMBIC IEHCTBHS JUISl 3a4NCIICHNS LIEHHBIX OyMar Ha CBO CUET JeTIO B ICTIO3UTAPHH WM JIUIIEBOH CUET
y JeprKaTens peecTpa BO BCEX CiIydasx Hepeladd YTPaBisIOIIUM IIEHHBIX OyMar Mo peKBH3HWTaM cueTa Jero (MM JIMLEBOTO
cueTa), yKa3aHHBIM YupeauTeneM YTpasieHus B 3asBieHun Yupeautens Ynpasienus (IIpunoxenne Ne 2).
3.2.7. B Teuenue 2 (a1ByX) paboumx JHEH CO THSA BHECCHUS N3MEHEHHUI COOOIIATh YTIPABIAIONIEMY BCE N3MEHEHHS, BHOCHUMEIC
B YUPEAUTEIbHbBIC JOKYMCHTBI / TOKYMEHT, YIOCTOBEPSIOIIHI TMIHOCTb, & TAKKE JIFOObIC HHBIC H3MEHEHUSI B COCTABE CBEICHUIA,
yka3zaHHBIX B JloroBope m AHKeTe Yupenmutens YmpasieHHS ((PH3MUECKOTO WM OPHUANYECKOTO JIMIA COOTBETCTBEHHO),
BKJIIOYAs CBEJICHUSI O CaMOM YupezuTene YIpaBJIeHHs], €T0 IPaBOCIIOCOOHOCTH, €ro yINOJTHOMOUYCHHBIX JIMIAX U OaHKOBCKHUX
pEKBH3UTAX. YUpeauTeldh YTMPaBiICHHS EIWHOIWYHO HECET BCI0O OTBETCTBEHHOCTh 3a JIO0OW ymepOd, KOTOPBIA MOXKET
BO3HUKHYTH IIPHU IPOBEACHHM OMepanuii ¢ AKTHBaMH B CiIydae HEHaJJIeKallero uH(opmupoBaHus YIpaBISIOIIEro 00
00CTOSATENBCTBAX, CBS3aHHBIX C YupeauTeneM YmpamneHus. [Ipum He yBeJOMIEHHH (HECBOEBPEMEHHOM YBEIOMIICHUH)
Ynpassoniero 06 N3MEHEHUH YUETHBIX JaHHBIX YUpeanuTeNlb YIPaBIeHUS HECET pUCK HETaTUBHBIX MOCIEICTBHM, CBSI3aHHBIX
¢ »TuM He yBenomieHueM. Dopma AHKETH YupenuTens YNpaBIEeHUS YCTaHABIMBACTCS BHYTPEHHUM JOKYMEHTOM
Ynpasisromero.
3.2.8. Ilepenaua B ynpaBiieHHE AKTHBOB CO CUETOB TPETHHX JIUI] HMPOWU3BOJHTCS MO COINIACOBAHMIO C YTIPABISIIOUINM, C
YYETOM OIpaHHYEHHH, YCTaHOBJIEHHBIX TPEOOBAHUSIMHU IEHCTBYIOIIETO 3aKoHonarenbcTBa Poccuiickoit @eneparmu. Ilpu
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nepenade B ynpapieHHe AKTUBOB CO CIETOB TPETHHX JIUI] YUPEAUTENb Y TIPaBIEHUS 00sA3yeTCsl MPEAOCTABUTD Y IPABIISIFOIIEMY
OCHOBaHHE TIepeBOia U OATBEPKIAONIUE TOKYMEHTHI.

VipaBnsiomuid He HECeT OTBETCTBEHHOCTH 32 BO3MOJKHBIE IOCIIEJCTBUS, BO3HHUKIIHNE BCIEJICTBUE HEHCIIONHEHUS WU
HEHAJUICXKAIIET0 UCIIOIHEHUS YupeauTesieM YpaBiieHus 00I3aHHOCTH, YCTAHOBJICHHON HACTOSIIIMM Iy HKTOM.

3.2.9. Tlpu OTCYTCTBUM CYeTa B KPCAUTHOW OpPraHU3AIMU OTKPBITH CUCT VIS MEPEUHUCICHUS YTPABISIOIAM YUPEIUTEITIO
YnpaBieHus: JCHSKHBIX CPEICTB, PEAyCMOTPEHHBIX HacTosuwM JJoroBopom, B Teuenue 10 ([ecsatu) pabouux mHEH ¢ HaThI
3aKmoucHus JJoroBopa U cooOIIUTh 00 3TOM Y IPaBISIONIEMY.

3.2.10. Vupenurens VYmpaBlieHHS HECET TaKXKe HWHBIC OOS3aHHOCTH, NPEAYCMOTPEHHBIE HacToAmMM JloroBopoM u
JIEHCTBYIOIIMM 3aKOHOAATeIbCTBOM Poccuiickoii @enepanuu.

3.3. ¥Ynpasnarowuii énpase:

3.3.1. OcymiectBisath B oTHOmeHHH OOBEKTOB YNpaBICHHsS BCE MPABOMOYHMS COOCTBEHHHKA, B TOM YHCIE COBEpIIATH B
OTHOIIIEHNH NIEPETAHHBIX B IOBEPUTEIbHOE yrpasieHrne OObEKTOB yIpaBiIeHNU JII00bIC OPHANIECKUE U (DaKTHUECKUE NEHCTBUS
UCKIIIOUNTEIBHO B MHTEpecax YdpeaurTesns YTPaBICHUS B COOTBETCTBHU C 3aKOHOJATENBHBIMH M WHBIMH HOPMAaTHBHBIMHU
MpaBOBBIMH akTaMu Poccuiickoit @enepanun, loroBopom u ycnosmsiMu MuBectunmonnoi nexnapanuu (Ilpmnoxenue Ne 1).
3.3.2. Yupassite AKTHBaMH Ha OCHOBaHHH J[OroBOpa B COOTBETCTBUM ¢ MHBECTHUIIMOHHON [AeKiapanueii 0e3 MoaydeHUs OT
VYupenurenss YnpapieHus: Kakux-JIMOO yKa3aHWH, MOPYYEHHH WIM HMHCTPYKIMHA B OTHOIICHHWH YTPaBJICHUS AKTHBaMH.
OCyU_leCTBJ'IHTI) BCC MPpaBOMOYUA CO6CTB€HHI/IK3 B OTHOIIICHUNA AKTHBOB B npeaciax, npeayCMOTpEeHHBIX 3aKOHOAATCIILCTBOM
Poccuiickoit ®enepatuu u JJloroBopom.

3.3.3. CaMOCTOSITEIFHO ONpPENEIsITh KOHKPETHbIE OOBEKTHI U CIIOCOOBI MHBECTUPOBAHMSI B COOTBETCTBUH C VIHBECTHIIMOHHOM
JieKiapalyei, B paMKax OIpPENeNICHHOro Juis YupeauTens YnpasieHus HBeCTHMIMOHHOrO npodwis U OrpaHUYEHUH,
YCTaHOBJICHHBIX TPeOOBaHMSIMH JICHCTBYIOIIETro 3aKoHoAaTebeTBa Poccniickoit denepanum.

3.3.4. ITomyyats nHGOPMAIMIO M JOKYMEHTAIMIO OT YUpeauTens YpaBieHus, He0OX0IUMYTO ISl HIeXkKAaIero HCIIOTHEHHS
YTpaBisronM CBOMX 0043aTeNILCTB MO HACTOsmEeMy JloroBopy B IOpsiIKE, yCTAHOBJICHHOM B HacTosmeM JloroBope.

3.3.5. B coorBercTBHM ¢ HacTosmmM JIoroBOpoM, MpenbsSBISATH JIOOBIE NMPETCH3MHM M UCKH, a TAKXKE COBEPLIATh WHBIC
nporeccyaabHble JEHCTBHA (I0aBaTh BO3PAXKCHNS Ha MCK, M3MEHATH IIPEIMET WIN OCHOBAHHUE HCKa, 00)KAI0OBaTh Cy/1cOHbIE
aKThl, MOAIKICHIBATE 3asBJICHUS, MOAIMNCHIBATE TPEOOBaHMSA O NMPHHYIUTEIHFHOM HCIIONHEHHUH CYIEOHOTO akTa, MOIydaTh
MPHUCYKICHHOE UMYIIECTBO M JCHEKHBIE CPEJCTBA U T.J.), HEOOXOJUMBIE TSI 3aLUTHI JTIOOBIX PaB M HHTEPECOB YUpeANUTEI
YnpasneHus, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIPaBICHUEM I10 HacTosAeMy JloroBopy.

3.3.6. [Tonyunts oT Yupenurenss YmnpaBieHHsS CyMMYy BO3HArpPaXJIEHHS, a TaKKe CyMMbl B BO3MELICHHE pPacXoJIOB
Yrpasisronero B nopsiake, ycTaHOBICHHOM B HacTosieM [lorosope.

3.3.7. Ilopyyarh JOpyruM JHMLaM COBEpUIATH OT MMEHH YIPaBJISIOUIEro NEHCTBHs, HEOOXOAWMBIE ISl JIOBEPHTEIHLHOIO
ynpasienust VimymecTBoMm.

3.3.8. YuuThIBaTh Ha OTHOM OAHKOBCKOM CUeTe YTPaBIISIOIIETO ICHEKHBIE CPEICTBA, NlepelaBaeMble B YIIPaBJICHHE PAa3HBIMH
YupeaurensMu yrpasJieHus, a TAaKKe MOJIy4YeHHbIC B MIPOLIECCE YIPABICHUS B MHTEPEcax pasHbIX Yupenurened YIpaBieHUs.
[Ipu sToM Ynpasnstomuii 00s13aH 00ecreunTs BeJieHue 000CO0IEHHOr0 BHYTPEHHETO y4yeTa JCHEKHBIX CPEJCTB 10 KaXI0MY
JIOTOBOPY JIOBEPUTEIBHOTO YIIPABICHUSL.

3.3.9. YuuThBaTh Ha OJHOM CUETE JENOo YIPABIAIOMIEro ILEHHbIE OyMmaru, mnepelaBaeMble B YINPaBICHHE pPa3HBIMU
YUPEANUTENSIMA YTIPABJICHHS, a TakKe IOMyUYCHHBIC B Tpoliecce ynpasieHus. [Ipu stoM Ynpasisronuii o0s3aH obecrieunTsb
BeZicHHe 000COOJIEHHOTO BHYTPEHHErO ydYeTa IIEHHBIX OyMar Io KakKAOMy KOHKPETHOMY JOTOBOPY JOBEPHTEIBEHOIO
yTIpaBICHUSL.

3.3.10. 3akirouarh CAEIKH C MPUHAUISKAIIUME Yupeaurento YnpasieHus OObeKTaMu yIpaBleHHs: HAa TOPrax opraHu3aTopa
TOproBiH (OMpKEBBIE CACTKHN), HE HA TOPrax OpraHMU3aTOpa TOPTOBIIN (BHEOMPIKEBBIE CACTKH), OMPIKEBBIE CPOYHBIC JOTOBOPHI
(KOHTPAKTHI) ¥ BHEOUPIKEBBIE CPOUHBIE IOTOBOPHI (KOHTPAKTHI), ©CIIM HHOE HE IPEAYyCMOTPEHO B MHHBECTUIIMOHHOM JEKIapaiiu
(ITpunoxenue Nel k JloroBopy).

3.3.11. Ynpasistromuii He3aBUCHMO OT JI0XOJa, IOJyY€HHOTO OT JOBEPUTENHHOTO YIpaBlIeHHs MO HacTosmeMy Jlorosopy,
HNMECT MIPaBO Ha BO3MCIICHUEC y‘lpe}lHTeﬂeM ynpaBJ’IeHHH JOKYMCHTAJIbHO MOATBEPKACHHBIX U aKIECTITOBAHHBIX que):u/ITeneM
VrpaBneHust pacxofoB, IOHECEHHBIX YTMPaBIAIOUMM B MPOIECCE OCYIIECTBICHHUS IOBEPUTEIBHOTO YINpPaBIEHHUS I10
HacTosieMy JloroBopy.

3.3.12. Ynpapnsronuii 6e3 orpaHHYeHNI OCYIIECTBISIET BCE MPaBa 110 HAXOAIIUMCS B YIIPAaBICHUH LEHHBIM Oymaram. B Tom
yucie YIpaBIsIOIUKA BIIpaBe PeaiM30BbIBATh MPABO T'0JI0Ca MO JIF00BIM HaXOSIIMMCS B YIPaBICHUH LIEHHBIM OymaraM Wix
OTKa3bIBaThCS OT pealIU3aliy JaHHOTO ITPaBa, peaM30BbIBATh (OTKA3bIBATECS OT PEeAIN3alii) IpaBa TpeOOBaTh OT SMUTEHTOB
LEHHBIX Oymar (Jmi, o0s3aHHBIX MO LEHHBIM Oymaram) WX BbIKymna. [oJMTHKa OCyIIECTBIECHHS NpaB IO HEHHBIM Oymaram
YTpaBIsIONIM OIIPEAETIeTCSI BHYTPEHHUM JOKYMEHTOM YTIPaBIISIOLIETO.

3.3.13. TTomyuaTs BosHarpaxmenue 3a ympaBieHHe AKTHBAMH, a TakK€ BO3MEIIATh PACXOMABI M HCIIONHITH 00S3aTEIbCTBA,
BO3HHUKIINE B CBSI3H C OCYIIECTBICHUEM JI0BEPUTEIILHOTO YIIPABICHUS 33 CUET AKTHBOB.

3.3.14. YupaBnsas AKTHBaMH YUpeAMTENs YIpaBiIeHHs, IIOpydaTh APYroMy JIHLY - Opokepy (IIOBEpeHHOMY, KOMHCCHOHEDY,
areHTy) COBEPIIATh OT UMEHHU YTIPABIISIIOLIETO WK OT CBOETO UMEHH, JTI00bIE IEHCTBHS, HEOOXOIUMBIE ISl COBEPIIEHHUS CAETOK
W/WIM IpOBEICHHs oTiepaluii B pamkax JloroBopa.

3.3.15. VYnpapnsronuii 007amaeT TakkKe HHBIMUA IIpaBaMH, MPEIyCMOTPEHHBIMH JEHCTBYIOIIMM 3aKOHOJATEIHCTBOM
Poccuiickoit @enepanuu, HacTosumM JloroBopoM, B ToM uuciie MTHBeCTUIIMOHHOM AeKnapaiuei.

3.4. Ynpasnarowuii 0oazan:

3.4.1. Ilpu ocy1eCTBICHNH CBOMX IIPAB U UCIIOJIHEHUH 00s13aHHOCTEH 10 HacToseMy JloroBopy /eiicTBOBaTh CAaMOCTOSITEIIBHO
C TPOSBJICHUEM IIPH 3TOM JIOJDKHOHW 3a00TIMBOCTH 00 MHTepecax YupeauTens YIIPaBIEHHs, M3 BO3MOXXHBIX BapHaHTOB
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JEeWCTBUN BBIOMPATh T€, KOTOPBIE SIBISIFOTCS HAWIYHYIIMMH C €r0 IPO(ECCHOHANBHON TOYKH 3pEHHS, 00ECHEUUTh BBICOKUH
npo(eCcCHOHANBHBIA YPOBEHb JOBEPHUTENILHOTO YIPABICHUS B LENSX YEro BBIACIUTH JJIs HENOCPEICTBEHHOH peanu3aluu
JIOBEPUTEJIBHOTO YIPABICHHUS MPOPECCHOHATIBHO MOATOTOBICHHBIX COTPYTHUKOB.

HcnonHeHne yka3aHHOTO 00s3aTelbCTBAa HE O3HAYaeT, YTO BO BCEX Cilydyasx cleliku ¢ MmymectBom OyIoyT COBEpIIEHBI
YHpaBasronyM Mo JIy4IINM [IeHaM HOKYIKH/TIPOJJaKH Ha JICHb COBEPILEHHUS STHX CIEIIOK.

CTOpOHBI NPHU3HAIOT, YTO HEOOXOJMMBIM M JIOCTAaTOYHBIM YCIIOBHEM /I TpH3HaHUS (akra MpOsIBICHUS YTPaBISIOLIM
JIOJDKHOM 3a00TIMBOCTH 00 MHTEpecax YUupeauTelsi YIpaBiIeHuUs sBISETCS CTPOroe BHINOJIHEHHE Y IIPaBIISIONIMM TpeOOBaHUH
WuBectunmonnoit nexnapanuu (Ilpmtoxenne Ne 1 x JloroBopy), nosioxxeHuid Jloroopa u JIeHCTBYIOIIEr0 3aKOHOIATEIbCTBA
Poccuiickoit ®enepanuu.

3.4.2. Bectn Ha 000c067I€HHOM OaslaHce CaMOCTOATENBHBIN y4yeT MMyIecTBa 1 MoTydaeMbIX OT JOBEPHTEIBHOTO yIIPABICHUS
BBITOJI, I0XOJIOB M PACXOJO0B, MPOM3BOJUTH PAacCUeT BO3HATPAKICHUS, NPUUUTAIOMIETOCsT YTPABISIONIEMY II0 HACTOSIIEMY
JloroBopy, coBepuiate MHBIE ONEpPAIMK, HEOOXOIUMBIE IS OCYIIECTBICHHUS JIOBEPUTEIBHOTO YNPABICHUS M HMCIOJHEHUS
HacTosero Jlorosopa.

3.4.3. Cobntonath VHBECTUIIMOHHYIO [EKIapaldio, B TOM 4YHCIE MOJJICPKHUBATh CTPYKTYpPY OOBEKTOB YIpaBIICHUS,
OINpeJENICHHYI0 B IHBECTULIMOHHOMN ACKIapaliy.

3.4.4. Vicnionb30Bath /I XpaHEHHUs! ICHEKHBIX CPEJICTB, HAXOJSIUXCS B YIIPABJICHHUH, a TAKKE MOJIYYECHHBIX Y IPaBIISIOIINM B
IpoIiecce T0BEPUTEIHHOTO YIPABICHHUS, CUET JOBEPUTEIBHOTO YIIPaBICHHS.

3.4.5. Vcnionp3oBarh [Uisl y4yera MpaB Ha IEHHbIE OyMmaru, HaXOJLIMecs B yIpaBJICHUH, OTACJIBHBIA JIMIIEBOW cyeT (cueTa)
VYIIpaBJIsOLIEero B CUCTEME BEICHHS PEecTpa BIIa/ICNbIEB IIEHHBIX OyMar, a ecili y4eT IIpaB Ha IIeHHbIe OyMaru OCyIeCTBIISETCS
B JICTIO3UTAPHH - OTJICJIBHBIN cUeT (cueTa) Jeno Y IpaBisioILero.

3.4.6. IlpenoctaBnsary Yupenurento YNpaBieHUs OTYET O JEATEILHOCTH YNPABISIOMIEr0, a TAKKe HAIpaBIsTh €My BCe
YBEJIOMJICHHSI, HEOOXOAMMBIE COTJIACHO JICHCTBYIOIIEMY 3aKOHOJIATEIbCTBY B TMOPAAKE M CPOKH, NpEILyCMOTPEHHBIE
Jorosopom.

3.4.7. B ciy4ae BO3HHKHOBEHHUS KOH(IIMKTA HHTEPECOB, JIOOBIM M3 CIIOCOO0B, mpeaycMoTpeHHBIXx B m.13.1. Joroopa,
HEMEIJICHHO YBEIOMIISITH YUpeIuTens YTpaBICHUS O BO3HHMKHOBEHHM TaKOro KOH(MJIMKTA MHTEPECOB M MPEINPHHSTH BCE
HEOOXOIMMBIE MEPHI JUTS €TO Pa3peIICHHS.

3.4.8. Tlpu noxamucanuu J[oroBopa O3HAKOMUTH YupeauTens: YIpaBlICHHsS C PUCKAMU OCYIIECTBICHHUS ACATEIBHOCTH IO
noseputenbHoMy yrpasienuro (IIpunoxenne Ne 4).

3.4.9. Tlpu npexpamenuu J[loroBopa mnepeiat Yupeaurento YmpaeieHus: VIMyIIecTBO 3a BbIUETOM BO3HATPa)ICHHUS
Ynpasisroniero ¥ KOMIeHCalni HE0OX0JMMbIX PacX0/I0B 10 yIpaBieHHI0 OObeKTaMu YIPaBICHUS B COOTBETCTBUH C Pa3IelIOM
4 Hactosmero J[loroBopa. Ecnum VYmpaBmisromuii sBIsSeTcs HAJOTOBBIM areHTOM B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccuiickoii @enepanuu, HEOOXOIMMbIC HAJIOTOBBIC IUIATEKHU YIUIAYHUBAIOTCS YTIPABIAIONIMM 332 CUET CTOMMOCTH OOBEKTOB
yIpaBIEHUS.

3.4.10. CoOmonaTe OrpaHUYEHMs, yCTAHOBJICHHBIE 3aKOHAMH M WHBIMH HOPMATHUBHBIMH IPABOBBIMH akTaMu Poccuiickoit
®denepannm, a Taxoke MTHBeCTUIIMOHHOH AeKIapalueil, orpaHMYEeHNs, yCTaHOBJICHHBIE (DeepaIbHBIM OPraHOM HCTIOJTHUTEIEHON
BJIACTH MO PBIHKY IIEHHBIX OyMar.

3.4.11. B ciyyasx, npexyCMOTPEHHBIX 3aKoHOAaTenbcTBOM Poccuiickoit @enepanyn, YpaBisiOmni BEICTYNIaeT B KauecTBE
HaJIOTOBOT'O areHTa B OTHOLLICHUH J0XO0JIOB, ITOJY4YaeMbIX YUpeanuTeaeM Y IpaBJIeHHs.

3.4.12. VrpaBnsiomuii HE OCYIIECTBISET CICIKH 3a CUET CPEJICTB Pa3HBIX YupeanTened YmpamneHus. Kaxnas cremka
3aKirogaeTcs 3a cueT OOBEKTOB yNPABICHUS TOIBKO OJHOTO YUpenuTens Y IpaBIeHHs.

3.4.13. JloroBop, SIBIAIOLIUNCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOKET OBITH 3aKIIOYEH TOJIBKO 33 CYET OIHOTO
VYupenutens Ynpasnenus. [IpuoOpeTerne omHOMN IIEHHOW OyMardu WM 3aKITIOYEHHE JOTOBOPA, SBISIOMIETOCS MPOU3BOIHBIM
(PMHAHCOBBIM HHCTPYMEHTOM, 32 CUET MMYIIECTBA HECKOJIBKUX YUpeauTeseil YpaBieHns He IOy CKaeTCs.

3.4.14. Tlpu ympaBieHMH LEHHBIMH OyMaraMd M JCHEKHBIMH CPEICTBAMH HECKOJBKUX YupeaurTeneld YIpaBieHHs
Yrpaisromuil npeaAnpuHIMaeT Mephl 10 HEIOMYIICHUIO YCTAHOBJICHUS MPUOPUTETa WHTEPECOB OJHOTO MM HECKOJIBKHUX
Yupenureneil YpaBiaeHUs HaJl UHTEpECaMU APYTuX Ydpeaurenei YpaBiaeHUsl.

3.4.15. B ciyuae, ecii pakTHUECKHI PUCK CTall TIPEBBIIIATH JAOIYCTUMBINH PUCK, ONPE/EIICHHBIH HHBECTUILIMOHHBIM MPOQHIEM
YupeauTens ynpasieHUs, HO Y IPaBISIIONINI UMEET 3aKpeIICHHbIE JOrOBOPOM (B T.4. JIOTIOJHUTEIBHBIMH COTJIAIICHUSIMH K
HEMy) OrpaHHYEHHUs B JEHCTBHAX, KOTOPbIE HEOOXOMUMBI JUISl CHYDKEHHSI PUCKa, YTPaBISIONNHA 0053aH YBEIOMUTH 00 3TOM
Vupenutens VYmpaBneHHs He NO3JHEE [HSA, CIEAYIOIIEro 3a [HEM BbIABICHUS TAaKOTO IPEBBIIIEHHS, B MOPAAKE,
periiaMeHTHpoBaHHOM B 1. 14.1 HacTosmero JloroBopa. B aToM cityyae o nucbMeHHOMY TpeOOBaHUIO YUpEUTENs YIIPaBICHHS
Ynpapnsronuid 00s3aH NPUBECTH YIpaBJICHUE [EHHBIMA OyMaramMy M JICHEXHBIMH CPEJICTBAMH YUpenuTelns YIpaBieHHs B
COOTBETCTBHE C €I'0 HHBECTUIIMOHHBIM NPO(UIIEM.

3.4.16. YrpaBisonMii HECET TakKe WHBIE OOS3aHHOCTH, TNPEIYCMOTPEHHBIC HACTOSIIIMM JIOroBOpoM W JEHCTBYIOIINM
3aKoHOAaTeNbCcTBOM Poccuiickoit denepanuu.

4, TIOPSIIOK JEMCTBUM CTOPOH IO OKOHYAHUM CPOKA JIEMCTBUS,
PACTOPXXEHHU JOI'OBOPA, ITOPAJOK BO3BPATA OFBEKTOB YIIPABJIEHHS.
4.1. CTOpoHBI YCTaHABIHMBAIOT CICAYIOMIMH MOPsAOK Bo3BpaTa OOBEKTOB YIPaBICHHS NPH IMPEKpAIleHHH HACTOSIIETrO
JHorosopa:
4.1.1. B reuenue 2 (1Byx) pabouux JHEH C AaThI MOJy4YEHUs Y IPABISIONIMM YBEIOMIICHHS O HAMEPEHUH PacTOprHyTh /loroBop
B COOTBETCTBUH C 1. 9.4. HacTosmero JloroBopa YnpaBisioluil HanpaBiseT YupeIuTeno YIpaBlIeHUs 0TUET, COCTABICHHBIN
Ha JICHb NOJTY4YEeHHUS YBEJJOMIICHUS.
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B Teuenne 5 (mitm) paboumx AHEH OT AaThl MOJY4YCHHs! BBINICYKA3aHHOIO OTYETAa M IIPU OTCYTCTBHH BO3PAXKEHHH K
NPEIOCTaBICHHOMY OTYETY YupeauTellb YTpaBieHus 00s3aH C UCIOIb30BaHUEM (hOPMBI, IIpeaycMoTpeHHoi B [Tpunoxennn
Ne 2 x JloroBopy, MUCEMEHHO NPEIOCTABUTH YTIPABISIONIEMY PEKBU3UTHI CYETOB, HA KOTOPBIE CIIEAYET nepeunciuTb OObEKTHI
YIpaBJIeHUs], a TAKKe yYKazaHus o criocooe Bo3Bpara OObEKTOB yIpaBlieHHs, KOTOPbIE MOTYT CO/IEPXKaTh, B TOM YHCIIE, OJIMH H3
MepEYCICHHBIX BAPHAHTOB!

(a) peanuzoBate Bxomsime B coctaB OOBEKTOB YIPABICHHUsI LICHHBIC OYMAaru U MEPEYUCIUTh BRIPYUCHHYIO CYMMY JICHEKHBIX
CpeAcTB Yupenurento YIpaieHus, JT100

(6) mepenate Yupenureno YnpasieHus yka3aHubie B oT4eTe OOBEKThI yIpaBiIeHHs, TH00

(B) peanuzoBaTh YacTh BXOAAIIMX B cocTaB OOBEKTOB YyNpaBJICHHS LEHHBIX OyMar M NEpeYHCIUTH BBIPYYCHHYIO) CyMMY
JCHE)KHBIX CPEJCTB YUPEIUTEII0 Y IPaBICHHS OTHOBPEMEHHO C Mepeiaucii Yupequrento YpasieH!s! HepeaIn30BaHHOW YacTH
BXO/SIIMX B cOCTaB VMyIiecTBa IIeHHbIX OyMar.

4.1.2. Yupasnsomuii 0053aH HCIOJNHUTH YKa3aHUS YUpeAHTeds YIPaBICHHS OTHOCHUTENBHO IPOJAXH LEHHBIX Oymar B
teuenne 15 ([IsrHaauarn) paboynx AHEH OT AATHI ONYICHHUS YKA3aHHIH.

4.1.3. Tlpu oTCYTCTBUH, B CPOK, yKa3aHHbII B a03ate BTopoMm 1. 4.1.1., ykazanuii Yupenureins YrpasieHus: o criocode Bo3Bpata
OO0BEeKTOB yIpaBJICHHUS, HO IPH HATHYUH HHPOPMAIINY O PEeKBU3UTaX Ui nepedncieHust OObEeKTOB yIpaBleHHs, WX BO3Bpar
MIPOM3BOJUTCSA B COCTaBe, OTPAKCHHOM B OTYETE, HANPABICHHOM YUpEAWUTENI0 YIPaBICHUS COTTIACHO a03ally MepBOMY II.
4.1.1. JloroBopa, 3a UCKITIOUYEHHEM CITyyaeB, ykazaHHBIX B JloroBope.

4.1.4. B cnyyae HENOCTYIUICHHUS B CPOK, YCTAHOBJICHHBIN a03amieM BTophiM 11. 4.1.1. JforoBopa uHdopManuu o peKBU3UTaX IS
nepeurcieHuss OOBEKTOB yNpaBieHUsT YTpaBisiomuii B TedyeHue 3 (Tpex) paboumx JAHEH Mocie HMCTEYEHWs] CpoKa JJist
MOJTyYeHUs yKa3aHui Yupeauress YrpasieHus nepeunciser OObEeKTHl yIpaBlieHUs 10 PEKBU3UTaM, YKa3aHHBIM B JloroBope
7100 MpeOCTaBICHHBIM YUpeanuTeneM YIIpaBIeHUst B COOTBETCTBUH C 1. 3.2.9.

[Ipu sTom ecnu B JloroBope He coiepikaTcss HEOOXOAMMBIE PEKBU3UTHI Ul BO3BpaTa LEHHBIX Oymar, Jubo copeparcs
HeNpaBWIbHBIE (YCTapeBIINE) PEKBH3WUTHI, YTPABISAIOMMKA BIIpaBe NPOAATh LEHHbIE OyMard M BO3BPATHTH YUPEIUTEIIO
YnpasneHus JeHeKHbIe cpeacTBa. JInbo, Mo ycMoTpeHnto YpasIsiomero, HeHHble OymMaru Yupenurens Y IpaBiIeHust B TAKOM
ClTyyae MOTYT OBITh 3a4NCIICHBI HA M3BECTHBIA YTIPABISAIONIEMY JIMIIEBOH cUET Yupeauresns YIIpaBIeHHs B peecTpe. YKa3aHHbIE
citydad Oy Iy T SIBISITHCS] HAJUIEXKAIMM HCTIOTHEHHEM Y TIPABIISIIONINM CBOMX 00si3aHHOCTEH 1o JloroBopy.

Bo Bcex cmywasx, korma IeHHble OyMard COIJIACHO YCJIOBHAM HacTosmero JloroBopa mepemaroTcst YIPaBISIOIUM IO
PEKBU3UTAM CUETa ACT0 YUpeanuTels YIpaBIeHUs, YUpeIuTens YIpaBIieHHs 00s3aH COBEPIINTE BCe HEOOXOANMBIE NEUCTBUL
JUIS 3a4KCIIEHHS LIEHHBIX OyMar Ha CBOM CUET AEMO B JCTIO3UTapHH.

4.1.5. Yipasistomuii 00s13aH nepenarb YUpeauTento YIpasieHus [eHHble OyMaru u/Win JIeHe)KHbIE CPEJCTBA, MOTyUSHHBIE
VYipasisiomuM mociie npekpanieHus JloroBopa B CBsI3U C OCYIIECTBICHHEM YIPABICHUS IIEHHBIMM OyMaramMu B MHTEpecax
ATOTO JIMLA B MEPUOA JCHCTBUSI YKa3aHHOTO JIOTOBOPA JIOBEPUTENILHOTO yrpasiieHus, B Teyenue 10 (mecsatn) pabounx nHeH ¢
JIaThI TIOJTyYESHUsI COOTBETCTBYIOIIHX [ICHHBIX OyMar 1/Wiii JeHEeXHbIX cpecTB. [Ipu aToM Ha cienyromuit pabounii aeHs nocie
(haKTHYECKOTO OCTYIICHUS IEHEXKHBIX CPEJICTB M/WIIM IIEHHBIX OyMar Y IpaBJisiioleMy OH 00s13aH NUCEMEHHO yBEJIOMHTH 00
aToM (akre Yupenurens YIpaBieHHs, ¢ HPHIOKEHHEM OIMCAHHS IOpsJKa JEHCTBHH 3TOTO JIMLA, HEOOXOAMMBIX IUIS
TIOJTyYSHHUS TTOCIIEIHUM YKa3aHHbIX JICHE)KHBIX CPEJICTB M/MIM LIeHHBIX OyMar. YBenomienue ([Ipunoskenne Ne 5 k HacTosmemy
JloroBopy) m0JKHO OBITH HAIPABJIEHO YTIPABISIOLIMM I10 ajpecy YupeauTelsi YIpaBieHHs, U3BECTHOMY YTpaBIsioleMy Ha
MOMEHT MOCTYIUICHHS ICHEXKHBIX CPEJCTB M/MIIN LEHHBIX OyMar Juis 3TOTo JINIA.

B caydae HemomydeHuss mH(pOpMAanmMM O PEKBH3WTaX sl MEPEUMCICHHS CPEICTB YUPEIWTENo YTpPaBICHUS B CPOK,
MPeyCMOTPEHHBIN 7151 BO3BpaTa JICHE)KHBIX CPEJICTB/IEHHBIX OyMar, JOJDKHBIM HCIIOJHEHHEM 00S3aTENbCTB Y IPABIIIONIEr0
T10 BO3BPATy ACHEKHBIX CPECTB/IIEHHBIX OyMar OyeT MpU3HaBaThCS BO3BPAT, IPOM3BEICHHBIH B ITOPSAKE, YKa3aHHOM B ab3are
BTOpoM TI. 4. 1.4. JloroBopa.

4.1.6. Ilpu mepenade Yupeautento YIpaBiIeHHs NEHEKHBIX CPEACTB W/WIH LEHHBIX OyMar, TMOCTYIMHUBIIUX YIIPaBISIOIMIEMY
nocJie mpekpaieHus JJorosopa, Y npasisiomuii Blipase yAepKaTh U3 IePEJaBaeMbIX JICHEKHBIX CPEICTB CyMMY HEOOXOANMBIX
pacxoa0B, MPOU3BCACHHBIX UM q)aKTI/I'-IeCKI/I WJIN KOTOPBIC TOJIKHBI OBITh UM IMPOU3BECIACHBI B CBA3H C OCYIIECCTBJICHUEM UM
onepauﬂﬁ C OTUMU ACHC)KHBIMHU CPEACTBAMU I/I/I/IJ'II/I LUCHHbBIMHA 6yMaFaMI/I.

Eciu ¢dakthueckne pacxojpl, IOHECEHHbIE YIIPABIAIOMIAM TNOCHE AaThl NpekpaiieHus J(oroBopa, OKa)KyTCsi MEHbIIE
YACPKaHHON CyMMBI, YTIPaBJISIONINI 00s3aH BO3BPATUTH OCTATOK CPEJCTB YUPEIUTEII0 YTPABICHHUS, a €CIU OOJbIIe, — TO
VYupeaurens YmpaieHus o00s3aH BO3MECTUTH YTIPaBISIONIEMY HEJOCTAIOUIYI0 CYMMY B IOpSJIKE, NPEIyCMOTPEHHOM
OTJEJbHBIM coramieHrneM CTOpoH.

4.2. Bce o0s13aTenbeTBa YIIPaBISIIOMIEro nepes YupeaureneM YIpaBlIeHHs 110 IEPEYUCIICHHIO JIIOOBIX CYMM II0 HACTOSIIEMY
JloroBopy CUMTAIOTCS NCTIOTHEHHBIMH Ha UISKAIIUM 00pa30M B MOMEHT CITHCAHMS ICHEKHBIX CPEJICTB ¢ KOPPECIOHICHTCKOTO
cueta 0aHKa YIIPaBISIOMIETO B a/pec yKa3aHHOTO YUpenuTeraeM YIpPaBieHHS CUeTa - B CIydae MEepeuMCIICHUs ACHEKHbBIX
CPEACTB B OC3HAIMYHOM TTOPSIIIKE;

4.3. Bce 00s13aTenbeTBa YIPaBISIONIEro nepej YupeaureneM Y IpaBieHus M0 MePeUUCICHUI0 BXOAAINX B cocTaB OOBbEKTOB
YTpaBIEeHUS IIEHHBIX OyMar CUMUTAIOTCS MCHOIHEHHBIMH HAAJIEKAIIUM 00pa3oM B MOMEHT CHHCaHMA TAaKUX IEHHBIX OyMmar co
cyeTa Jeno Y npasiisomiero.

4.4. VYnpaBisiomuA BHOpaBe yAEpKaTb M3 CyMM, IEPEUHUCIAEMBIX YUPEIUTENIO YIPABICHHS, CyMMBbl YICPKUBAEMBIX
praBJ’lf{IOLU;I/IM HaJIOTOB M JpYyrux 00s13aTeNbHBIX nnaTenceﬁ, MpEeayCMOTPEHHBIX HeﬁCTByIOIHHM 3aKOHOJAaTCJIIbCTBOM
Poccuiickoii denepannu, a Takke CyMMbl BO3HAarpaKJCHUs YIPaBIAIOLIETO U CyMMbl NOATBEPKIACHHBIX PAacXOJOB IO
JIOBEPUTETIHLHOMY YIPAaBIECHUIO, HE yIUIAaYeHHbIE (HE BO3MEIIECHHBIC) YupeauTeneM YIpaBieHUs Y IpaBIsIOleMy Ha TakKOM
MOMEHT BPEMEHH.
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Bce pacxopnpl, moHeceHHbIE YNPABISIOUIMM, B CBSI3U C T€M, UYTO YUpeauTedb YIpPaBiICHUS CBOEBPEMEHHO HE IMOCTaBUII
praBJ'lf{}OHleFO B H3BECTHOCTH 00 M3MEHEHHH CBOHX PEKBU3UTOB, YKa3aHHBIX B HOFOBOpe, BO3MCHIAKOTCA U3 CTOUMOCTH
O6wexToB ynpasnenus. [Ipu atom Ynpasnsromuii Bipase yaep:kaTh TakKUe PacXoAbl B OTHOCTOPOHHEM MOPSIAKE.

5. METOAUKA OHEHKHU CTOUMOCTHU OFBEKTOB JOBEPUTEJBHOI'O YIIPABJIEHUS

5.1. MeToauka OIIEHKH CTOMMOCTH OOBEKTOB JOBEPHUTEIBHOTO YINpaBieHUs (manee - MeTOIMKa) yCTaHaBIMBACTCS
BHYTPEHHUM JOKYMEHTOM Y IIPaBJISIIOLIETO B OJHOCTOPOHHEM IOPSAKE ¥ PACKPHIBAETCS YTIPABISIONIMM B CBOOOJHOM JIOCTYIIE
Ha oQuUMaTbHOM caiite Ympapisomero B HHOOPMAaIHOHHO-TEIEKOMMYHHKAIIMOHHON CETH «UHTEPHET» II0 ajapecy
www.grandiscapital.ru B pasuene «PackpbiTre HHOOPMALIUI.

5.2. leficTByromIas Ha 1aTy NOANMMcaHus Hactosmero JJoroBopa Meroanka mpuinaraercs K HacTosmiemy JJoroBopy.

5.3. VYmpamsirouuii BopaBe H3MEHATh METOMUKY C coOtoieHHeM TpeOOBaHHMN JEHCTBYIOMIETO 3aKOHOIATEIbCTBA
Poccuiickoit denepaunu. B ciayyae usmeHeHuss MeTOOMKH YTpaBisIOMMA pacKpbIBAET HOBYIO pelakuuio MeTonuku B
mopsizKke, ykazaHHOM B myHKTe 5.1 JloroBopa, He mo3anee, deM 3a 10 KaJeHOapHBIX THEHW MO BCTYIUICHHUS HOBOHM peHaKIHH
Meroauku B cuiy.

6. OTYETHOCTbD, YBEJOMJIEHMUSI.

6.1. Ynpasisiiomuii mpeaocTaBiseT YUpeauTento Y IpaBlIeH s CIeTyIOIINe OTYEThI:

a) OTyer O NEesATeNbHOCTH YNPaBISIOIIEr0 O YIPaBJICHHIO IIEHHbIMU Oymaramu (najee — OT4YeT) - MPenOCTaBISETCS
€XKEKBapTaJIbHO;

6) Undopmanmonsslii otuer Ympasisoniero (nanee — MHpopManMoHHBIH OTYET) - HPEAOCTaBISETCS IO 3arpocy
Yupeaurens: YpasieHns HIM Ha AaTy TOJyYSHHUS yBEJIOMIICHHS O pacTop keHun Jlorosopa.
YHpaBisronui He JOMyCKaeT BKJIIOUYEHHS B OTYETHOCTh HEOCTOBEPHOM W/MIiTH BBOAAIIEH B 3a0mysxaeHne nHpopmanuu. OTuer
npenocTaBisieTcs cnocobamu, npeaycMoTpeHHbIMHA 1. 14.1. Hactosmiero JloroBopa. OTYeT NOAMCHIBACTCS YIIOJTHOMOYCHHBIM
JIUIIOM Y IPaBIISIOLIETO.
6.1.1.01uer nOImKeH coNepKATh CIEAYIONIYI0 HH)OPMAIIHIO:

- 0 C/IENKaX, COBEPIIECHHBIX 33 CUET MHBECTHIIOHHOTO MOPTQemst YupeanTens Y IpaBIeHus,

- CBEJICHUSI O AMHAMUKE €KEMECSYHOHN TOXOAHOCTH MHBECTUIIMOHHOTO NOPTdens Yupenureas YIpaBIeHUs 3a NEPHOL,
BKJTFOUAOLIHI ocieqHue 12 Mecsies, Mpe/iecTBYIHe 1aTe, Ha KOTopyo cocTaBieH OTyer;

- CBEJCHUSI O CTOMMOCTH MHBECTHIMOHHOTO HOpTdeis YupeauTesst YIpaBieHUs, ONPeeJeHHOW Ha KOHEIl Ka)J0ro
Mecsla, 3a MePUo, BKIIIOYAIONINI MTOCIeJHUE IBEHAALUATH MECSIIEB, PEIIECTBYIONINX JaTe, HAa KOTOPYIo cocTaBieH OTyer.

- CBEJICHHUS O JICTIO3UTApHH (JIETO3UTApHsIX ), perucTparope (perucTpaTopax), OCYIIECTBISIONINX yUYeT MpaB Ha IICHHBIE
Oymarn Yupenutens YUpaBlieHHs, HaXOJSIIUECS B JIOBEPUTEILHOM YIPABICHUHM, B TOM YHCJIE ITIOJIHOE€ HAaMMEHOBaHME,
UIeHTU(HUKAMOHHBIA HoMep Hajoromarensiyka (MHH), ocHoBHOI rocynapcTBeHHbIN peructpaunoHssiii Homep (OI'PH) u
aJpec MecTa HaXOKICHUS;

- cBeIeHMsI 00 MHOCTPaHHON OpraHW3aliy (MHOCTPAHHBIX OPraHU3aIMsIX ), OCYIIECTBISIONIEH (OCYIIECTBISIONINX) YUET
NpaB Ha LEHHbIe Oymarn Yupenaurelns YTpaBICHUs, HaXOJSIIHEcs B JIOBEPHTEIHEHOM YIPaBICHHH, B TOM YHCIE IOJHOE
HaMMEHOBAHHE Ha MHOCTPAHHOM S3bIKE, MEXTyHAPOJHbBIH KO HACHTH(UKAIMHA (Y HAIMYWH) ¥ aIpeC MECTa HaXOXKJICHUSL.

- HAMMEHOBAHME U aJPEC MECTa HAXOKACHHS KPEIUTHON OpraHu3aliy (KPEJUTHBIX OpPraHU3aINii), B KOTOPOH (KOTOPBIX)
YrpasisromeMy OTKPBIT (OTKPHITHI) OaHKOBCKHHA cueT (OaHKOBCKHE cCYeTa) Ui PacdeToB IO OMEpalusM, CBS3aHHBIM C
JIOBEPUTEIIBHBIM YIIPABICHUEM [ICHHBIMH OyMaraMu 1 I€HEXHBIMU CPEJICTBAMH Y UpEeaUTEIIsl Y IpaBICHHUS.

- cBesieHs 0 Opokepe (Opokepax) U (WIIM) MHBIX JIMIAX, KOTOPBIE COBEPIIAIOT IO TIOPYYCHHUIO Y IPABIISIONIETO CHACIKH,
CBSI3aHHBIE C YIIPABJICHUEM LICHHBIMU OyMaraMu 1 A€HEKHBIMH CPEACTBAMU Y UPENUTENsT Y IPABICHHUS.

- uH(opMaLKIO 10 BUAAM BCEX PACXOJIOB, TIOHECEHHBIX YTIPABISIOIIUM B CBSI3H C OCYILECTBICHUEM JIOBEPHTEIILHOTO
yIpaBieHusl MO HacTosimieMy JloroBopy B OTYETHOM IEpUOJie M BO3MEIIEHHBIX (TOIUIeKAIIMX BO3MEIEHUIO) 32 CHET
WmymectBa Yupenurens YrpasieHus, a Takke WHGOPMALMIO O BO3HArPa)kJICHWH, BHIIUIAYEHHOM (I10JUICKAIINM BBIILIATE)
VYrpasJsitonieMy 3a OTUYETHBIN IEpUo/I, C IPUBEICHUEM pacdeTa ero pasmepa.

Ecnu Yupenntens YnpapineHus sBIsETCS IOPUAMYECKUAM JIMIIOM WIM WHAMBUAYaJIbHBIM NpennpuHumareneMm, Otyer
JIOJDKEH coziepKaTh MH(POPMAIMIO B OTHOIICHUH MMYIIECTBA, HAXOMISIIETOCs B JIOBEPUTEIILHOM YIIPABICHUH, HEOOXOIMMYIO
JUISL OTPaKEHHMS B OyXTaJTepcKOM yuere Yupeauresis YIIPaBIeHHs U COCTaBJICHHS ero OyXrajaTepcKoil OTYETHOCTH.

OTueT MOXET coziep)KaTh HHYIO HHPOpPMANHIO, HE MPETyCMOTPEHHYIO HAacTOsIIIMM JloroBopoMm.

B ciydae ocymmecTBieHust YIpaBisSoONMM B OTYETHOM IIEPUO/IE TIPaB rojioca Mo HeHHbIM Oymaram Yupeaureins Y IpaBieHus,
YHpaBnsromui NpeJocTaBiIseT YUpenuTeno YTpaBieHHus HH(OOPMAIMIO O TOM, KaK M 10 KaKUM LEHHbIM OymaraMm OH
TOJIOCOBAJ Ha 00IIEM cOOpaHNH BIaIebIIEB IIEHHBIX OyMar, ¢ yka3aHHeM BHIOPAHHOTO UM BapHaHTa T'OJIOCOBAHHS 110 KAKIOMY
BoOIpocy noBecTku AHA. MH(popmanus npenocTaBisieTcs B BUIAE OTAENBHOTO MPHIOKEHUS K OTYETy MO KaXAOMy OOIIEMy
coOpaHUIO BIIAJIENBIIEB IEHHBIX OyMar.

6.2. YnpapisIomuid MpeoCTaBIseT YUpeaAuTeNio YIIpaBleHUs OTYETHOCTh, HEOOXOMUMYIO I BEACHUS OyXraJTepcKoro M
HaJIOTOBOT'O y4YeTa B CIIEIYIOIIEM MOPSIIKE:

a) YIpaBJsfonuil MpeIocTaBisieT HHPOPMAIIo 0 ((UHAHCOBOM MOJOXKCHUM HAa OTYETHYIO JaTy, (DMHAHCOBOM pPE3yJbTaTe M
JBIDKCHUHM JICHE)KHBIX CPEJICTB 32 OTYETHBI IEpUOJ, CUCTEMATU3UPOBAHHYIO B COOTBETCTBHHM C TPEeOOBaHHUSIMHU,
YCT@HOBJICHHBIMH JICHCTBYIOIIUM POCCHIICKHM 3aKOHOJATEIbCTBOM O OyXrajJTepckoM yueTe, B TOM YHCIIE IpaBUIIaMU
OTpaXXeHUs] B OyXraaTepcKOM YdYeTe XO3SHWCTBEHHBIX OINEpalii W COCTaBJICHUS OyXraJTepcKOil OTYETHOCTH IIpH
OCYIIECTBJICHUH JIOTOBOPA IOBEPUTEIBHOTO YIIPABICHHS UMYIIECTBOM.
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6) VYnpaBnsromuil €XEMECAYHO HApacTAOLIMM HTOIOM OMNpENeNsieT JAOXOAbl U PacXoAbl IO JOBEPHTEIBHOMY
yrnpaBieHuo VIMyIecTBOM U IIPEJOCTaBIAeT Y UPEAUTEINO YIPaBICHUS CBEACHHUS O MOITYYCHHBIX JOX0JaX U pacxoaax A UX
yueTa YupeautesaeM Y paBJIeHHs IPH OIPEACICHIH HaJOTOBOM 0a3bl 10 HAJOTy Ha MPUOBLIE.

B) B nensx npenocrasnenust puHaHCOBOW (HajIOroBoi) MHGOPMALMK OTUYETHBIM NEPUOJIOM SIBIISIETCS] KaJleHIapHBIH KBapTall.
[TepBBIM OTUETHBIM NIEPUOIOM SIBJISICTCS TIEPUO/] C NAThI 3aKiItoueHus JIoroBopa 10 1aThl OKOHYAaHUsI KBapTaia, B KOTOPOM ObLI
3aoueH Jlorosop. IlocneqHuM OTYETHBIM MEPHOJOM SIBISETCS MEPUOJ C AAThl Hadana KBapTaia A0 JaThl MPEeKpalieHus
Jorosopa. IIpiMeHHTENBHO K JAHHOMY IMYHKTY 6.2 «OT4eTHas AaTa» o3HavaeT: (1) mociaeHuil IeHb OTYETHOIO NepHo/ia, HiTH
(i) raty MoJIHOTO U3BATHUSL YUpeauTeneM YIpaBieHusl 00bEKTOB YIIPABICHHUS.

6.3. Ilo muceMeHHOMY 3arpocy Yupenurens YpaBieHHs Y IPaBiISIOMINN TakkKe MPEA0CTaBIseT 3aBEPCHHYI0 Y IPaBIISIOIINIM
JOKYMEHTAIMIO TI0 BO3HATPaXKICHUIO U PAacX0/aM, IOHECEHHBIM Y TIPaBIISIONINM M0 HacTosmeMy [lorosopy;

6.4. OT4eT O HESATEIBHOCTH MO YIPABICHHUIO LEHHBIMH OyMaraMu 3a HEpHOA M TOKYMEHTHI, NMPEeIyCMOTpPEeHHBIE M. 6.2.
Hacrosmero JloroBopa, mpeaoCTaBIAIOTCS YUpeauTento YrpasieHus 10 15 (msTHaanaToro) yucia Mecsma, CIeIyromero 3a
MIOCJIEIHIM MECSIIEM OTYETHOTO (HAJIOTOBOTO) MEPHOAA, KaK 3TO OIMPEAEICHO 3aKOHOAATEICTBOM O HAJIOTax M cOopax, HO B
1r000M cllydae He peke OHOTO pa3a B KBapTall.

6.5. B ciyuae muchbMEHHOTO 3ampoca YupeauTens Y mpaBlieHus Y IpaBIsiomuit 00s3aH B CPoK, He npeBbimarontuii 10 (mecsars)
pabounx AHEH C JaThl MONYYSHHs 3alpoca, MPEeJOCTaBUTh YupeauTenro YmpasieHus VHPOpMalMOHHBIN OTYET Ha Jary,
yKa3aHHYIO B 3aIpoce, a €CJIM Takasl JaTa He yKa3zaHa - Ha JaTy MOJy4YeHHUs 3ampoca Y IPaBISIONIIM.

WHupopManuoHHBIA OTYET BKJIIOYACT B ce0s JaHHBIC: 00 MHBECTUIIMOHHOM TopTdene Yupemurens YnpaBiceHUs, €ro
CTOMMOCTH, a TaKXe O CJIeNKaX, COBEPIICHHBIX 3a CUET ITOr0 WHBECTHIHOHHOro moprdens. MHpopmaims o caenkax,
COBEpLICHHBIX 3a cueT VmymiecTBa Yupenurens YnpapieHus, MPeAoCcTaBiIseTcss B 00beMe U 3a Iepro/l, yKa3aHHbIH B 3ampoce
VYupeaurenst Ynpasnenus. TpeOoBaHHsS HACTOSILIETO IyHKTAa HE paclpoCTpaHSIOTCS Ha HMH(OpMAanuio, COAEpIKallyrocs B
JOKyMEHTaX M 3allicsX, B OTHOIIEHUN KOTOPBIX HMCTEK CPOK XPaHEHMs, IPEyCMOTPEHHBIH TPeOOBaHMSIMHU 3aKOHOIATEIbCTBA
Poccuiickoit @enepanum.

6.6. B ciyuae mpexpamenus Jlorosopa Ympasisromuii 00s3aH HaIllpaBUTh Yupeaurento YmnpasieHus OT4UeT 3a MOCIeAHHN
nepuoj B TedueHue 2 (IByX) pabounx IHEH, a TOKYMEHTHI, PeIyCMOTpeHHbIe 1. 6.2. HacTosmero [loroBopa, B TeueHne 15
(mATHaAUATH) KaJCHOAPHBIX AHEH IOCIe MCTEUSHWS/TPEKPANICHNs CPOKA JOBEPUTENBHOTO ympasieHus. [Ipn mpekparmeHnn
Jorosopa OT4eT npenocTaBiseTcs 3a MEPUoJ, ¢ Hadaa IOCIEeIHEro OTYETHOTO MIEPHOAA 10 ATy MpeKpamieHus JJoroBopa.

6.7. OT4eTHOCTD, MpPEAYCMOTPEHHAsT HACTOSIIMM pa3zienoM J[oroBopa, cuMraeTcs MPUHATOW (0J00peHHON) YupeauTeiem
YrpasneHus, €ciIy 0 UCTEUEHUH S (IATH) pabodnX AHEH, CIEAyIOMUX 3a AHEM NMPEJOCTABICHUS YUPEAUTENo YpaBlIeHHs
VYnpasmstromum OTyeta, YOpaBISIONNN HE MOTYYHI OT YUpeauTesns YTpaBleHHS B NHCbMEHHON (opMe MOTHBHPOBAaHHBIE
3aMe4yaHus ¥ BO3PAKEHUS K IPEAOCTABICHHON OTUETHOCTH.

B ciny4yae mosiyueHHs NHCbMEHHBIX 3aMe4aHMW M BO3pakeHWi Yupeautens YnpasieHuss k OTUeTy W/WIM JIOKYMEHTaM,
npeaycMoTpeHHBIM . 6.2.-6.3. HacTosiero JloroBopa, Ypapisronuii B cpok He rno3Hee 5 (1maTu) padounx JHel HarpaBisieT
VYupeaurento YmpaBieHus NMOSCHEHHs K oT4eTHOCTH. Ecim mo mcreyenun 3 (Tpex) paboymx JHEH, CIEAYIOIUX 3a THEM
HOPEJOCTABICHUsT YUpPEIUTEN0 YTPaBIECHUS YIPaBISIONUM MOACHEHMs, YIPABISAIOIIMNA HE MOIy4YMI OT YupeauTens
VYnpaBneHust B MUCEMEHHOW (popMe 3aMedaHHs M BO3PaKEHHS K INPEJOCTAaBICHHOMY MOSICHEHHMIO, OTYETHOCTh CUHMTAETCS
npuHATOd (OmoOpeHHOI) VYupenureneM VYrpasieHUs. YHUpaBISIOMMN HE BIpaBe OrpaHWYMBATL IpaBa YUpeIUTENs
YnpasneHus, 00ycJIOBIMBas BO3MOXKHOCTh MX peajiM3allid OJ0OpEHHEM OTYETHOCTH, a TAaKXKe€ MHBIM 00pa3oM MoOyXaaTh
VYupeaurens YnpasieH:us K 0Z00pEHUIO OTYETHOCTH HPOTHB €0 BOJIH.

[oxmucarne Otyera Yupenurenem YmpaieHus u (win) npuasatae (ogoOpeHme) OTyeTa WHBIM CIIOCOOOM, YKa3aHHBIM B
HacTosmeM ITyHKTe JloroBopa, paccMaTpuBaeTcs Kak of0OpeHHe NeWCTBUI YNPaBISIOMIEr0 M COTJIACHE C Pe3ylIbTaTaMu
yIpaBiIeHUs] LECHHBIMH OyMmaramm, KOTOpbIe Hamu orpaxeHne B Otdere. Bospaxenus Yupemurens YHpaBiIeHHUS IO
MPOIIEAIINM OTYETHBIM IIEPHOIaM HE PUHUMAIOTCS.

6.8. B oTHOLIEHNN IPEKPAILEHHBIX JOTOBOPOB JAOBEPUTEIHHOTO YIIPABICHUS Y IIPaBISIOMINI IPEACTABISET JIHILY, C KOTOPBIM
MpeKpalieH TaKoi J0ToBop, MO ero MUCbMEHHOMY 3alpoCy HH(GOPMAIHIO B OTHOIIEHHH €T0 MHBECTUIIMOHHOTO MOPTQEs, eCIu
CPOK XpaHEHHsI TaKoi HH(OpMAI|H, TIPETyCMOTPEHHBIH TPeOOBaHMAMH 3aKOHOAaTebCTBa Poccuiickoiit Mdepepanuu, HE HCTEK.
6.9 Ynpapisromuil Mo MMCbMEHHOMY 3anpocy YupeauTens YTIpaBiICHUS WU JUIA, ObIBIIECro YupeaureneM YTpaBlICHUs, ¢
KOTOPBIM IpEKpaleH JOrOBOP JOBEPUTENBHOTO YIPABICHNUS, IPEIOCTaBIsIET KOMHIO paHee mpegoctaBieHHoro Otuera. Komus
OTYETHOCTH TIpeJcTaBisieTcs B Cpok He mno3gHee 10 (mecsitn) paboumx IHEH cO JHS TIOMYYEHHs! YTPaBIISIOIINM
COOTBETCTBYIOIIETO 3anpoca. YIIPaBISIOMINI BIpaBe B3UMaTh IUIATY 3a MPEJOCTABICHHYIO KOIHIO OTYETHOCTH Ha OyMaKHOM
Hocurene. Pa3Mep 1miaTel He JOJDKEH OBITH BBILIE CYMMBI PAcXo0/I0B HA €€ M3TOTOBJICHHUE.

7. BOBHATPAKJIEHHUE YIIPABJISIIOIIETO, BOSMEHIEHHUE PACXO/0B.

7.1. B cooTBeTcTBHH ¢ JJOTOBOPOM B HACTOSIIEM PA3/IEIE UCTIONB3YIOTCS CIEAYIOIINE HOHATHS U 0003HAYEHHS.

OT4eTHBIH Nepuoa — NEPUOJ BPEMEHH AEHCTBUS JOTOBOPA, 32 KOTOPBIA YIPaBISAIOLIUM paccuuThiBaeTcsi Bo3Harpaxkaenue.
OTueTHBIMH THEpHOJAMHU SBIISIIOTCS KaJEHAApHBIC KBapTadbl rofa (3a MCKIIOYEHHEM CIIydacB BCTYIUICHUS B JCHCTBHE H
OKOH4YaHus nAedcTBus JloroBopa), a TakkKe MEPHUOA C Hadana JEHCTBHA JIOTOBOpPA M JIO OKOHYAHMS MEPBOTO MOIHOTO
KaJICHIapHOTO KBapTaja U MEpHOJ, BKIIOYAIOIINI 4acTh KBapTaja OT €ro Hayaja 1 10 KOHIa JeHCTBUS IOTOBOpA.

OtueTHas gata — nocienHui e OTYeTHOro Mepuoa, Tubo MocaeaHul 1eHsb aeiictBus JJorosopa.

Pacxoasl mo M0BepuUTEILHOMY YNPAaBJEHHI0 — JIOKYMEHTAJIBHO IOJITBEPXKICHHBIE pacXoibl, (PaKTHYECKH ITOHECEHHbIE
VYrpapisronyM B IPOLECCE OCYILECTBICHHS JOBEPUTENIHLHOTO YIPABICHHUs N0 HacTosmeMy Jlorosopy 3a OTYeTHBII NEpHOA.
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Bosnarpasxkaenue 3a OT4eTHBII IePHOJ — PAaCCUNTaHHAs B COOTBETCTBHUU C HACTOSIIMM Pa3/IEIOM BEIMUMHA BOSHATPAXKICHNUS,
OPUYIUTAOIIETOCS YTIPABIAIONIEMY 3a OCYMIECTBICHHE JOBCPUTEIBHOTO YIPaBICHHUS B TeUCHHE I-ro mo cdyety OT4eTHOro
[epUoza ¢ AaThl Hayana fercTeus Jlorosopa.

7.2. Bo3narpaskaenune YnpasJ/siomero COCTOUT U3:
7.2.1. IInara 3a YupasiaeHue

K
com; =S * 365 ¥ 11 TIE

It — cTaBKa BO3HATPaXICHUS YTIPaBISIONIET0, YKa3aHHAs B MMPOLICHTAX, ycTaHaBimuBaeTcs B [Ipmwioxxennu Nel x JloroBopy;

S- cpenHeB3BEIICHHAS OLICHOYHASI CTOMMOCTD IMyIiecTBa B JOBEpUTEIHHOM yTipaBiieHIH 32 OTUETHBIH epro] (pacCUnTaHHAS

B COOTBETCTBHH ¢ METOIMKOM, YKa3aHHOM B paszere 5 Hactosiero Jlorosopa);

K - konmmgecTBo mHEH B OTYETHOM MEepHOIE.

7.2.2. Bo3HarpaxjaeHue «3a ycrex»

PaccuuThiBaeTCsl Kak 10Js A0X04a YupemuTess YTpPaBiCHUS 0 UTOraM KaKJOro KaJCHIAPHOTO roja Ha MOCICTHHUNA JICHb
KaJICHIApHOTO rojia, a TAKXKe Ha JaTy pacTopkeHus JloroBopa wiv aTy U3MEHEHHS cTpaTerun yrpapicHus (M HBeCTUITMOHHON
JICKJIapalyy), MPH 3TOM TEPHOJIOM pacyeTa MPU3HACTCS MEPHOJ] C MEPBOT0 JHS KaJlCHIAPHOIO rojia WIK CO JHA Mepeaadu
NwmymecTBa B yIpaBieHHE 10 MOCIEIHETO JHS KAJICHIAPHOTO roja Jubo 10 MmocieaHero IHs neiictBus JJoroBopa (B cirydae
W3MEHCHUS CTPATETUH YIIPABICHUS — JIO MOCTCIHET0 THS NeicTBUSA IHBECTUIIMOHHON IeKITapalyn):

com, = D; * 1y, e
I, — cTaBKa BO3ZHATPAXKACHUS YTIPaBIIOMIETO «3a yCIIeX», YKa3aHHAS B IPOIIEHTAX, ycTaHaBIuBaeTcs B [Ipumoxkennn Nel x

Horosopy;
D; - Moxon JloBeputenbHOr0 YIIpaBICHUS 32 i-BIi IEPHO pacdeTa com,:

rue

S;- OueHounas cromMocTs IMyTiiecTBa Ha i-yi0 JaTy pacueTra com, (paccuuTaHHAs B COOTBETCTBHY ¢ METOMMKOMN, yKa3aHHOMN
B pazjeie 5 Hacrosiero Joropopa);

S? - Onenounas cronmocTs MIMyIIecTBa, IepeIaHHOTO B I0OBEPUTENbHOE YTIpaBieHne Ha HAYAIO i-0TO MEpHO/Ia pacdeTa com.,.
(CronmocTh UMYIIIECTBA, TIEPEAAHHOTO HA HAYaJIo0 IEPBOro NEPHO/ia pacyeTa paCCUUTHIBASTCS COTNIACHO MeToMKe, YKa3aHHOH
B paszzeie 5 Hacrosmero JloroBopa).

IIpu smom, cmoumocns umyujecmaa, nepedanHo2o 6 008epumenbHoe ynpasieHue Ha Ha4aao i-20 nepuoda paciema com, pagHa
MAKCUMATBHOU CMOUMOCIMU UMYUWecmed Ha npedvloyujue damsl paciema COMy, PACCHUMAHHOU C Y4emom 86800a/8bi800a
cpedcms, a Jloxod 3a -1 nepuoo paciema com, pasen NOLOHCUMENbHOU pA3HUYe Mexcoy cmoumocmvio Hmywecmesa na i-io
oamy paciema COM, U MAKCUMATLHOU CIMOUMOCbIO UMYWECmed Ha npeobloywue 0amsl pacyema com;.

+(—)C; - oLEHOYHas CTOMMOCTh OOBEKTOB JOBEPHUTEIILHOTO YNpaBIICHHS, NEpEelaHHbIX B (1), U3BATHIX U3 (-) cocraBa
MmyiecTBa B TeueHHe NepUoJa pacueTa comsy;
Comiast — BO3HArpaXkJieHUE YIPaBISIOLIEro, HaUlCIeHHOE 3a npeabaymue OTueTHbIe IepHoabl U yaepxkaHHoe U3 MMymecTsa
B TEUEHHE NIEpUOJia pacueTa com,
7.2.3. Bo3HarpaxaeHue 3a «CBEpX-ycrex»
BoszHarpaxxaeHue 3a «CBepX-yCIex» pacCUMTHIBACTCS 1T0 UTOTaM KaJIEHIapHOTO roJia, HO HE paHee NCTeYCHUs epBhIX 92 nHel
yNpaBieHUs], M KaXIbIH MOCICAYIOMNI KaJCHAApHBIA TOJ, a TakKke IPH PacTOpXeHHH JloroBopa Wi NpH W3MEHEHHH
cTpareruu ynpasieHus (VIHBECTHIIMOHHON JEKIapaIyn).
VHpaBJIAIONInH, HCXOM U3 CTABOK 0XKUIAEMOH TOXOMHOCTH ( Rf ), cormacosannoi Ctoponamu B ITpunoxennn Ne 1 x Jlorosopy
(Yxa3bIBaeTcs Kak o)kpzjaemasi (IOporosast) JOXOAHOCTH 33 TOJ B CIydae €CIM CTaBKa BO3HATPAXKICHHUS 3a «CBEPX-YCIEX» B
WNusectnmmonnoi nexnapammu ([Ipunoxenne Ne 1 k JoroBopy) He paBHA HyIIIO), PACCIUTHIBACT «IIPEIIOIATAEMYIO CTOMMOCTh
MMyIIECTBa» ( Sy ) Ha KOHE PAaCYETHOTO TIEPHOIA:

Sp = So+ X Ci+So* Ry o=+ X Ci % Ry 5 5 e
Pac4eTHBIM TIEpHOIOM [T pacyeTa BO3HATPAKIECHHS 38 «CBEPX-YCIEX» U IS pacueTa Sy MPHU3HAETCA MEPUOJ C TIEPBOTO JIHS
KaJICHIapHOTO T0Ja WM CO AHS Iepenayu MimyiiecTsa B ynpasiieHue (HO HE paHee HCTEUCHUs MIepBbIX 92 nHell ynpaBiieHHs)
JI0 TIOCITIETHETO JHS KaJICHOApHOTO rojia JHOO 10 TMocieqHero IHs nercTBus JloroBopa (B cilydyae M3MEHEHHSI CTPATErHU
YIpaBJICHUS — JI0 TTOCTIETHETO THS NeiicTBHs VIHBeCTHIIMOHHOM EKIapamnm).
So- OLICHOYHAsI CTOMMOCTH UMYIIIECTBA I10 COCTOSIHUIO HA HAYaJI0 PACYETHOTO NEPHO/a;
K — xonmdecTBO AHEH, OT HaYalla pacdeTHOTO MIEPHOAA 10 JaThl pacdeTa «IIPeAroIaracMoi CTONMOCTH HMYIIIECTBaY;
+(=)C; (0 <i<n)- oleHOYHAS CTOUMOCTD UMYIIECTBA, MIePeIaHHOro B (+), u3bATOro M3 (-) cocraBa MmyiecTsa B i-bIil JeHb
BBOJ1a/BBIBO/IA CPEIICTB B TEUCHUE PACUCTHOTO;
K; — KonudecTBo jAHEH OT i-0r0 HS BBOJIa/BBIBOJIA CPECTB 10 ATl pACUeTa «IPEINOIaracMoi CTONMOCTH HMYIIIECTBAY.
B ciydae ecnm S; — onileHO4Has CTOMMOCTH MIMytiecTBa (paccuuTaHHas B COOTBETCTBUM ¢ MeTOIMKON, YKa3aHHOU B pasjerne 5
HacTtosiero Jloroopa) Mo COCTOSHHMIO Ha TOCJIEAHUN KaJeHIApHBIM JI€Hb pacuyeTHOIO NepHuoja, 3a BbrueToM [Imatel 3a
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ynpasieHHe U Bo3HarpaxaeHus: «3a yclex» COCTABISIET BEJIMUYHMHY, OONBIIYIO «IPENIOIaracMoil CTOMMOCTH MMYIIECTBaY,
paccuMTaHHOM B COOTBETCTBUM C HacTtoAuuMm JloroBopoMm, Yupenurenb YIPaBIeHHs BbIIUIAUUBACT YIPABISAOLIEMY
BoszHarpaxkaeHue 3a «cBepx-ycrex»:

coms = (S — com; — com, — Sy) * 13
rs— CTaBKa BO3HATPAXICHUS YTIPABISIOMIETO «3a CBEPX-yCIeX» , yKa3aHHas B POLIEHTaxX U cornacoBanHas B [Ipunoxkernu Nel
K JloroBopy (ycTaHaBIMBAETCS B 3aBICHUMOCTH OT BBIOPAHHOM CTpaTeTHH YTIPaBICHNU);

7.3. YrpaBnisronuii HAYUCIsIeT Bo3HArpaxaeHue 3a OTUCTHBIN IEPHUOJT WIIM WHOW PACUYCTHBIN MEPUOJT, @ B CIIyYac JTOCPOYHOTO
npekpaieHus aeicteus Jlororopa - 3a (pakTHUECKOE BpeMsl YIPABJICHHUS IO JAThl MpeKpaineHus J[oroBopa BKIIOYHTEIBHO.
Bosnarpaxaenue Yrpasisomero HJIC He oGnaraercs.

Cymmbl Bo3HarpakaeHus comy, COm, U coOms MOTYT OBITh PACCUUTAHBI Y IPABISIONIMM HCXOAS 13 OLUEHOYHON CTOMMOCTH
NmymecTBa B pyOIsiX WX B HHOCTPAHHOW BaJIOTE, €CIIM OIICHKA B HHOCTPAHHOHU BalltoTe npeaycMoTpeHa B [Ipmioxennn Nel
k JloroBopy (MuBectuimionHas aeknapamws). Cymmsl Bo3HarpaxaeHus com,, com, U COmz, paCCYUTAHHBIC B HHOCTPAHHOU
BaJFOTE, HAUHCIAIOTCS YTPABISIIOIIUM B PYOJIIX 1T0 OPHIHATEHOMY KYpPCY HHOCTPaHHOH BAIIOTHI K PyOITt0, YCTAaHOBICHHOMY
LenrpanbubiM bankom Poccuiickoit denepaunu Ha AaTy OKOHYAHHSA COOTBETCTBYIOHIET0O OTYETHOTO MEpHOJAa WM WHOTO
pacueTHOTO MeproIa.

BrituiaTa Bo3HarpakaeHuss YTPaBILIIONIEMY MPOM3BOIUTCS mociie TpuHATHS OTdeTa YIPaBISIOMIEro IMyTeM Oe3aKIeNTHOTO
cIFcaHusl Y IPaBJIOIIAM CyMMBI BO3SHATPAXKICHHS U3 AKTHBOB YupeauTens YTpaBieHus Ju0o, B caydae HEIOCTaTOYHOCTH
AKTHUBOB, BBITIaTa BO3HATPKIEHUS YTMPaBISAIONIEMY OCYIIECTBISIETCS MyTeM IMEpeUHcIeHHs YupeauTesneM YTpaBlIeHUS
CyMMBl BO3HArpaKJeHWs Ha COOCTBEHHBIM pAacCUETHBIA CUeT YTMPaBISIONIET0 HAa OCHOBAHWM BBICTABIEHHOTO CUETa,
HaIIpaBJIEHHOTO YYpeauTesnto Y paBieHUs.

7.4. Bce He0OX0IMMBIE M IOKYMEHTAJIBHO MOJTBEP>KACHHBIE PACX0/Ibl, KOTOPBIC YTIPABIISIONINK OCYIIIECTBIII PH UCTIOITHEHHH
CBOUX 00sI3aHHOCTEH 10 HacTosImeMy Jorosopy, MmojsieskaT BO3MEIIEHHIO B pa3Mepe (haKTHIECKUX 3aTpar.
K TaxuM HE0OXOMMBIM pacxoaaM, B YaCTHOCTH, OTHOCSITCSI:
—  peTHCTpalMOHHBbIC M WHBIE COOpBI, B3UMacMble NPH IEpeperucTpanyyl NpaB HA IIEHHbIE OyMard, HaXomsiIIHecs B
YTpaBICHUH, YIUTAYNBACMBIE B MTOJIb3Y PETUCTPATOPOB H ACHO3UTAPHEB,
—  BO3HarpaxJeHUe ACMO3UTAPHEB/PETUCTPATOPOB 32 BEJCHUE CUCTOB JICTIO/JIUIIEBBIX CUCTOB, HA KOTOPBIX YIUTHIBAIOTCS
LIEHHbIe OyMaru, HaxoAsIuecs B yIpaBlIeHNH,
—  KOMHCCHOHHBIE COOPBI TOPTOBBIX CUCTEM, OMPKEBBIX IJIOMAIO0K,
— HHBIE JOKYMEHTAIBHO TIOATBEP)KICHHBIE pAcXoipl, IOHECEHHbIC YNPABISIOIMM IIPH  OCYLIECTBICHUU
JIOBEPUTEIIHHOTO yIpaBieHus 1o JloroBopy.
Ecmu Vmpapnsiommuii mopydaeT TpeTheMy JHIy COBEpIIaTh OT WMEHH YIIPaBISIOMIETO ICHCTBUS, HEOOXOAWMBIC IUIS
ynpasieHust IMy1iecTBoM, B COCTaB HEOOXOANMBIX PACXOI0B BKIIFOYAIOTCS pACXOAbI, KOTOpPBIE Oy/TyT BO3HUKATH B CBSI3H C THM
(mampuMep, BO3HarpaxaeHne Opokepa).
7.5. Yxazannple B m. 7.4. JloroBopa pacxomel 0€3 JOMOJHHUTENHHOTO COTJIACOBAHUS C YdUpeauTedaeM YTIpaBleHHS,
YACPKUBAIOTCS YTPABIIOIINM B X07€ uctonHeHus Jlorosopa u otpaxarorcs B Otdere Ynpasisromero 3a OT4eTHBIH epro.
7.6. Pacxopl, cBsizaHHbIC ¢ Tiepefadeli OObEKTOB ynpaBlieHUs] YTIPABISIONIEMY U €ro BO3BPaTOM YUpEIUTeNto Y npaBiIeHHs,
HeceT YupeauTenb YIpaBlIeHus.

8. OTBETCTBEHHOCTbH CTOPOH. OTPAHUYEHUE OTBETCTBEHHOCTM.
8.1. 3a HencnonHeHUE MO0 HEHAJICKAIIEE UCIIONHCHNUE CBOMX 00s3aTelbCTB M0 HacTosmeMy Jloropopy kaxaas u3 CTOpoH
HECeT OTBETCTBEHHOCTHb TNepes Apyroit CTOpOHOH B COOTBETCTBHM C JEWCTBYIOLIUM 3aKOHOJATENbCTBOM Poccuiickoii
®depnepanum, €civ HHOE HE YCTAHOBJIEHO B HacTodAleM Jlorosope.
8.2. Bce yOBITKH OT AOBepHUTENBHOTO ympaBicHus OOBEKTaMH YIpaBICHHWS IO HacTosmeMy JloroBopy, BO3HHUKIIAE B
pe3ynpTaTe HOPMAIBFHOTO PRIHOYHOTO PUCKA BCIICACTBHC N3MCHEHMS CUTYAIIUH Ha MHAHCOBOM PHIHKE M PBIHKE IICHHBIX OyMar,
TOBJIEKIIee 3a co00i n3MeHeHHe CTOMMOCTH OOBEKTOB YIPABJICHNUS, YACIICBICHHAEC OJHOMN BAFOTHI IT0 OTHOIICHHUIO K IPYTOH,
ynopokanue (yAeUIeBICHHE) PBIHOYHBIX CTAaBOK IPHUBJICUYCHHS W/HWINW pa3MEIIeHHS NOEHEKHBIX pPEeCypcOB, BBI3BAHHBIC
MPUHATHEM 3aKOHOJATEIFHBIMHA OpraHAMH BJIACTH, OPTaHAMHU B OOJIACTH JICHEKHOTO oOpareHus, oOpameHns HeHHBIX Oymar,
BaJIOTHOTO PETYIMPOBaHUsI, OI0PKETHON TOMUTHKY U T.1.; /Wi npuHsaTHeM barkom Poccnn pemennii 06 m3MeHEHUH pa3Mepa
CTaBKM pe(UHAHCHUPOBAHWS; W/IIN JEHCTBHEM APYTHMX OOBEKTHBHBIX IKOHOMHUYECKHX, BHEOKOHOMHUYCCKUX WM HPABOBBIX
(akTopoB, a TaKkKe OOCTOSTEIHLCTBAMHU HEMPEOAOIMMON CWIBI ((hOopc-MakOpHbIe OOCTOSATENBCTBA), MOJHOCTHIO HECET
Yupenurens YnpapiaeHus.
8.3. Bce yOBITKH OT MOBEPUTEIBHOTO YIMpPaBICHHS MMYIICCTBOM IO HacTosiieMy J(oroBopy, MPHUYMHECHHBIC YTPATOW MM
noBpexacHrueM OOBEKTOB YIPAaBJICHUs, BO3HUKIINE B PE3yJbTaTe YMBIILIICHHBIX M BHHOBHBIX JCHCTBUU (Oe3aeiCTBHS)
Yrpasisromero, BKIOYAs, HO HE OTPaHHUYMBASACH, HCHCIIOJHCHUEM W/WIM HEHAJICKAIIMM HCIOTHCHUEM Y IIPABIISIONIAM
ycioBuid VIHBECTHIIMOHHON ACKIapaIlui, MPU OTCYTCTBHH OOCTOSATENBCTB, OTOBOPEHHEIX B 1.8.2. u pasgene 11 macrosmiero
Jorosopa, HeceT YIpaBisromuil.
8.5. Yupemurens YmpaBiueHHs BhIpakaeT COTJACHE C TEM, YTO YTIPABIIONINA HE HECET KaKHX-THOO 00s3aTENBCTB U KaKO¥-
100 OTBETCTBEHHOCTH TIepe/l YUupeauTeaeM YTIpaBIeHuUs, PSIMO He OTOBOPEHHEIX B HacTosmeM Jlorosope.

9. CPOK TOBEPUTEJIBHOI'O YIIPABJIEHUSA. TEMCTBUE JIOTOBOPA.
9.1. Hactosmmii JforoBop meficTByeT B TedeHne 12 (ABeHAALATH) MECALEB C aTHI, yKa3aHHOH B mpeaMOyie Jlorosopa.
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9.2. PacToprkeHue win npekpanienre Hactosiiero Jloropopa ocBodbokmaet 00e CTOPOHBI OT uX 00s13aTeabCTB 1Mo JJorosopy, 3a
UCKITIOUYEHHEM O00s13aTeNbCTB 10 BO3MEIICHHIO YOBITKOB. PacropikeHue WM mpekpaiieHue Hactosimero JloroBopa He
3aTparuBaeT Kakux-JI110o nonoxxeHuil JloroBopa, Kacaromuxcs HOpsiIKa pa3pemieHus CIIopoB Wi paB U 06s3aTenscTB CTOpoH
B ClIy4ae ero pacTOp)KeHHs WM hpekpaimieHus. Pacropxenue JloroBopa Takxke He 3aTparuBaer aevicteue m.4.1.5.- 4.1.6.
Jorosopa.

CymecTByIONIE Ha JIaTy PacTOP)KEHMs WM NMpeKpalieHus Hacrosiiero /loropopa o0s3aTenbeTBa nepes TPEThbUMH JTUIAMH,
NPUHATBIE HA ce0s YTPaBISIOMNM B COOTBETCTBUH C YCJIOBHSMH HacTosimiero JloroBopa, mojuiexar HCIIONHEHUIO 33 CYET
OObeKxTa ynpasiieHHsI.

9.3. JTIrobas CropoHa BrpaBe B OJHOCTOPOHHEM BHECYJNEOHOM HOpsAKE OTKa3aThesi oT JloroBopa (pacropruyTh Jlorosop) mo
WCTEUEHHS CPOKa €TO ICHCTBUS.

9.4. Yupenurens YmpaBiIeHHs BIpaBe NOCPOYHO PACTOPTHYTH HACTOSIIWE JlOTOBOp MO MCTEUCHHS CPOKA IOBEPUTEIHEHOTO
yIpaBJIeHUs. 0 HacTosmeMy JloroBopy, IMHCBMEHHO HM3BECTHB 00 3TOM Ympamisromiero He MeHee 4eM 3a 30 (Tpuzauarsb)
KaJCHIapHBIX JHEH 10 MMpeanoiaraeMoii JaTel pacTopskeHus. [1o ncTedeHnn TaHHOTO CpoKa Y TIpaBIIAIONMINiT 00s3aH BO3BPATHTh
VYupenutento Yupasienus VIMymiecTBo B MOpSAIKE U Ha YCIIOBHSIX, YCTAHOBJICHHBIX B cTaThe 4 HacTosmero JloroBopa. B cirydae
JOCPOYHOTO PACTOPKEHMSI HACTOAIIEero JloroBopa B COOTBETCTBHM C YCJIOBHSAMH HACTOSIIETO IyHKTa BO3HArpakACHHE
Yhpasisionero, a Takke pacxosl W M3IACP)KKH YIPABISAIOLIETro M0 HacrosmeMmy JloroBopy mojajiekaT pacuery Ha HaTy
pactopxkenus JloroBopa u ymate (yaepKaHUIO) B MOPSIAKE U Ha YCIOBHSX, YCTAaHOBJICHHBIX cTaThell 7 HacTosmero /lorosopa.
9.5. Jlns mocpouHoro pactopykeHus Jloroopa IO HWHHIIMATHBE YTPABJISIOIICTO, YTPABJISIOUINA JOJKCH HANpPaBHUTh
Yupenurento YrpaBlieHHs MUCbMEHHOE yBeOMIIeHHE 0 pacTop:kennu JloroBopa. He no3maee 5 (Ilatu) pabouyux maHel ¢ naThi
MOJIyYSHHUS OT YTIPaBISIOMIEr0 YKa3aHHOTO YBEAOMIICHHUS Y UpeIUTENb YIPABICHHs IOJDKEH 10aTh 3asiBJIEHUE O BBIBOJIE BCEX
aKTHBOB M3 ympasieHus no ¢opme IIpunoxenuss Ne 2 k Hacrosimemy [loroBopy. Ecnm B TedeHue yka3aHHOTO CpoOKa
Yrpapnsromyi He HOIYyYUT OT YUpenuTens YTpaBieHUs BbIIICYKAa3aHHOE 3asBJICHHE, YTIPABISIOMMNA CaMOCTOSTENBHO, 0e3
JIOTIOJTHUTEJBHBIX PACTIOPSHKEHUH OT YupeanTerst YpaBieHus! B CpOK, He npesbimaroniero 30 (TpuaaTh) KaleHIapHbIX JHEH
C JIaThl HANpaBJEeHUs YKA3aHHOTO B HACTOSIIEM ITyHKTE YBEJIOMJICHHS O pacTopkeHuH JloroBopa, BO3Bpar YdpeIuTento
VYnpasneHusi AKTHBOB B BHJE JCHEXHBIX CPEICTB IyTEM HX IEPEUUCIICHUS MO IOCICIHUM H3BECTHBIM YTIPaBISIOMIEMY
0aHKOBCKMM PEKBHU3HMTaM YUpEAWTEIS YTPaBICHHUS, Ui YeTO YTPABISIONMKA MMEET MPaBO MpoJaTh IIeHHbIE Oymaru (MHOe
MMYIIIECTBO), IMEIOIINECS B COCTaBe AKTHBOB.

9.6. Ipu orcyrcrBum yBemomieHus onHoit u3 Ctopon o pacropxenun loroBopa 3a 30 (TpuauaTh) KaleHIAPHBIX THEH /10
OKOHYaHHUS CPOKa ero AeicTBus, JloroBop cuuTaeTcs MpoUICHHBIM Ha TOT XK€ CPOK Ha TeX e ycinoBusx. Hacrosimee ycnosue
MOXCT MPUMEHATHCA HCOAHOKPATHO.

9.7. loroBop cuuraeTcs pacTOprHyThiM 1o ucredenun 30 (TpuaLaTH) KajleHAapHbIX JHEH C MOMEHTA MOIyUeHHUs YBEIOMIICHHSI
0 HaMEpeHHM pPacTOprHyTh HacTosAmui JloroBop oxHoi u3 CTOpOH, NpU YCIOBHUH BO3BpaTa YUpeIUTEN0 YIIPaBICHHSA
OOBEKTOB yNpaBJICHUsS 0 UCTEYCHUs YKa3aHHOTO Neproja. B MHbIX ciydasx naToit pactopxkenus JloroBopa rnpusHaeTcs 1ara,
cleayromas 3a JTHEM II0JHOTrO BbiBojia OOBEKTOB YIpaBIEHHS C Y4YETOM COOJIOJICHMS YCIIOBUHM, yKa3aHHBIX B m.4.2. u
4.3. macrosero JJorosopa.

10. TOPAOK PASPEHIEHMS CIIOPOB.
10.1. Bce criopsl, pasHoriacys Win TpeOOBaHUs, BO3HMKatomue Mexry CTopoHaMu 0 HacTosmeMy JJoroBopy Wik B CBSI3H C
HUM pa3pemaroTcs CTOPOHAMH IyTeM IIEpPErOBOPOB W/WIM MEPENMCKH MEXTy cTopoHamu. Jlo TpeabsBICHHS WHCKa,
BBITEKAIOIIETO U3 HACTOSAMIETO0 JJoroBopa, CTOpoHa, CYMTAIOIIas, YTO €€ IpaBa HapyIIeHbI (Jaliee - 3aMHTePEeCcOBaHHAS CTOPOHA),
00s13aHa HANIPAaBUTh APYTOH CTOPOHE MMCHMEHHYIO IIPETEH3HIO, TTOIIICAaHHYI0 COOCTBEHHOPYYHOH ITOAIICHIO CTOPOHBI JINOO e
YTIOJTHOMOYEHHOTO MPEACTaBUTEIS.
10.2. MpereHsus AOKHA COAEPKaTh TpeOOBAHHS 3aMHTEPECOBAHHOW CTOPOHBI M X 0OOCHOBaHHE C yKa3aHHUEM HapYIICHHbBIX
JpYyTroil CTOPOHOW HOPM 3aKOHOAATENbCTBA Wi ycinoBuid JloroBopa. K mpeTeH3nu HOKHBI IPUIAraThCsl KOMMK JOKYMEHTOB,
MOATBEPKIAIOIIUX M3JI0)KEHHbIE B HEH 00CTOSTENIbCTBA.
10.3. Cropona, KoTOpasi Mojy4mia NpeTeH3uo, o0si3aHa ee paccMoTperh U B Tedenue 30 (Tpuauat) nHel u HarpaBUTh
MMCHMEHHBIII MOTUBUPOBAHHBIH OTBET APYroil cTopoHe. B ciyuae eciam npereHsust Yupenurens YHpaBlieHHs HE TpeOyer
JIONIOJTHUTEJIBHOTO M3Y4EHHS U MPOBEPKHU, OTBET HAa HEE HANPAaBIIIETCs B TeUeHUE 15 KaneHIapHBIX AHEH ¢ JaThl €€ MOoIyueHUs
VYpaBisiiomumM.
10.4. B ciyuae Hemoiy4eHHs OTBETa B yKa3aHHBIH CPOK JIMOO Hecorjlacusi ¢ OTBETOM 3aMHTEpPECOBAHHAsh CTOPOHA BIIpaBe
00paTHUTHCS B CYI.
10.5. Cnopsl, BO3HUKAIOLINE U3 HacTOsIIEro JloroBopa Wit B CBS3M C HUM, WM TPSIMO WIJIM KOCBEHHO CBSI3aHHBIC C HUM, B TOM
YHCIIe KaCalOIIUecs €ro 3aKII0UeHHs], CYIleCTBOBAHMUS, N3MEHEHHS, UCIIOHEHHNSI, HAPYIICHHS, PACTOPKEHUS], IPEKPAIIECHHS 1
JEWCTBUTEIILHOCTH, MOJJIEKAT PA3PEUICHUIO B ApOUTPaKHOM cyie roposa MockBsI (eciu YupeanTenb YTIPaBIeHNUS SBISETCS
IOPUANYECKUM JIMIIOM) WX B 3aMOCKBOPELKOM PalloHHOM CyJe ropojaa MOCKBBI (eciu YUpeaurenb YTNPaBICHHUS SBISICTCS
(hM3UIECKUM JTUIIOM ).

11. ®DOPC-MAKOP.
11.1. Hu onna 3 CTOpPOH HE HECET OTBETCTBEHHOCTH 32 HEUCTIOIHEHHE WM HEHAIJIeKallee WCIIOJHEHHE 00s3aTeNIbCTB M0
HacTtosieMy JloroBopy, 00yCI0BICHHOE 0OCTOSATENBCTBAME HEMPEOI0IMMO CHIIBI, TO €CTh 00CTOSATEILCTBAMH, BO3HUKITHMU
IIOMHUMO €€ BOJIK U XCJIAHUA U KOTOpI)Ie OHa HEC MOrJia HpeﬂBlflﬂeTb Nnin HpellOTBpaTl/ITb. K TaKUM 06CTO)ITGJ'II)CTB8. OTHOCATCSI:
HABOJHEHUS, TIOXKap, 3eMJIETPACEHUSI U MHBIE SIBICHUS MPUPOJIbI, BOCHHBIE IEUCTBUS; aKThl UM JIEHCTBUS TOCYAPCTBEHHBIX
OpPraHOB;, WHBIC YPE3BBIYAWHBIC W HENPEAOTBPATUMBIC OOCTOSTEIBCTBA, MPEMATCTBYIONIME HAJICKAIIEMY HCIOTHCHUIO
MPUHATHIX HAa ce0s 0053aTeIbCTB.
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11.2. CropoHna, ube 00s13aTEeILCTBO 0KA3aJI0Ch 3aBHCUMBIM OT 00CTOSITEIBCTB HEMPEOI0JMMO# CHJIBI, OJDKHA O€3 MPOMEIICHHUS,
HO HE MO3IHee pabovero JHs, CICIYIOMIETO 3a THEM BO3HUKHOBEHHUS 00CTOSTEIBCTB HEMPEOIOJIUMOM CHITbI, H3BECTHTD APYTYIO
CTOpOoHY O NPENATCTBUH U €T0 BIMSIHUHU Ha UCTIOJIHEHHE 0053aTeIbCTB MO HacTosmieMy JJorosopy.

11.3. Eciiu 00CTOSATENBCTBA HENPEOIOIMMON CHIIBI JEHCTBYIOT HA MPOTSDKEHHUU 3 (TpeX) MOCIEIOBATEIBHBIX MECSIEB M HE
00HAPYKUBAIOT MPHU3HAKOB MPEKPALICHUS, HACTOANMNA J[OrOBOp MOKET OBITH PACTOPTHYT YUpeAuTeNieM YTPAaBICHUS WU
YHpasJsFOIUM B OJTHOCTOPOHHEM IMOPSIIKE ITyTEM HANpPaBIICHHS COOTBETCTBYIONICTO YBeAOMIICHUS Apyroi CTopoHe.

12. 3ASIBJIEHUSI U TAPAHTUH CTOPOH.

12.1. CTopoHBI 3aBepSIOT APYT APYTa CIEAYIOMIEM:

e  xaxzaas u3 CTOpOH MMEET NPABO 3aKIIOUUTH HACTOAINH J|0roBOD, a TaKKe HCIONHATH 0053aTeNILCTBA, PEyCMOTPEHHBIC
JloroBopom, 1 €10 ObLTH NPUHATHI BCE HEOOXOMMbIE KOPIIOPATHBHBIC PEIICHUS IS 3aKIII0UeHHs JJoroBopa 1 NCTIOTHEHUS
00513aTEIBCTB 110 HEMY;

e Hacrosmuii JloroBop cozmepxut o0s3arenscTBa CTOPOH, KOTOPBIE MMEIOT 00A3aTENIBHYIO CHIIy W KOTOPBIC MOTYT OBITH
MPEMETOM IPHHY TUTEIEHOTO HCIIOJIHEHNS;

e  3aKIIOYECHHE M UCTIOIHEHHE Kaxkaoi 13 CTopoH Hacrosmiero JloroBopa He NPOTUBOPEUHT MOJIOKEHHSIM 3aKOHOIATEIbCTBA,
ycTaBa M BHYTPEHHHX aKTOB KakJ0i n3 CTOpOH;

e  xaxa0il 3 CTOpoH OBUIM MONYYEHBI WM COBEPIICHBI M SIBISIOTCS ACHCTBUTEIBHBIMH BCE HEOOXOIWMMBIE Pa3pelIeHUs,
0J100peHu s, COTIIACOBaHMU, JIMLIEH3UH, OCBOOOXKICHUS, [TOJaYH TOKYMEHTOB, PETUCTPALINH, HOTAPHAIBHBIE YOCTOBEPEHUS;

e HE HACTYNWIO W HE MMEET MecTa Kakoe-JM0O HEHCIIOTHEHHE 0053aTeNbCTB M HE HACTYNWIIO M HE MMEET MecTa COOBITHE,
KOTOPOE SIBIISICTCS HEUCTIOMHEHHUEM 00513aTEIbCTB 110 JIFOOOMY MHOMY JIOTOBOPY, CTOPOHOM KOTOPOTO ABJISAETCS KaxIast U3
CtopoH B 0o0BeMe WM CIOCOOOM, KOTOpPOE MOTJIO OBbI, MO pPa3yMHOMY IMpPEIIIOIOKEHUI0, OKa3aTh CYIIECTBEHHOE
OTpPHIATENBHOE BO3ACHCTBUE HA CIIOCOOHOCTH 3TOH CTOPOHBI HCTIOMHATH CBOM 0053aTENILCTBA 0 HAcTosmeMy JloroBopy;

e HE BEAYTCS M HE OXHIAIOTCS Kakue-IMOOo cyneOHbIe, apONTpakHbIC WM aIMHHNUCTPATUBHBIC Pa30MPaTEeNIbCTBA, KOTOPHIE
MOTTIH OBl MOBJIEYb CYIIECTBCHHBIC HETATUBHBIC NTOCIEACTBUS IS Kax 10l 13 CTOpOoH;

e  JInIa, MOJMHCHIBAIOIINE HACTOAMMI JloroBOp, Ha/IeXKaUM 00pa3oM yIIOJTHOMOYEHBI HA COBEPIIEHHE JaHHOTO JICHCTBUA.

12.2. Yupeautens YHpaBieHHs FapaHTHPYET U 3aBepsieT, 4TO IlepeJaBacMoe UM B JOBEPHUTENbHOE yrpaBieHue MMymmecTBo

NPUHAJICKUT €My Ha MpaBe COOCTBEHHOCTH M CBOOOJHO OT JH000ro 0OpeMeHEHHs CO CTOPOHBI TPETBUX JIMIL (B YACTHOCTH,

LHCHHBIC 6yMaFI/I HE ABJIAIOTCA IPEAMETOM 3anora), 110 ICHHBIM 6yMaraM HC BBIHCCCHBI cyne6HHe peuicHusA, NpeIATCTBYIOIINE

uX 00OpPOTOCIIOCOOHOCTH, a TaKXKe, YTO B OTHOIICHHHM MPOIEAYpPhl IMEpeAayd TaKhX LEHHBIX Oymar Ymopapisrouiemy

Yupenutenem YnpasieHus COOIOICHBI HEO0X0AUMbIE TPEOOBaHMS 3aKOHOJaTeabcTBa Poccutickoii Denepanum.

YupeauTensb YTpaBieHUs TaKKe 3aBEPSIET, UTO

- OH MIMEEeT NPaBO BBICTYIATh B KaUeCTBE YupeauTesisi YIpaBJeHHs [IPH 3aKII0UeHUH HacTosero JloroBopa u npu nepenayue

HmyecTBa B 10BEPUTETIHHOE YIIPABICHHE, B TOM YHCJIE B COOTBETCTBHU CO CBOUM JIMYHBIM 3aKOHOM,

- OH 00JIa/1aeT MOJTHOMOYHSMH COOCTBEHHUKA B OTHOIICHUHN BCETO NEPEeIaBaeMOoro B JOBEpUTEIbHOE yrpaBieHne MmyiecTaa,

- OTCYTCTBYIOT KaKue ObI TO HH OBUIO FOpHIMYECKHUE IPETISITCTBHUS K 3aKII0YEHHUIO HacTosIero JloroBopa u nepeiaue MMyIiecTBa

B JIOBEPHUTEIILHOE yIIPaBJICHHE.

12.3. 3asBrieHus, 3aBepeHMs] M TapaHTHH, NEPEUHCICHHBIE B HACTOSIIECH CTAaThe, OCTAIOTCS B CHJIC IIOCIIE 3aKIIOUCHHUS

Hacrosmero JloroBopa u JEHCTBYIOT A0 TOJHOTO HcHoHeHNsT CTOpOHAMHU CBOMX 00s13aTEIbCTB 110 HacTosmemy JloroBopy, a

TaKKe B CIydae MPU3HAHUS HacTosAmero Jloropopa HeAEHCTBUTENBHBIM HIIH HE3AKITFOUCHHBIM.

12.4. Kaxnas m3 CTopoH 00s3yeTcsi BO3MECTUTH Ipyroit CTopoHe yOBITKH, IPUYHHEHHBIE HEJOCTOBEPHOCTHIO COACPIKAIINXCS

B HacTosmeM JloroBope 3aBepeHui U rapaHTHii, B BUJE PEATBHOTO yiepOa, BKIto4as JIo0ble ITpadHbIe CAHKIIUK CO CTOPOHBI

PETYJIUPYIOLIMX OPraHOB.

13. YBEJOMJIEHUSA
13.1. YBenomiieHue o KOHGIMKTE HHTEPECOB.
YupeauTens YIpaBieHUs YBEAOMIIEH O TOM, YTO YTPAaBISIONIMN OKa3bIBaeT YCIYTH, aHaJIOTHYHBIE ONMMCAaHHBIM B JloroBope,
TPETHUM JIMIIAM, @ TaKX€ OCYIIECTBISIET CIEJKH M COBEPILIAET ONEpally C IEHHBIMH OyMaramMu W MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH I10 MHBIM J0TOBOPaM B MHTEPECAX TPETHUX JIUI U B COOCTBEHHBIX MHTEpPECAX B MOPSAKE COBMEIEHUS BUIOB
JeATEIBHOCTH COTJIACHO 3aKOHOAATENbCTBY Poccmiickoit denepaumu. Takue CHENKH W ONEpaldM Ui TPETHbUX JIHL MOTYT
OCYIIECTBIISAThCA YTPABISIOIINM Ha YCIOBHSIX M 32 BO3HATPAXKJICHHE, OTJIMYHBIX OT YCIOBHH M BO3HArpaXICHHUS IO
AHAJIOTUYHBIM yCIIyraM, OKa3blBaeMbIM YUpeauTelnto YpasieHus B pamkax Jlorosopa. Ilponexyps! 1 Mepsl IO BBISIBICHHIO U
KOHTPOJIIO KOH(IIMKTAa HHTEPECOB, a TAKXKE NPEIOTBPALICHHIO €ro MMOCJICICTBUH, YCTAHABIMBAIOTCS BHYTPSHHUM TOKYMEHTOM
YrpaBisromero M packpbIBAlOTCS YIPABISIOMMUM B CBOOOJHOM JOCTyNe Ha OQUIIMATBHOM caiiTe YTpaBISIOmETO B
HH(POPMAITHOHHO-TEIICKOMMYHHUKAITHOHHOM CEeTH «HHTepHET» Mo aapecy Www.grandiscapital.ru B pasgene «Packpbitre
nHPOPMAITANY.
13.2. Yupeaurens YrpaBieHus YBEIOMIICH O TOM, YTO CAEJIKH U UHBIE OTIEPAIMH C IICHHBIMU OyMaraMu 1 HHbIMH (DUHAHCOBBIMH
HHCTPYMEHTaMH B MHTEpPECAX TPETHUX JIUIl U B COOCTBEHHBIX HHTEpECaxX praBJ’IHIOH_[eFO MOI'yT CO3J1aTh KOHq)J'II/IKT MEXKIAY
HUMYILECTBEHHBIMU U IPYTUMU UHTEpEcaMu Y IIPABIISIIOIIETO U Yupeauresns Y IpaBieHus.
13.3. YBenomiieHHe 0 pUCKax.
YupeanTens YnpaBieHHs HACTOSIIIMM 3asBIISIET, YTO TIOJTHOCTBIO OCO3HAET TOT (haKT, YTO JIFOObIe MHBECTHIIMH B ICHHBIE OyMaru
U WHble (DUHAHCOBBIE WHCTPYMEHTHI SBISIOTCS BBICOKO DPHCKOBaHHBIMH IO CBOEMY Xxapakrepy. Bce pemienust 00
WHBECTHPOBAaHMY B IIEHHbIE OyMmarn ¥ MHbIE ()MHAHCOBBIE MHCTPYMEHTHI NPUHHUMAIOTCS YTPABISIOIUM IO COOCTBEHHOMY
YCMOTPEHHIO, KCXO/ISl U3 YCIOBHI COOTBETCTBYIONIEH MIHBECTHIIMOHHOM AeKIapauy. YUpeauTenas YTIpaBiIeHUs] OCBEIOMIICH O
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TOM, 4TO PHIHOYHBIC IIEHBI Ha IEHHbIE OyMaru 1 HHble (PMHAHCOBBIC HHCTPYMEHTBI MOTYT, KAK YBEJIMUHBATHCS, TAK U CHIKAThCS,
M UBMCHCHUEC DTUX HEH HAXOJUTCA BHE KOHTPOJIA YHpaBHﬂIOH.IeFO.
VYupeaurens YmpapiaeHus 00s3yeTcs MO POCHHCh O3HAKOMHUTBCS C YBEJOMICHHEM 00 OOIIMX pHCKaxX, CBS3aHHBIX C
OCYIIIECTBIICHHEM Ollepalliii Ha pbIHKE LEHHBIX Oymar. [Ipu sroM VYBenomiieHHe O pHCKax omepanuii ¢ HPOHM3BOIHBIMH
(PMHAHCOBBIMM HMHCTPYMEHTaMH, YBEJIOMIICHHE O PHUCKaX, CBA3aHHBIX C MPUOOPETEHHEM WHOCTPAHHBIX LIEHHBIX Oymar M
YBeroMiIeHHE 0 pHCKaX, CBA3aHHBIX C 3aKJII0YEHHEM JOTOBOPOB, SBIISIONINXCS IPOU3BOIHBIMY (PHHAHCOBBIMU HHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS LIEHHBIE OyMarn WHOCTPaHHBIX SMHTEHTOB WIIM MHJEKCHI, PACCUUTAHHBIEC MO TaKHM
LIEHHBIM OyMaram, MOJIIHCBHIBAIOTCS TOJIBKO B CIydae HE0OXOIMMOCTH (€CIIU IIaHUPYETCs IPHOOPETEHNE TaKuX (PMHAHCOBBIX
MHCTPYMEHTOB W [0 Hayaja COBEpIICHHA Takux omepanmid) [Ipmnoxennmem Ne 4 k JloroBopy, B KOTOPOM COJAEPXHTCS
pa3BepHyTOE yBeZOMIIeHHE O PHCKaX, CBSI3aHHBIX C OCYIIECTBICHUEM JCATEIFHOCTH 10 YIPABICHUIO ICHHBIMHU OyMaramu.
13.4. Vupenurens YTpaBleHHsS COTJIAMIAeTCS C TE€M, YTO B ClIydae pealM3alddl IICHHBIX OyMar W WHBIX (PHHAHCOBBIX
MHCTPYMEHTOB, IOCPOYHOTO PAcTOP)KEHHs JOTOBOPOB OAHKOBCKOTO BKJIaAa (JEMO3UTA), B COOTBETCTBHHU ¢ PacmopspkeHnem
VYupenurens YnpasieHuss 0 BbIBOJE AKTHBOB U3 IOBEPUTEIHLHOIO YIPABIEHUS B CBS3M C IpeKpalleHueM aeiictsus Jorosopa
WK TI0 TpeOoBaHMIO YUupenuTens YIIpaBIeHHUs Ha BO3BpaT AKTHBOB, YUpEeIUTENs Y IPaBICHUS HECET PUCK MaIeHHUS KypCOBOM
CTOMMOCTH IIEHHBIX OyMar, MOJXy4eHHsI OTPULATEIFHOTO (PMHAHCOBOTO Pe3yIbTaTa 10 APYTUM (PUHAHCOBBIM HHCTPYMEHTaM B
MEepHOJl MX peaNn3alMid W/WIM JOCPOYHOTO TPEKpAIeHHUs, U, CIIEJ0BATENIbHO, PUCK HEMOJYUYCHHUs JCHEKHBIX CPEJCTB B
OXKHJaeMOM oObeMe. Yupeaurenb YIpaBlIeHHs TaKKe OCBEIOMIICH M COTJIAIIAETCS C TEM, YTO B CIydae HAJIMYUs B COCTaBE
AXTUBOB JOTOBOPOB, ABJIAIOMIUXCA MTPOU3BOIAHBIMU (1)I/IHaHCOBI)IMI/l HHCTPYMCHTAMU, que,uMTem) praBHeHI/IH HC CMOXCT B
TEYEHHE CTaH/IAPTHBIX CPOKOB JJIsl BRIBOJIA AKTHBOB, IIPEAYyCMOTPEHHBIX B JIoroBope, BEIBECTH AKTHBEI U3 YIIPABJICHUS, B TOM
YHCIle, TIOTOMY, YTO AKTHBBI B YacTH WJIM MOJHOCTBIO MOTYT CIYXHTh T'apaHTHHHBIM OOECIIEYeHHEM II0 3aKIIOYCHHBIM
YHpaBisromyM B IIPOLECCE YIPABICHUS JOTOBOPaM, SIBJISIOIUMCS IIPOM3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH.
13.5. Yupenutens YnpasieHus 1o 3akimodeHus JJoroBopa ObUT yBeIOMIICH, YTO Y IPaBIISIOIINI COBMEIIACT JIESTENEHOCTD 10
YIPaBICHUIO IEHHBIMH OyMaramu C OpOKEpCKOW, IMIEPCKOM M JEMO3UTapHOM JEesATEIbHOCTHIO, B COOTBETCTBHUH CO
CJICAYIOIIMMH JTHLEH3UAMHU:
- JInnensus npod)ecCHOHAIBHOTO YYacTHHUKA PBIHKA IIEHHBIX OyMar Ha OCYIIECTBJICHHE OpPOKEpPCKOH NesTeNbHOCTH, BBIAAHA
DenepanbHOIT ciryk00it o prHaHCOBBIM pBIHKaM P®, Ne mumensmm 077- 11116-100000, nara Beigayun 01 ampens 2008 1. 6e3
OTPaHWYEHUsSI CPOKA ACHCTBHS;
- JInnen3us npoecCHOHANBHOTO y4acTHHKA PBHIHKA IIEHHBIX OyMar Ha OCYINECTBICHHE AWJICPCKON NEATENbHOCTH, BBIJAHA
DenepanbHOii cyx00# o GpruHaHCOBBIM phiHKaM P®, Ne nunensun 077-11120-010000, nata Beigauun 01 anpesns 2008 rozga 6e3
OTpaHMYEHUS CPOKa AEUCTBUSI;
- HI/IHCHSI/IS{ HpO(bCCCI/IOHaJ'[I)HOFO Y4aCTHHKaA PbIHKA IEHHBIX 6yMar Ha OCYHICCTBJICHUEC I[el'[O?,HTapHOﬁ JCATCIBbHOCTHU, BbIJaHA
DenepanbHoii ci1yx00it o prHaHCOBBIM phiHKaM P®d, No nunensun 077-11128-000100, nata Beigaun 01 anpesns 2008 . 6e3
OTpaHWYEHUsI CPOKa JACHUCTBHS;
13.6. Yupeautens YnpaBiieHHs! YBEIOMJIEH O CBOEM IIpaBe MOJIydaTh OT YIPaBisomiero MHGOPMaIHIo, YKa3aHHYIO B CT. 6
®enepanbHOro 3akoHa Poccuiickoit denepanuu ot 05.03.99 Ne 46-D3 «O 3amure npas 1 3aKOHHBIX HHTEPECOB UHBECTOPOB Ha
PBIHKE LIEHHBIX OyMar», a Takke O IpaBax M TapaHTHsX, IPEIOCTAaBISIEMbIX €My B COOTBETCTBHHU C yKa3aHHbIM DenepaibHbIM
3akoHOM. [Ipenocrasienue YupeauTeno YnpaBlieHHS HHOM HH(POpManMM yCTAaHABIMBAETCS BHYTPEHHHM JOKYMEHTOM
YHpaBisomero M packpblBaeTcss YIPaBIAIOIMIAM B CBOOOJHOM JOCTyNe Ha OQHUIMAIBLHOM CcaiiTe YNpaBISIOIIEro B
MH()OPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHOW CETH «HWHTEpHEeT» Mo aapecy www.grandiscapital.ru B pasgene «Packpsitie
HHPOPMAIIAN.

14. TIPOYME ITOJIOKEHMUS.
14.1. Bce yBemoMIIeHUs, W3BEUICHUS, COOOIICHHUS M WHAs KOPPECIOHICHINSA, B TOM HYHCIE M OTYETHI, MPEAOCTABISIOTCS
CropoHaMH JIUYHO, JINOO € MCIOIH30BAaHUEM MOYTOBON MM KyphEPCKOH IOCTAaBKH, HNIEKTPOHHOHN (3JIEKTPOHHAS TI0YTA) WX
WHOW CBSI3M, IIO3BOJSIOIICH YCTAaHOBHTh, YTO YBEJOMJCHUE IIpefocTaBieHo HMeHHO CropoHoil. OrtnpaBineHHas ¢
HCTIOJIb30BaHHEM AJIEKTPOHHOMN CBSA3H (MEKTPOHHON IMOYTON) KOPPECTIOHICHIINS, B TOM YHCJIE OTUETHI, CAUTACTCS HaICKAIITIM
00pa3oM MpeoCTaBIeHHON YupeauTento YIIpaBIeHHs C MOMEHTa €€ HallpaBJIeHHs IPH OTCYTCTBUU OTYETOB O COOE CBSI3U WITU
COOOIIEHHH O TOM, YTO COOOLIEHHE HE JOCTaBIICHO.
B cnydae oOMeHa nHbOpMaImeld Mex Ty YTIPaBISIONUM U Y UpeUTeNIeM YTIPaBJICHUS MOCPEICTBOM TelIe()OHHOM CBA3M, s
YCTaHOBJICHHS CBOEH JIMYHOCTH (AyTeHTU(QHKAIMN) YUpeauTens YIpaBiIeHHs coo0IaeT HoMep U aty Hacrosiuiero JloroBopa
B KayecTBE MACHTU(HUKANMOHHOW MHpopMarmu. B ciydae oOMeHa 3JeKTpOHHBIMH JOKYMEHTaM{ YIIPABISIOMINI NPUHUMAET
COOOIIEHNS U JOKYMEHTBI, OTIPABJICHHBIE HCKIIFOUMTENBHO C aJpeca 3JIEKTPOHHOH MOYTHI, yKa3aHHOH B AHKeTe YupeanuTems
VYnpasnenus.
14.2. Ecnn nHo¥ cpok He onpezerneH JloroBopom, CTOPOHBI 00513yI0TCS B TeUeHNH 3 (Tpex) pabodmx JHEH CO AHS HAaCTYIICHUS
COOTBETCTBYIOIINX N3MEHEHHUH YBEIOMIIATH JIPYT ApyTa 00 N3MEHEHHH CBOETO MECTa HAXOXKICHUS, OAHKOBCKUX PEKBU3UTOB H
JPYTHX PEKBH3HMTOB, YKa3aHHbIX ctaThe 16 Hacrosimiero JforoBopa. HeuncrnonHenune CTOPOHO# yCIOBHIT HACTOSIIETO IMyHKTA
JWIIAeT ee MpaBa CChUIATHCS Ha TO, YTO IPELyCMOTpPeHHbIE JJOrOBOPOM YBEIOMIICHHE WM IIATEX HE OBUTH IPOU3BEICHEI
HaJJIeXKaIIUM 00pa3oM.
14.3. Bes npepocraBisiemas CTOpoHamu Jpyr JApyry lopuaudeckas, (UHaHCOBash W HMHas WHOpMalus, CBSA3aHHAs C
3aKIIIOUYEHHEM M HCIIOJIHeHWeM Hacrtosimero Jloropopa (MHpoOpMalys O NEPCOHANBHBIX JIAHHBIX, O KIIMEHTaX, MapTHepax,
Ou3Hec-TIIaHaX, II€HaX M T.1.), a Takke WHpopManus O CylnIeCTBOBaHMM U 00 YCIIOBHsIX Hacrosimiero /loroBopa sBisieTcs
KOH(UAeHIMaIbHOH. CTOPOHBI NMPENPUMYT BCE HEOOXOMMBbIE MEPbI, YTOOBI NMPEAOTBPATUTH Pa3IVIAllICHUE MOJYYEHHOH OT
npyroit CtopoHsl kKoH(uAeHIMANEHONH HH(MOpManuH TpeThUM JuiaM. CTOpPOHBI BIIpPaBe PacKpbIBaTh KOH(HICHIIMAIBHYIO
MH(OPMALIMIO TPETHUM JIMLIAM TOJBKO TP HAJIMYHH TIPEIBapUTEIHHON MMCEMEHHON JOTOBOPEHHOCTH Mekay CTopoHaMu.
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14.4. BHyTpeHHHE JOKYMEHTHl YTPaBJISIONIET0, YIOMSIHYThle B HacrosmeMm JloroBope, YNpaBisfOImHMHA pa3MemaeT s
O3HAaKOMJICHHsI B CBOOOJHOM JIOCTYIlE Ha CBOEM O(MIMAIbHOM caiiTe B MH()OPMALMOHHO-TEIEKOMMYHHKAIMOHHOM CceTh
«uHTepHETY WWW.grandiscapital.ru.

14.5. Hacrosiumii JIoroBop no4MHEH M TOJKYETCS B COOTBETCTBHHU C 3aKOHOJATENLCTBOM Poccuiickoit denepanyu. Bo Bcem
OCTAJILHOM, 4YTO He npeaycMoTpeHo HacTosmuM JloroBopom, CTOpoHBI OyIyT pPYKOBOJCTBOBAaTHCS JEHCTBYIOIIUM
3aKOHOJaTeNIsCTBOM Poccuiickoit @enepanui.

14.6. Hacrostmuii loroBop 3akiodeH B 2 (ABYX) 9K3EMIUISIpax - 10 OJTHOMY 3K3EMIUISIPY IS Kakaoi n3 CTOPOH HACTOSIIETO

Horoopa.
15. HEPEYEHb [TPUJIOKEHU
1. Tpunoxenue Nel. MHBecTHIIOHHAS AeKIapaIus.
2. Tlpunoxenne Ne2 3asBieHue.
3. Tlpummoxenne Ne3. AKT npuema-niepead MeHHBIX Oymar.
4. Tpunoxernue Ned. YBEJJOMJIEHUE 06 o0mmx pucKax, CBI3aHHBIX C OCYIICCTBICHHEM OIepaliii Ha phIHKE IEHHBIX

oymar, YBEJIOMJIEHUE o puckax omneparuii ¢ mpon3BoHBIMHU (prHaHCOBBIMU MHCTpyMeHTaMu, Y BEJIOMJIEHUE
0 pHUCKaX, CBA3aHHBIX C MPHOOPETCHUEM MHOCTPaHHBIX IeHHBIX Oymar, YBEJIOMJIEHUE o puckax, CBSI3aHHBIX C
3aKIIIOUYEHHEM JIOTOBOPOB, SIBJISFOIIMXCSI MPOWU3BOIHBIMUA (DMHAHCOBBIMA HMHCTPYMEHTaMHM, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBISIIOTCS! IIEHHBIE OyMarn MHOCTPAHHBIX 3MHTEHTOB WJINM WHJICKCHI, PACCUNTAHHBIC IO TAKUM IICHHBIM
Oymaram.

[Mpunoxxenne Ne5. YBEJIOMJIEHUE o moctyruieHnn YTpaBiisiloIeMy LEHHBIX OyMmar W/WIIN JCHEKHBIX CPEACTB
mocye mpekpatieHus JloroBopa J0BEpUTENFHOTO YIPABICHUS [IEHHBIMA OyMaraMy U CpeICTBAMHU MHBECTHPOBAHUS B
[IEHHbIE OyMary.

[Mpunoxxenne Ne 6. MeToanka OIEHKHA CTOMMOCTH OOBEKTOB IOBEPUTENHHOTO YIPaBICHHUS, ACHCTBYONIas Ha ATy
noAmnucaHus HacTodAuero Jlorosopa.

16. AIPECA U PEKBU3UTBI CTOPOH.

Yupeaureab YnpabJieHHS: Ynpapasommii:

000 «MK «I'panauc Kanuramn

OI'PH

OKIIO OI'PH 1077758757010 OKIIO 82407984

NHH

KIIIT WHH /KIIII 7723623472/ 770501001

AJpec perucTpar: AJpec MeCTOHAXOKICHHS:

ITouToBbIil afpec: ITouToBbIi1 aspec:

p/cu

p/cu 40701810000010000021

B

r. Mocksa B ®ummane «Kopnoparusasiity ITAO «CoBkomOaHK», T.

MockBa

BUK

BHK 044525360

K/c4

k/ca 30101810445250000360

DNeKTpOHHBI ajipec: Onexrponnblii agpec: info@grandiscapital.ru

Tenedon: Temedon: +7 (495) 272-4407

Cuer IOBEpPHUTENBHOTO YTpaBICHUS (I TEPEUHUCICHUSL
JEHeXKHBIX cpeacTB) B momtapax CIIA:
30411840300004001113 8 HKO AO HP/] r. Mocksa
SWIFT MICURUMM.

Cuer [OBEPHUTENBHOTO YNpaBIeHUA (IS TEPEUUCIICHHS
JCHEXHBIX CPEJICTB) B pyOIax:

30411810400002001113 8 HKO AO HP/] r. Mocksa
Kop.cuet: 30105810345250000505, BUK: 044525505

Cuer aemno 10BEPUTETHHOTO YIPABISIONIETO (I LIEHHBIX
oymar) B HKO AO HP/l, nemo3urapusiii qorosop No
2823/1Y-0 ot 24.10.2008r., HOMEpa

CYCTOB YTPABISIONICTO: UACHTU(PHUKATOP —
MC0282300000,

cuer MD0810270132, pazmen — 00000000000000000;

cuer HD1212110922, pazmen — 36MC0282300000F00;

cuetr TD1302180047, pazzen - 00000000000000000

I'enepansrbnit Aupexrop OO0 «UK «I'paranc Kammram»

M.IL

M.IL
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Grandis Capital
O6wecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO

«MHBecTUUMOHHAA KomnaHuA «paHauc Kanutan»
NnueH3uA NpodeccroHanbHOTO YHACTHWKA PbIHKA LIEHHbIX ByMar Ha OCyLLECTBNIEHME AEATENBHOCTM MO YNPaBAEHUIO
LeHHbIMK 6ymaramm Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHU4eHUsA CpoKa aeicTaus, BblgaHa PCOP PP,
Agpec: [agpec mecToHaxoxgeHua 000 «UK «MpaHauc Kanutan»] UHTepHeT-cant: http://www.grandiscapital.ru/

MpunokeHune N2 1

K [lorosopy o [loBeputenbHOM YnpassieHUun

LeHHbIMMK bymaramu 1 cpeAcTBamMmu MHBECTUPOBAHUA B LieHHble 6ymarn Ne ot .

UHBECTULMUOHHAA OEKNAPALMUA

1. Hacrosimast THBeCTUIIMOHHAS IeKIapaliusi:
1.1. OnpepensieT HaNpaBJICHUsI ¥ COCOOBI MTHBECTUPOBAHUS ACHEKHBIX CPEICTB MO JIOroBOpy 0 JOBEPUTEIHHOM YIPaBICHUN
ICHHbBIMHU 6yMaraM1/1 1 Cp€aAcTBaMM MHBCCTUPOBAHWA B IICHHBIC 6yMam, 3aKJIIOYCHHOMY MEXKIY y‘lpe}]I/ITeHCM ynpaBHeHI/IH )44
VYnpasmstromum (fanee mo Tekcty — Jlorosop);
1.2. SIBnsercs HEOThEMIIEMOM YacThio JloroBopa;
1.3. SIBnsiercst 00s13aTENBHOM /TS UCTIOTHEHHS Y TPaBIISIONINM;
1.4. TlonrBeprxaaer cornacue Yupeaurenst Y IpaBieHus HA HHBECTUPOBAHHUE JICHEKHBIX CPEACTB B IIEPEUHCIICHHBIE B HACTOSAIIEH
MHBeCTUIMOHHOW JeKIapaluil IICHHBIE OyMaru U MHbIC 00bEKTHl HHBECTHPOBAHUS, a TAKXKE HA UCIIONB30BAHIE HAXO/ISIINXCS B
VIOpaBICHUN ICHEKHBIX CPEICTB W IICHHBIX Oymar Ui 3aKIIOUEHHS CHEJOK, SBITIOMIMXCS TMPOM3BOIHBIMU (PHHAHCOBBIMHU
WHCTPYMEHTAMH, C YIETOM COOJIOACHUS COCTaBa W CTPYKTYyphl OOBEKTOB YIpaBICHHUS, MPEAYCMOTPEHHBIX . 4 HACTOSIICH
MHBecTULIMOHHOM AEKIIapaliy.
2. B moBepuTensHOE yIpaBiIeHUE MOTYT OBITH Iepeaansl ciemyromue OObeKTh:
2.1.1. [lenexHble cpencTBa B OE3HAIMIHOHN Gopme, BKIIOYasi HHOCTPAHHYIO BATIOTY.
2.1.2. llennsle Oymaru (3a UCKITIOYCHHEM BEKcelleH, 3aKIaIHbIX U CKIaICKUX CBUICTEILCTB).
3.B pamkax wHacrosmieii VHBECTHUIIMOHHOW [eKiapandyd YUpemuTeab YNpaBicHHs H YIPABISIOMKANA HCIOIB3YIOT
UHIVBHAYyaJbHYIO cTpareruio. B coorBerctBum c paszzuenom 7 JloroBopa CTOpOHBI yCTaHaBIMBAIOT CJEAYIOIINE CTaBKU
BO3HArpax<ieHus1 Y pasJisioIIEero:
3.1. CraBka Bo3HarpaxaeHus Ynpasistomero® () — _ %.
3.2. CraBKa BO3HArpaxICHUS «3a ycrex» (I2) — %.

3.3. CtaBKa BO3HATPAXKAEHUS «3a CBepX-ycrex» (I3) — % (craBka oxmmaemoii noxoaHoctH ( Rp)? — %).

4. CTpykTypa 00beKTOB ynpasJieHusi. B Tedenue Bcero cpoka aeiictsusi JloroBopa B cocraBe OOBEKTOB YIPABICHHUSI MOTYT

HAXOJIUTHCA TOJBKO YKa3aHHBIE B HACTOSIIEM ITyHKTE BUABI UMYIIECTBa («lOMyCTHMbIE AKTUBBI»):

4.1. Jlons rocyJaapcTBEHHBIX OOnmWranuii, obmuranuii cyObekToB P®D, MyHHIMIIANBHBIX OOJMTanMii MOXET COCTaBISTH IO
% BCeX aKTUBOB, BXOIIUX B OOBEKT yIpaBlIeHHUSI.

4.2. J1o7s1 KOpPIOPATUBHBIX OOJIUTALIUI MOXKET COCTABIATH 0 % BceX aKTHBOB, BXOISIIUX B OOBEKT yIpaBiIeHHS.

4.3. JleHe)KHBIC CPEICTBA, Pa3MEIICHHBIC BO BKJIAaX (JICMO3HUTAaX ), MOTYT COCTABIATH 0T 0% 10 % OOBEKTOB yIIpaBJICHUSL.
4.4. JleHexHbIe CPENICTBA B POCCUIICKOI BaJItOTE MOTYT COCTaBISITh OT 0% 110 % OOBEKTOB yIpaBIICHHUS.

4.5. JlenexHble CpeICTBA B MHOCTPAHHOM BAIIIOTE MOTYT cOCTaBiATh 0T 0% 1o % OOBEKTOB yIpaBIICHHUSI.

4.6. lenexxnble cpeficTBa, HanpaBiieHHbIE Ha 3akimouenue caenok PEITO, moryt cocrasnars ot 0% a0 % BCeX aKTHBOB,
Bxosmux B OOBEKT yIpaBICHUS.

4.7. Ilpon3BoaHble HHCTPYMEHTHI ((pbrodepchl, GopBap s, OMIHUOHBI) MOTYT COCTAaBIATH OT 0% 10 %

4.8. Hona akumid pOCCHHCKUX SMUTCHTOB MOXET cocTaBisiate oT 0% mo % BCeX aKTHUBOB, BXOMIIMX B OOBEKT
YIpaBICHUSL.

4.9. Jlomst maeB mMaeBbIX HHBECTUIIHOHHBIX (POHIOB MOKET cOocTaBiATh OT 0% 10 % BCeX aKTHBOB, BXOaAmuX B OOBEKT
YIpaBICHUSL.

4.10. Jons neno3uTapHBIX pacHUCOK MOXKET cocTaByATh oT 0% 1o % BceX aKTHUBOB, BXOAANIMX B OOBEKT yIpaBICHHUS.
4.11. lonst BHEUIHKX LIEHHBIX OyMar, B TOM YHCIie IPUOOPETEHHBIX Y HEPE3UICHTOB C pacyeTaMy B MHOCTPAHHOM BaJIIOTE, MOXKET
COCTAaBJIATH 10 % Bcex akTHBOB, BXOASIINX B OOBEKT yIpaBieHUs.

5. Kaxxaas crienka 3akirodaeTcs TOJbKO 3a cueT OOBEKTOB YIPABICHUS OJJHOTO YupeauTelist Y IpaBieHusl.
YrpaisoOmui He OCYIIECTBIIAET CACIKHU 32 CUET CPEACTB Pa3HbIX Yupenurenei Y npaBieHus.
6. Hactosimias penakims VHBECTHIIMOHHOW JCKIapallyl ICHCTBYeT ¢ JaThl Havana jeiictBus JloroBopa. M3meHeHus u/wim
JIOTIOJIHEHUSI B HACTOSIYI0 VHBECTHLIMOHHYIO NEKJIapalyio BHOCSTCS MyTeM cocTaBieHus CTOpOHAMH JOTOJHUTEIHLHOTO
COIJIallIeHUs ¥ BCTYMNAIOT B CMJIY B JIaTy, YKa3aHHYIO B TAKOM JIONOJHUTEJIbHOM COTJIalll€HUH.

YYPEAUTENb YNPABJIEHNA YNPABNAIOLLNIA

T'eHepanbHbIN gypekTop 000 «MK «TpaHaumc Kanutan»
M.IM.

1
CraBka Bo3HarpaxaeHus: Yupasisitoniero (I), BO3HarpaxaeHus «3a ycrex» (2) 1 BO3HarpaxkJIeHus «3a cBepX-ycrex» (I3) onpeersieTcs 1o COracoBaHUIO ¢ YupeauTeneM
Ympasnenus.

2
3HaUYeHHE YKA3bIBACTCS B CIIydae eCIIH CTaBKA BO3HAIPAXKICHUS 38 «CBEPX-ycrex» (f3) He paBHA HYIIIO.
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O6w,ecTBO C OrpaHUUYEHHOI OTBETCTBEHHOCTbIO

Grandis Capital

«UHBecTMUMOHHaA KomnaHua «FpaHguc Kanutan»

JnueH3ua NpodeccroHanbHOO YHACTHMKA PbIHKA LIEHHbIX ByMar Ha OCyLLECTBAEHME AEATENLHOCTM M0 YNPaBAeH o
LeHHbIMM Bymaramm Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHuyeHuWs CpoKa AencTans, BbiaaHa PCOP PO,
Appec: [agpec mecToHaxoxaeHua 000 «UK «IpaHauc Kanutan»] UHTepHeT-cait: http://www.grandiscapital.ru/

MpunoxeHue Ne 2
K florosopy o floBeputesnibHOM YnpaBneHum
LeHHbIMK 6ymaramm 1 cpeacTBamMm MHBECTUPOBAHMUA B LieHHble Bymaru

ay/ or_._.20__r. r. Mocksa
3anasneHue

Hacrosimum Yupenutens YnpaBieHus 3asBIsSeT 0 HAMEPEHUHN (OTMETUTH HYXHBIN ITYHKT):

0 nepenaTh B JOBEPUTEIbHOE yIpaBiieHne MmyIuecTso:

0 BHECTH JIOIIOJHUTENbHBIN BKJIAJ B cocTaB MMymiecTsa:

0 u3bAThH U3 cocTaBa MmymiecTsa:

1. Llennsie Oymaru:
No Bun, tum, Beimyck, HaumenoBanue smuTeHTa CTonuMOCTh KomuuectBo
No M/ICHTU()MKALMOHHBIH IeperaBacMbIX LIEHHBIX

HOMED, HOMCp 1 CCpH3 IIEHHBIX Oymar® Oymar (mir.)

OaHKa

(py®. 3a mrT.)

2. JleHexXHBIEC CPEACTBA B pa3Mepe

(nponucwio)
3anosansiercs B ciayuyae u3bsaTusa Umymecrsa

Ha cJIeAyromue cueTa:

Lennsle Oymaru:

HpOIJ_Iy NEePECUUCIIUTL BBIBOAUMBIC U3 NOBCPUTCIILHOI'O YIIPABJICHUS LICHHBIC 6YMal" W U/UIn ACHEKHBIC CPEACTBA

JlenexxHbie cpescTBa:

O HpOH_Iy pcain30BaTh HECHHBIC GYMaI‘I/I Ipu HEJOCTATOYHOCTU ACHECKHBIX CPEACTB B COOTBETCTBUMU C II. 2.14
I[OI‘OBOpa O JOBCPUTCIIbBHOM YIIPABJICHUU LICHHBIMHA 6YMaFaMI/I " CpeACTBAMU MHBECTUPOBAHUS B IICHHBIC
6yMaFI/I WJIW ITPOU3BCCTU MHBIC CACJIKU B LCJISAX o0ecreueHUsT HATuYus YKa3aHHbIX NJCHCKHBIX CPCACTB.

3asiBreHHE MOTYYeHO Y TPABISIFOIIUM / / roja

YYPEAUTENIb YNPAB/IEHUA

YNPABNAIOLLNNA

FeHepanbHbii Aupektop 000 «UK «paHguc Kanutan»

M.T.

3 ‘YKka3bIBaeTcss CTOMMOCTD B oeax 6yxranTepc1<0ro y‘{eTa/HaJ'IOFOO6J'IO)KeHI/IH, Ha OCHOBAaHHHU JOKYMEHTAJIbHO MOATBEPKACHHBIX PaCX0I0B Ha

LIeHHbIe OyMaruy.
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06LIJ,ECTBO C OrpaHquHHOﬁ OoTBEeTCTBEHHOCTbIO

«UHBecTULUMOHHAA KomnaHua «FpaHguc Kanutan»
JNnueH3uA npodeccroHanbHOTO YHACTHMKA PbIHKA LIEHHbIX ByMar Ha OCyLLEeCTBNIEHME AEATENBHOCTM MO YNPaBAeHUI0

LeHHbIMK 6ymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHU4eHUsA CpoKa aeicTaus, BblgaHa PCOP PO,
Appec: [agpec mecToHaxoxaeHna 000 «UK «MpaHauc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxkeHune Ne 3

K [loroBopy o [loBeputenbHOM YnpasaeHuu
LeHHbIMKM Bymaramu u cpeacTBamMu MHBECTUPOBAHUA B LieHHble 6ymaru
ay/ oT_._ .20__r.

«

Grandis Capital

r. MockBa

»

202 r.

AKT NpMemKu-nepeaaum LeHHbix bymar,
nepeAaHHbIX B J0BepUTE/IbHOE ynpaBieHne

B coorBerctBum ¢ ycnoBusiMu JloroBopa O JOBEpUTENFHOM YIIPAaBICHHH IEHHBIMH OyMaramu, 3aKIIOYCHHOTO MEXIY
Yupeaurenem YnpapieHus U YIPaBISIOMUM, YUpeaAUTeNlb YPaBieHUs epeaal, a Y Npapsiolvi NpUHAT B 1I0BEPUTEIbHOE

yIIpaBIICHHE:
Ne| Bun, Tun. | Haumenosanue | I'oc. Homep Bbinycka | Onenounasi cronMocTh’| Onenounas cronmocts’ | KonmvecTso
NQ IMUTEHTA IICHHBbIX 6yMar nepeaaBac€MbIX HEHHBIX nepeaaBac€MbIX HEHHBIX IOCHHBIX
LICHHOW OyMaru oymar (py0. 3a mit.) | Oymar (moywtapos CIIIA 3a| Oywmar (mit.)
IIT.)

1.

2.

3.

4,

5.

6.

7.

8.

9.

10.

11,

12.

13.

YYPEAUTE/1Ib YNPAB/NIEHUA YNPABNAIOLLNIA
ono

leHepanbHbI Jupektop OO0 «UK «paHanc Kanutan»

M.M.

4 OmeHOYHAs CTOMMOCTB OTPEIENAETCS COrTIAcHO MeTomKe onpesenenus cronmoct OOBEeKTOB yrpaBieHus (pasaen 5 Jlorosopa)
5 OueHoYHas CTOMMOCTE ONPEENSETCS COrIacHO MeTouKe onpeesenus crouMocTd OObeKTOB ynpasienus (pasaen 5 Jlorosopa) B
cllydae eclii OLleHKa cToMMocTH MyIiecTBa B MHOCTpaHHOI BamoTe npexycMoTpena [Ipunoxennem Nel x Jlorosopy (MHBecTuimonHas

JeKJIapars)
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Grandis Capital

O6l.l.l,eCTBO C OrpaHquHHOﬁ OTBEeTCTBEHHOCTbIO

«UHBecTULUMOHHAA KomnaHua «FpaHguc Kanutan»
JNnueH3uA npodeccroHanbHOTO YHACTHMKA PbIHKA LIEHHbIX ByMar Ha OCyLLEeCTBNIEHME AEATENBHOCTM MO YNPaBAeHUI0
LeHHbIMK 6ymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHU4eHUsA CpoKa aeicTaus, BblgaHa PCOP PO,
Appec: [agpec mecToHaxoxaeHna 000 «UK «MpaHauc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxeHue Ne 4

K [loroBopy 0 J0BepuUTeIbHOM ynpaB/ieHUun

LeHHbIMU Bymaramu 1 cpeacTBaMn UHBECTUPOBAHUA B LieHHble 6ymaru
Ne Ay/ oT_.___.20__r.

YBenomiienne 00 001IMX PUCKAX, CBA3AHHBIX C OCYIIeCTBJIEHUEM ONlepaluii HA pbIHKe HEeHHbIX
oymar

ens Hacrosimero YBemaoMJieHWs — MpeaocTaBuTh Bam mH(opManuio 00 OCHOBHBIX PHCKax,
CBSI3aHHBIX C OCYIIECCTBICHHEM OIEpalluii Ha PHIHKE IIEHHBIX OyMar.

000 «MK «I'pannuc Kanurany (nanee - JloBepuTeIbHBIN YIIPABIISIONINN ) HCTIOIB3YET CMelllaHHbII
Croco0 ynpaBieHuUs IEHHBIMU OyMarami, T.€. Cloco0 yIpaBieHHsl, COUETAIOIINN B ce0e YepThl aKTUBHOTO
(crioco0 ympaBieHUs, HUCHOJb3YyS KOTOPbIA JlOBEepUTENbHBIA YNPaBISIOUINM BIpaBe pPACHOPSKATHCS
UMYIIECTBOM KJIMEHTA MO COOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAaHMM COOCTBEHHOM OLIEHKHM pPUCKA U
JIOXOJTHOCTU COOTBETCTBYIOLIUX aKTUBOB. [Ipy akTMBHOM YIIpaBJICHUU YIPABIISIOMIUNA CAMOCTOATEIBHO
BbIOMpPAeT aKTUBBL, B KOTOpbIE HMHBECTHPYIOTCA CpEICTBA KIHEHTa, WX JONI0 B MOpTQene u CpoK
WHBECTHPOBAHMS) U TACCUBHOTO (CIIOCO0 yMpaBieHNs, UCIIOIB3YsT KOTOPBIN YIPABISIONINN (HOPMHUPYET U
MOJJIEPKUBAET MOPTENnb KIMEHTa CO CTPOro 3aJaHHBIMU COCTaBOM U CTPYKTYPOW akTHBOB (TIOJHAsS
peruukanys), au00 CO CTPOro 3aJaHHBIM HMHIEKCOM JOXOAHOCTH (CHHTETHYECKAs PETUINKAIUS).
VYropapnsmoomuii He BIpaBe MO COOCTBEHHOMY YCMOTPEHHIO MPUHMMATh HHBECTUIIMOHHOE pEIICHHE,
U3MEHSIONIee COCTaB M CTPYKTYpY akTHBOB mopTdens). CMemanHblii crnoco0 ympaBiIeHUS MO3BOJISET
JIOBEPUTEIILHOMY YIIPABIISIFOIIEMY IO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHWU COOCTBEHHOH OIICHKH
pUCKa M JOXOJHOCTHU COOTBETCTBYIOLIMX AKTHUBOB JIONMYCKATh CYLIECTBEHHOE OTKJIOHEHHUE CTPYKTYpHI
aKTUBOB OT 3aJIaHHOTO MOKa3aTeis (MHIEKCa JOXOAHOCTH, KOP3UHBI (PMHAHCOBBIX HHCTPYMEHTOB U Jp.).

Takxum 00pazom, JoroBop o TOBEpUTEITHLHOM yIIPaBICHUH, KOTOPBIN BEI 3aKirodyaere, mpearnonaract
HIMPOKUE TOTHOMOUHS [{0OBEpUTENBHOTO YIIPABIISIONIETO B OTHOIICHUH ONPEAETICHHON YacTu mopTdens u
OTPaHUYMBACT UX B OTHOIIECHUH APYTOW yacTu. BbI JOIKHBI OTAaBaTh ceOe OTYET B TOM, YTO YeM OOJIbIINe
MOJIHOMOYMSI IO PacHOpsDKEHHIO BammM MMyInecTBOM HMeEeT YIpPaBISIOIUN, TeM OOJIbLINE PUCKH,
CBSI3aHHBIE C €r0 BHIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB M orepauuii, Bol Hecete. B aToM ciny4yae Bol He
cMOXeTe TpeOoBaTh KaKOro-in0o BO3MeEIIeHHsS YOBITKOB CO CTOpOHBI Baiero ympamistomiero, eciu
TOJBKO OHM HE OBUTM BBI3BAaHBI €r0 HEIOOPOCOBECTHOCTBIO WJIM JCHCTBUSMH OYEBHJIHO HE

COOTBETCTBYIOIIMMU BalllUM HHTCPECAM. B Toit 4qacCTu, B KOTOpOfI JAOTOBOP OrpaHUYMBACT ITOJHOMOYUA

cTp. 18 u3 39



Hozosop o [losepumenvHom YnpasaeHuu yeHHbIMU 6yMazamu U cpedcmseamu uHgecmuposaHusi 8 yeHuvle 6ymazu 000 «UK «'panduc Kanumanx»

YIPaBIISIONIEr0, OH HE JO/DKEH NPUHUMATh Mepbl 10 YMEHBIIEHHIO BalIMX YOBITKOB B Cllydae
HeOJIaronpusITHOIO U3MEHEHUs crouMocTu Bamiero noptdens. B cs3u ¢ atum Bel He cMokeTe TpeboBaTh
KaKoro-1u0o BO3MEIIeHHs] YOBITKOB CO CTOPOHBI YIpaBJSIONIET0 3a Takoe OesxaeiictBue. OreHure,
COOTBETCTBYET JIM Ipe/ylaraeMblii CIOCOO yIpaBJIEHMsI BallUM HMHTEPECaM U CBOIO NOTOBHOCTb HECTHU
COOTBETCTBYIOIINE PUCKH.

JloBepUTENBbHBIN YIPABIIAONINI HA OCHOBAaHUN UMEIOIIUXCS Y HErO JIMLEH3UM OCYILECTBIISECT TAKKE
JIeATETPHOCTh B KadecTBe auiepa u Opokepa. Ilpm »Tom JloBepHUTENbHBIN YHPaBISIONIANA MOXKET
IPOBOJUTH B CBOMX HMHTEpECax W B MHTEpEcaxX IPYrHX KIHUEHTOB ONEpalud ¢ TeMH K€ (PHHAHCOBBIMH
MHCTPYMEHTAaMHU, KOTOPHIMHU OH yIpaBiisieT B Bammx nntepecax. 9To MOXKET MPUBECTH K BOSHUKHOBEHUIO
KOH(JIMKTa UHTEPECOB.

OO6pamaem Barre BHUMaH#E Ha TO, UTO HACTOsIIIIEE Y BEIOMIICHHE HE pacKpbIBaeT HHpopmaImo 060
BCEX PUCKAX Ha PhIHKE IIEHHBIX OyMar BCJIEICTBHE Pa3HOOOpa3nsl BO3HUKAIOIINX Ha HEM CHUTYallHi.

B o0mem cwmbicie puCK HOpeacTaBiseT co00il BO3MOXKHOCTb BO3HMKHOBEHHSI YOBITKOB IIpU
OCYILIECTBIICHMH (PMHAHCOBBIX OIEpaIMii B CBSI3U C BO3MOXKHBIM HEOJArOMpPUSATHBIM BIMSHHUEM Pa3HOTO
pona ¢akropoB. Huke — 0CHOBHBIE pUCKH, C KOTOPBIMU OYyAyT CBsI3aHbl Baiin onepaniny Ha peIHKE LIEHHBIX
Oymar.

|. CucremHbIii puck

OTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISIETCS B CHUXKEHUU MX
CIOCOOHOCTH  BBIMOJIHATH CBOM (QyHKIMH. B cwiry OonbmIoW CTENEHW B3aUMOJCHCTBUS |
B3aMMO3aBUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXy COOOM OLleHKa CUCTEMHOI'0 PHCKa CIIOKHA, HO €ro
pean3anusi MOXKeT MOBJIMSTH Ha BCEX YUaCTHUKOB (PMHAHCOBOI'O PHIHKA.

Taxoke 3TOT PUCK MOXKET 3aTparuBaTh (PYHKIIMOHUPOBAHUE CHUCTEMBI B IIEJIOM M BKIIOYATh: PUCK
W3MEHEHUsl TOJUTHUYECKON CUTYyalluH, PUCK BBEICHMS CAHKLIHMOHHBIX W HMHBIX OTPAHUYUTENIBHBIX MEp
OTNICNIBHBIMH ~ TOCYJapCTBaMH, COI03aMH  TOCYJapCTB, CYJICOHBIMH  PEIICHUSMH, DPEUICHUSIMU
MEXTyHApOJHbIX OpPTaHU3alMi, KPEJUTHBIX OpPraHM3allMi, pacYeTHBIX JIENO3UTAPUEB U KIMPUHIOBBIX
OpraHu3aiui, puck OJOKHMPOBKHU aKTUBOB U PUCK HEMOJTYUYEHUS BBIILIAT MO IIEHHBIM OymaraMm B CBSI3U C
BBEJICHUEM CAHKIMOHHBIX W WHBIX OIPAaHUYUTENBHBIX MEpP, PUCK HEOIArOnpUATHBIX (C TOYKH 3pPEHUS
CYILIECTBEHHBIX yCIOBHUI OM3HECA) U3MEHEHHH B POCCHIICKOM 3aKOHOJIATENIbCTBE, B YACTHOCTH B 001acTH
HAJIOTOOOJIOKEHHS WIIM OTPAaHUYCHUS MTHBECTUIIMIA B OTJICIIbHBIC OTPACIN SKOHOMHUKH, OO OaHKOBCKHIA
KpHU3HUC, 1eQONT HAa YPOBHE CTPAHBI, PUCK PE3KOT0 U3MEHEHUs Kypca pyOJisi M0 OTHOLIEHUIO K OCHOBHBIM
MHUPOBBIM BaJIIOTAM.

I1. PerHOYHBIN pHCK

DTOT PUCK MPOSIBIIAETCS B HEOIAroNMpUATHOM M3MEHEHUH LIeH (CTOMMOCTH) MpUHAAIeKamux Bam
(UHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE 3-32 HEOIAronpusTHOTO M3MEHEHHUS IOJUTHYECKOMN CUTYyalluu,
PE3KOM IeBaIbBALIMU HAIIMOHAJILHON BAJIFOTHI, KpU3HCa PhIHKA FOCYIapCTBEHHBIX IOJTOBBIX 00s3aTEIbCTB,

0OAaHKOBCKOI'O M BaJIIOTHOI'O KpHu3uca, 00CTOSTEIIHLCTB Hel'IpeOI[OJ'H/IMOI\/'I CHUJIBI, TJIABHBIM 06pa30M
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CTUXUHHOTO U BOCHHOT'O XapakTepa, U KaK CJIEICTBUE, MPUBOJUT K CHI)KEHUIO JTOXOAHOCTH WIIM JaKe
yObiTKaM. B 3aBHCHMOCTH OT BBIOpaHHOW CTpaTerddl PHIHOYHBIN (IIEHOBOW) PUCK OyIeT COCTOSTH B
yBeIMUYEHUU (YMEHBIIICHUN) IIeHbl (DMHAHCOBBIX HHCTPYMEHTOB. BBl TOMKHBI OTIaBaTh cebe OTYET B TOM,
YTO CTOMMOCTb MPHUHAAISKANX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOKET KaK PAacTH, TaK M CHUKATHCS, U
€€ pOoCT B MPOIIIOM HE 03HAYaeT €€ pocTa B Oy IyIIeM.

Crenyer crieruaibHO 0OpaTUTh BHUMAaHUE HA CIEAYIONINE PHIHOYHBIC PHCKHU:

1. BantoTHsIil pucK

BanroTHBII pUCK MPOSBISETCSA B HEOIArOMPUATHOM H3MEHEHUH KYPCOB BAIOT 10 OTHOIICHHUIO JAPYT
K Jpyry, NIpu KoTopoM Bamm 1noxonbl OT BiageHusi (UHAHCOBHIMH HHCTPYMEHTAMU MOTYT OBITh
NOJBEPTHYTHl MH(IAIMOHHOMY BO3JEHCTBHIO (CHI)KEHHUIO pEabHOW IOKYMAaTeNbHOW CIIOCOOHOCTH),
BCJIE/ICTBUE Yero Bl MokeTe MOoTepsATh YacTh JOX0/1a, a TAKXKe MOHECTH YOBITKU. BamoTHBIN pucK Takxke
MOXET NMPUBECTH K W3MEHEHMIO pa3Mepa 00s3aTeNbCTB MO (PMHAHCOBBIM WHCTPYMEHTaM, CBS3aHHBIM C
WHOCTPAaHHOW BaJIIOTON WJIM MHOCTPAaHHBIMU (PMHAHCOBBIMM MHCTPYMEHTAaMH, YTO MOJKET HPHUBECTH K
yOBITKaM WM K 3aTPyIHEHHIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIpoueHTHBIN pHUCK

[IposiBnsiercss B HEOIArompUsATHOM H3MEHEHMM TPOLEHTHOM CTaBKM, BIUSIONIEH Ha KypCOBYIO
CTOMMOCTh O00Nuranuii ¢ (PUKCHPOBAaHHBIM M0XOJ0M. [IpOIEHTHBIM PUCK MOXXET OBITh OO0YCIOBJICH
HECOBIIQ/ICHUEM CpPOKOB BOCTpeOOBaHMs (ITOramieHusi) TpeOoBaHMM M 00s3aTenbCcTB, a TaKxke
HEOJMHAKOBOW CTETIEHBIO0 U3MEHEHHUS IPOIICHTHBIX CTABOK MO TPEOOBAHUSAM U 0053aTEIIECTBAM.

3. UH}asuuoHHBINH pUCK

[IposiBnisieTcst B BO3MOKHOCTH MTOTEPH B CBA3H ¢ MHDIAUEH.

4. Puck 0aHKpOTCTBA OIMUTEHTA aKIIUHA

[IposiBisieTcss B pPE3KOM MAJACHMM LE€Hbl aKIUil aKIHMOHEPHOIO OOIEecTBa, MPU3HAHHOTO
HECOCTOATENbHBIM, WA B IPEIBUJICHUH TaAKOW HECOCTOSTEIBHOCTH.

s Toro uyToObl CHU3UTHh PHIHOYHBIN pUCK, BaMm ciiegyeT BHUMATENIbHO OTHECTHCHh K BBIOOpY M
muBepcuukany GUHAHCOBBIX MHCTPYMEHTOB. KpoMme TOro, BHUMATENbHO O3HAKOMBTECH C YCIOBUAMU
Bamero B3zanmopnelictBus ¢ JloBepuTenbHbBIM YIIPABIAIOUIMM Ul TOTO, YTOOBI OLEHUTH PacxXxoibl, C
KOTOPBIMU OyAyT CBSI3aHbI BJIaJICHHE U Olepaluy ¢ (UHAHCOBBIMH MHCTPYMEHTAMU U YOeIUTECh, B TOM,
4TO OHU IIpueMieMsl 11 Bac u He nmmarot Bac oxugaemoro Bamu noxona.

1. Puck nukBumHOCTH

DTOT PUCK MPOSBISIETCS B CHUKECHUU BO3MOXKHOCTH PEATM30BaTh (DMHAHCOBBIE MHCTPYMEHTHI IO
HEoOXOMMOH IIeHe U3-3a CHH)KEHUS cIpoca Ha HUX. JIaHHBIN pUCK MOXKET IPOSBUTHCSA, B YACTHOCTH, IIPU
HEOOXOIUMOCTH OBICTpOH MpoAaXH (UHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAaX, CBS3aHHBIX CO
3HAYUTEJIbHBIM CHUKEHUEM UX CTOMMOCTH.

IV. KpenuTHslit puck
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DTOT PHUCK 3aKII0YAeTCs B BO3MOXKHOCTH HEBBIMONTHEHHUS KOHTPAKTHBIX M HMHBIX 0053aTEJbCTB,
MPUHATHIX Ha ce0s IPYTUMH JIMIIAMH B CBsI3M ¢ Barmmmu onepanusmu.

K unciy KpeIuTHBIX pUCKOB OTHOCSTCS CIICAYIOIINE PUCKHU:

1. Puck nedonra no o0nuranusM U UHBIM J0JITOBBIM LIEHHBIM Oymaram

3akmro4yaeTcsi B BO3MOXKHOCTH HEIJIATE)KECIIOCOOHOCTH SMHUTEHTA JIOJITOBBIX IIEHHBIX Oymar, 4To
MPHUBEIET K HEBO3MOKHOCTH MJTH CHIDKEHUIO BEPOSTHOCTH MTOTACUTh €€ B CPOK U B ITOJIHOM 00BEME.

2. Puck xoHTpareHTa

Puck KoHTpareHTa — TPETHETO JIMIA MPOSBISETCS B PUCKE HEUCTIONHEHHS O0S3aTENIbCTB IMepe.
Bamu wnum nepen [loBeputenbHBIM YHPABISIOMIMM CO CTOPOHBI KOHTPAreHTOB. JloBepUTENbHBIN
Vpapnsomuil JoMKeH NPUHUMATh MEpPhl 10 MUHUMHU3AIMU PUCKA KOHTPAreHTa, OJHAKO HE MOKET
UCKIIIOYUTHh €ro TOJHOCTHI0. OCOOCHHO BBICOK PHCK KOHTpPAreHTa TpPH COBEPIICHHH OTIEPAIIHA,
COBEpIIIACMbIX HA HEOPTraHW30BAaHHOM pBIHKE, 0€3 ydYacTHsi KIMPUHTOBBIX OpTraHH3alfii, KOTOpBIC
MPUHUMAIOT Ha ce0s1 PUCKU HEUCIIOTHEHUS 00sI13aTEIbCTB.

Bbl 1omKHBI 0T/HaBaTh cebe OTUET B TOM, UTO, XOTS JlOBEpUTENbHBIN YIPaBISIFOIINIA JeCTBYET B
Bamux uHTEpecax oT CBOEro MMEHHU, PUCKH, KOTOPBIE OH TPUHUMAET B PE3yJIbTAaTE TAKUX JCHCTBUH, B TOM
YHCclie PUCK HEUCIIONHEHWs WM HEHAJJIekKAIIeT0 HWCIONHEHUs 005S3aTeNbCTB TPEThUX JHUIl Tepes
JoBepurenbHbIM Y ipaBistomumM, Hecete Bol. Bam ciieryeT uMeTh B BUy, YTO BO BCEX CITydasiX JICHEKHbIE
CpeICTBa KIIMEHTa XpaHATCs Ha OaHKOBCKOM cyeTe, M Bbl HeceTe puck 6aHKpOTCTBa OaHKa, B KOTOPOM OHU
xpansrcs. OneHnTe, riae UMEHHO OYIyT XpaHUThCS Mepenanabie Bamu JloBepuTelbHOMY YTIpaBIstomeMy
AKTHUBBI, TOTOBBI JIM BbI OCYIIECTBIATH ONEpaIlii BHE LIEHTPAIM30BAHHOMN KIMPUHTOBON HH(PPACTPYKTYPHI.

Puck koHTpareHTa BKJIIOUaeT B ce0s PUCK HEUCIIOMHEHHUsI 00s3aTeNnbCTB Tepea JJoBepuTenbHbIM
VYrpasnsomuMm OpokepoM, B Cilydae €cld Al OOEecCleueHHs pacdyeToB IO CAeIKaM M OIepanusMm
JICHEKHBIE CPEJCTBA KIIMEHTA nepeianbl JloBepUTeIbHBIM Y TPaBJISIONIUM OpOKepy.

3. Puck HeucnonHeHus: 00s3aTenbCeTB niepen Bamu JloBepuTenbHbIM Y IPaBIISIIOITAM

Puck Heucnonnenus JloBepUTENbHBIM YIPAaBISAIOIIUM HEKOTOPBIX 00s3aTeNbCcTB nepen Bamu
SIBJISICTCS. BUJIOM PUCKA KOHTpAareHTa.

OO0meii 00s3aHHOCTBIO JIOBEpUTEIIBHOTO YTIPABISIONMIETO SIBISIETCS O0S3aHHOCTH JICHCTBOBATh
no0pocoBecTHO U B Bamux nHTepecax. B oCTaIbHOM — OTHOIICHUST MKy KIUEHTOM U YIIPaBJISIOMINM
HOCSIT JJOBEPUTEIBbHBIN XapaKTep — 3TO 03HAYAET, YTO PUCK BHIOOpA YIPABJISIIOLIETO, B TOM YUCJE OL[EHKU
ero npodeccuoHanr3Ma, JIeKuT Ha Bac.

JIoroBOp MOKET OINpeneisiTh Kpyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPHIMU OYIyT COBEpPIIATHCS
OTIEpAIINH, U CAMHU OTIEPAIIHNH, TTPEAYCMaTPUBATh HEOOXOAMMOCTh IMOTYyUCHHUSI IOTOJTHUTEILHOTO COTIIACHs
c Bamelt cropoHBl B ONpENENEHHBIX CIydyasX, OrPAaHUYUBAs, TaKUM OO0pa3oM, IOJHOMOYHS
ympasJsitoniero. Bel T0JDKHBI 0T/1aBaTh cebe OTYET B TOM, YTO, €CJIM JIOTOBOP HE COJEPKUT TaAKUX WUIIU
WHBIX OTpaHWYeHui, JloBepuTeNbHBIN YOpaBusomuili 00agaeT UIMPOKUMHU TMpaBaMd B OTHOIICHUH

NepeAaHHOro €My HUMYHICCTBA — AQHAJOTMYHBIMH BalllUM IIpaBaM KakK coOcTBeHHUKa. BHUMaTennLHo
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03HAKOMBTECH C JIOTOBOPOM JUIsl TOI'O, YTOOBI OLIEHUTh, KaKUe MOJHOMOYHUS 0 MCIIOJIb30BaHUIO BAIETo
uMylecTBa Oyaer umeTh JloBepuTENbHBIN YIpaBidOMNN, KaKkoBbl MpaBUja €ro XpaHEHUs, a TaKKe
BO3BpAra.

V. IlpaBoBoii puck

CBsi3aH C BO3MOYKHBIMH HETAaTUBHBIMHM TOCIIEICTBUSIMHU YTBEPKICHHUS 3aKOHOJATENIbCTBA WIIU
HOPMAaTUBHBIX aKTOB, CTaHIAPTOB CAMOPETYJIMPYEMBIX OpraHU3alUi, PETYJUPYIOLIUX PHIHOK IIEHHBIX
OyMmar, Ui UHbIE OTPACIH SKOHOMHKH, KOTOPbIE MOTYT MPUBECTH K HETATUBHBIM I BaC MOCJIEICTBUSIM.
[IpaBoBOli pHUCK BKJIIOYAET TAK)KE€ BO3MOKHOCTb IOTEPh OT OTCYTCTBHMSI HOPMAaTHMBHO-IIPABOBBIX aKTOB,
PEryJIHUPYIOMIUX AEATEIbHOCTh Ha PhIHKE IIEHHBIX OyMar B KaKOM-JIN0O €ro CeKTope.

K mnpaBoBoMy pHCKY Takke OTHOCHUTCS BO3MOXXHOCTb HM3MEHEHMS IpaBUJ pacyera Hajora,
HAaJIOTOBBIX CTABOK, OTMEHBI HAJIOIOBBIX BBIYETOB M APYTHME€ U3MEHEHHS HAJIOTOBOIO 3aKOHOJATENIbCTBA,
KOTOpBIE MOTYT IIPUBECTH K HETATUBHBIM U1l Bac nmocnencreusm.

V1. OnepaninoHHBINA PUCK

3akiouaeTcss B BO3MOXKHOCTH MPUYMHEHUS Bam yOBITKOB B pe3ynibTare HapyLICHUS BHYTPEHHUX
npouenyp JoBepuTenbHOTO YTIpaBIsaIonero, OMMO0K U HETOOPOCOBECTHBIX JCHCTBUN €T0 COTPYIHHUKOB,
cboeB B pabore TEeXHUYECKUX CpeACTB JloBepUTENbHOTO YIpPaBISIOLIET0, €ro IMapTHEPOB,
UH(QPACTPYKTYPHBIX OpraHMU3alfil, B TOM YHCJIE OPraHU3aTOPOB TOPIOB, KIMPUHIOBBIX OpraHU3aluil, a
TaKKe JAPYyTruxX opranusauuii. OnepaloHHbIA PUCK MOMKET HCKIIOYUTh WIM 3aTPYJHUTH COBEPILICHUE
oTiepanuii ¥ B pe3yJIbTaTe MPUBECTH K YOBITKAM.

OnepallMOHHBI PHCK BKIIOYaeT B ce0s pHUCKM TOTEph IO MPUYMHE HEHUCHPaBHOCTEH
KOMIIBIOTEPHBIX, MH(GOPMAIIMOHHBIX, DJIEKTPUUYECKUX WU HMHBIX CUCTEM, HM3-3a OLIMOOK, CBSI3aHHBIX C
HECOBEPIIICHCTBOM HH(MPACTPYKTYphl PBIHKA IIEHHBIX OyMmar, TEXHOJIOTHM MpPOBEACHUS OIEpaluid,
npoIelyp YIpaBICHHUs, y4eTa U KOHTPOJIS, U3-3a AecTBUH (0e31eiiCTBH) COTPYTHIUKOB JlOBEPUTEIBHOTO
VYOpaBisomEero M CTOPOHHUX JIMI, B pe3yibTaTe BO3JCHCTBHUS BHEIIHUX COOBITUH, a TaKkke MpU
MCIIOJIb30BAaHNU CUCTEM yJAJIEHHOIO JOCTYTIA.

O3HaKOMBTECh BHUMATEIHHO C IOTOBOPOM Il TOTO, UTOOBI OIICHUTh, KAaKH€ U3 PUCKOB, B TOM YHCIIE
PHUCKHU KaKHX TEXHUYECKUX cOOeB, HeceT JloBepuTeNbHBIA Y IPABISIONINN, a KaKHe U3 PUCKOB HeceTe BEI.

VII. labie pucku U yBETIOMIICHHS

JeHexkHbIe cpeacTBa, mnepeaaBaemMble mo /loroBopy 0 N10BepHTEJBbHOM YNPaBJICHUH, He
MO/IJIEKAT CTPAXOBAHMIO B COOTBETCTBUM ¢ DeiepajibHbBIM 3aK0HOM OT 23 nexadopsi 2003 roga Ne 177-
@3 «O cTpaxoBaHHUM BKJIA0B (pusnveckux jun B 0ankax Poccuiickoii @enepamuny».

***k

VYuuTbiBas BBILIEU3I0XKEHHOE, MBIl PEKOMEHIyeM BaMm BHUMAaTelbHO pacCMOTPETh BONIPOC O TOM,
ABIISIOTCS JIM PUCKH, BO3HUKAIOLIUE MPU MPOBEJICHUH Oonepalnii Ha (MHAHCOBOM PBIHKE, TPUEMIIEMbIMU
Ui Bac ¢ yyeTom Barmx HHBECTHLIMOHHBIX 11eJIel U (pMHAHCOBBIX BO3MOXKHOCTEH. JlaHHOE YBenomieHue

HE UMeeT CBOEH LIeNbI0 3aCTaBUTh Bac 0TKa3aTbCst OT OCYIIECTBICHUS ONlepalluii Ha phIHKE LIEHHbIX OyMmar,
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a TPU3BAaHO NMOMOYb BaM OLEHUTh WX PUCKH M OTBETCTBEHHO IMOJIOWTH K PELIEHHIO BOIPOCA O BBIOOpE
Bameli ”HBECTUIIMOHHOM CTPaTEruu U YCIOBUM JOTOBOPA O IOBEPUTEIBHOM yIIPABICHUH.

Y6enutech, 4TO HacCTOAIIEE YBEJOMIIEHHE O pPUCKaX MOHATHO Bam, u mpu HE0OXOMMOCTH MOIyYHUTe
pa3bsCHEHUs y JlOBEpPUTENBHOrO YIPaBJIAIOWMIErO0 WIA KOHCYJIbTAHTA, CIEHHAIM3UPYIOIIEroCcs Ha
COOTBETCTBYIOIIUX BOIPOCAX.

@aKkT O03HAKOMJIEHMSI C BBIIICTIEPEUNCICHHBIMU PUCKAMHU, CBSI3aHHBIMM C OCYLIECTBIIEHUEM
omepanuii Ha pbIHKE IIEHHbIX OymMmar, B TOJHOM oOBbeme, (pakT ux pazbsicHeHus JloBepuTeabHbIM
YHpaBisomuyM KIUEHTY B IOJTHOM 00bEME U UX MPHEMIIEMOCTD Ul KITMEHTA B TIOJTHOM 00beMe, KIIMEHT
MOATBEPKIAET CBOEH MOJANUCHIO B HACTOSLIEM Y BEJJOMIICHUH.

KineHT Taxke yBeIOMIIEH O CIEAYIOLIEM:

O Bce caenku u omepandd C HMMYIIECTBOM, IEPEIAaHHBIM YupeauTesieM YIpPaBJICHUS B
JIOBEpPUTEIIbHOE YIPABJICHUE, COBEPIIAIOTCS 0€3 TOpyUYeHH YupeuTens;

O pesysbraThl AATEALHOCTH YIPABJISIONICTO B MPOILIOM HE ONPEACISIOT JAOXOIbl YUpeauTels
VYnpasnenus B Oyay1uem;

O noamucanme Yupemutenem Otdera O ACATENBHOCTH YTpaBisomero (0mo0peHHe HWHBIM
croco0oM, TMpexycMOTpeHHbIM JloroBopoMm), B TOM uucie 0e3 MpPOBEpKH TaKOTO OTYEeTa, MOXKET
paccMaTpuBaThCs B cyyae cropa Kak oJoOpeHue 1eHCTBUN YIIPaBIISIOIIEro U Corjlache ¢ pe3ysibTaTaMu
yIpaBJIeHUs LIEHHBIMU OyMaramu, KOTOpbl€ HallllTi oTpakeHue B OTyeTe 0 AeATENbHOCTH Y IPABISIONIETO;

O Ynpasnstromuii He TapaHTUPYET MOJyUYSHHE 10X0/a 110 JloroBopy;

KNUEHT

MNoanuncaHo « » 20 .
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OO01IecTBO ¢ OrpaHHYEHHOH 0TBETCTBEeHHOCTHIO «MHBecTHIHOHHAsI komnanus «'panauc Kanuram»
JIuneH3us npo¢heCCHOHATIBHOTO YYAaCTHUKA PHIHKA LIEHHBIX OyMar Ha OCYILIECTBIICHUE NEATEIFHOCTH O YIPaBICHHIO

nennbiMu 6ymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanmdenust cpoka faeiictsus, Boigana @COP.

YBenoMieHHne 0 PUCKAX, CBSI3AHHBIX ¢ MPOU3BOIHLIMU (PUHAHCOBBIMH MHCTPYMEHTAMU

Puck notepu cpeicTB pu MPOBEISHUH OTIEpAIHiA HA CPOYHOM PHIHKE MOXKET OBITh CYIIECTBEHHBIM.
Bam cnemyer BcecTOpoHHE PaccMOTPETh BOMPOC O IpuUeMiIeMOCTH s Bac mpoBeneHHst moJoOHBIX
omepanuii ¢ TOouku 3peHusi Bammx ¢uHaHCOBBIX pecypcoB. llenbp HacTosimero YBemomiieHUs —
npefocTaBuTh Bam nH(OpMaIuio 00 OCHOBHBIX PUCKaX, CBS3aHHBIX C MPOM3BOJHBIMU (PMHAHCOBBIMHU
UHCTPYMEHTaMHU.

JlaHHble MHCTpYMEHTHI ((brodyepchbl, (hopBapibl, OMIMOHBL, CBOIBI M JAp.) MOAXOIAT HE BCEM
KiIreHTaM. boriee TOro, HEKOTOpBIE BUABI NMPOW3BOJHBIX (DHHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C
OONMBIIMM ypOBHEM pHCKa, 4eM Japyrue. Tak, Npojaka ONIIMOHHBIX KOHTPAKTOB W 3aKIIOUEHHE
(BIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IPH OTHOCUTEIHHO HEOOIIBIINX
HEONMaronpusITHBIX KOJIeOaHUIX IIEH Ha PhIHKE MOXKET MOJIBEPrHYTh Bac pucKy 3HaYUTENbHBIX YOBITKOB. C
YYETOM 3TOT0, COBEPILIECHHE CAENIOK IO MPOJaXKe OMIMOHHBIX KOHTPAKTOB U 3aKJIIOYCHHE (PHIOUEPCHBIX U
(dbopBapAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJILKO OMBITHBIM HWHBECTOpaM, O0JIaJaronium
3HAYUTEIBHBIMA (PUHAHCOBBIMH BO3MOKHOCTSIMU M TPAKTHUYECKHUMH 3HAHUSIMHU B OOJIACTH TPUMEHEHUS
WHBECTUIIMOHHBIX CTPATErHil.

Hacrosimee VYBenomieHHe OTHOCHTCS Takke M K MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HAIPaBJIEHHBIM Ha CHI)KEHHE PUCKOB JIPYTUX orepaunii Ha (OHI0BOM phIHKE. BHUMaTENbHO OlleHUTE, KaK
Bamm npousBoaHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEPALUsSIMHU, PUCKU MO KOTOPBIM OHU
MpU3BaHbl OTPAHUYUTh, U YOEIUTECh, YTO OOBEM IMO3UIIMHU Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY
XeJLKUPYEMOH TO3MIIMY Ha CHOT-PhIHKE.

|. PeiHOYHBIHM prcK

ITomMumo 00111eTO PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPILAIOIINIA Onepalnun
Ha pbIHKE LEeHHbIX Oymar, Bel B ciyuae 3axmouenus OOO «MK «I'panguc Kanuram» (manee —
JloBepuTenbHbI  YIpaBiAOLIMI)  TOTOBOPOB,  SBJSIOIIMXCS — MPOU3BOJHBIMM  (DMHAHCOBBIMHU
WHCTPYMEHTaMH, Oy/JeTe HECTH pPUCK HEeOJarompusTHOrO W3MEHEHUS IIeHbl Kak (HHHAHCOBBIX
UHCTPYMEHTOB, SIBJISIOLIUXCS 0A3UCHBIM aKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK
B OTHOIIICHUH aKTHBOB, KOTOPHIE CITyKaT 00eCIIeYeHHUEM.

B cnydae HeGmarompusiTHOro M3MeHEHUs IeHbl BBl MOkeTe B CpPaBHHUTEIHLHO KOPOTKUH CpPOK
MOTEPATH CPEICTBA, SABISIONINECS 00SCTIEYeHUEM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3akmt0YeHUU TOTOBOPOB, SBISIOMIMXCS MPOU3BOIHBIMU (PUHAHCOBBHIMU MHCTpYMEHTamu, Bbl
JIOJDKHBI YYUTBIBATh, YTO BO3MOXKHOCTH PACTIOPSDKEHHSI aKTUBAMH, SIBISIFOIIMMUCS OOECTIEYeHHEM I10

TaKUM JOI'0OBOpaM, OrpaHUYCHA.
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NmymecTBo (4acTb MMyIIECTBa), NMpUHAIIExKamee BaMm, B pe3yibTare 3aKiIlO4YeHHs] JOTOBOPA,
SIBIISTIOIIETOCS] TPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJIET SIBISATHCS 00eCTIeYeHHEM HCITOTHEHHS
00513aTeNbCTB MO YKAa3aHHOMY JIOTOBOPY M pPaclopshDKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPILEHUS
JloBepuTenbHBIM YIIPABIAIOIINMM CIACJIOK C HUM, OyJeT orpanuyeHo. Pasmep obecrieueHus: usmMeHseTcs B
HOpsi/IKe, IPeTyCMOTPEHHOM JIOTOBOPOM (crenuukanueil KoHTpakTa), U B pe3yibrare [loBepUTeIbHbIi
YnpaBisiomuii MOKET ObITh OTpaHUYEH B BO3MOKHOCTH pacropspKaTbest Bammm nmymiecTBoM B 60JIbIIeH
CTETEHH, YEM JI0 3aKJIFOUYEHUs JOr0oBOpa.

Taxoke He0OX0TUMO Y4ECTh BO3MOKHOCTD MPUHYAUTEIBHOTO 3aKPHITH MO3UIuH. HebnaronpustHoe
U3MEHEHHE LIEHbl MOXKET IPUBECTH K HEOOXOMMOCTH BHECTHU JJOIIOJHUTEIbHBIE CPEACTBA U1 TOTO, YUTOOBI
IIPUBECTHU 00ECIIEYEHHE B COOTBETCTBUE C TPEOOBAHUAMH HOPMATUBHBIX aKTOB M OPOKEPCKOI0 JOroBOpa,
YTO JOJDKHO OBITh CHENAaHO B KOPOTKUM CPOK, KOTOpPBbI MokeT ObITh HejgocTatoueH il Bac.
O6cayxuBaronuii JloBepuTenbHOr0 YIPaBIIAIONIEro OpoKep B 3TOM CiIydae BIipaBe 06e3 JOMOTHUTEIBHOTO
cornacus J{OBEPUTEIBHOTO YIIPABISAIOIIETO «IIPUHYIUTEIBHO 3aKPBITh MO3ULUIO», TO €CTh 3aKIIOYUTh
JIOTOBOP, SIBJISIFOIMIICS TPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM, UJIM MPHOOpPECTH LIeHHbIE OyMaru 3a
cuerT Bammx neHexHBIX CpPeACTB, WM IpoiaTh Bamm neHHble Oymaru. 9TO MOXET ObITh CIIENaHO I10
CYUIECTBYIOIIIUM, B TOM YHCJI€ HEBBITOHBIM, LIEHAM U MPUBECTH K BOSHUKHOBEHHIO Y Bac yObITKOB.

Bbl MOkeTe 1oHecTH 3HaUUTEIbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOI0 U3MEHEHUE 1IEH Ha
(MHAHCOBBIE HHCTPYMEHTHI MOXKET MPUHATH OnaronpusitHoe Juid Bac Hampasnenue u Bbl nmomyuniin Obl
noxox, ecnu Obl Bamra mo3unus He Obuta 3akpbiTa. PasMep yka3aHHBIX YOBITKOB IPH HEOIAr OMpUATHOM
CTEYEHUU OOCTOSTEIHCTB MOKET MPEBBICUTH CTOMMOCTh HaXOIAIIMXCs HAa BaiieMm cuety akTHBOB.

Il. Puck nukBuIHOCTH

TpynHOCTH € 3aKpBITUEM MO3ULMI U NOTEPU B LIEHE MOTI'YT IPUBECTH K YBEJIMYEHUIO YOBITKOB OT
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB 110 CPAaBHEHUIO C OOBIYHBIMHU C/ICITKAMHU.

Omnepanyu ¢ OPOM3BOIHBIMU (UHAHCOBBIMM MHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM KOTOPBIX
SIBIISTIOTCS IIEHHbIE OyMard MWHOCTPAaHHBIX YMHUTEHTOB WMJIM WHAEKCHI, pACCYMTAHHBIC IO TAKUM IEHHBIM
Oymaram, BJI€KYyT TaK)K€ PUCKHU, CBSI3aHHbBIE C MHOCTPAHHBIM MPOUCXO0XKICHHEM 0a31CHOI0O aKTUBA.

[loxkynka onmuoHa CONpsKEHA C€O 3HAUUTENbHO MEHBIIMM pPHUCKOM, Y€M IpU TOPIOBIE
(GbrOYEpPCHBIMU KOHTPAaKTaMH, Tak Kak Baim nmotepu He NpeBBICAT BENUUYUHY yIIaueHHON Bamu npemun
TUTIOC KOMHCCHOHHOE BO3HATpakKIeHNE OMPKEBOMY MOCPETHUKY ¥ Tipoune coopsl. [Ipu npogake onmmona
Bam puck conmoctaBuM C pUCKOM IpH CleNKax ¢ (bIOYEPCHBIMM KOHTPAaKTaMHU - MPHU OTHOCHTEIBHO
HEOONBIINX HEOMATONPUATHBIX JBIKEHUSX IIEH Ha pbIHKE BBl moaBepraerech pUCKY MOTEHLIUAIBHO
HEOTpaHUUYEHHBIX YOBITKOB, MPEBBIIAIOIINX MMTOJIYYEHHYIO IIPH Mpoaxe omniroHa npemuto. CoBepiieHue
CJICJIOK I10 TPOJIAYKE OMIIMOHOB MOXKET OBITh PEKOMEHIOBAHO TOJIHKO ONBITHBIM HHBECTOPaM, 00J1a/1al0IINM
3HAYUTENIbHBIMH (PMHAHCOBBIMM BO3MOKHOCTSIMU U ONBITOM INpuUMeHeHus crpateruil. CyliecTByIOT

Pa3JIMYHbIC BHUJABI OIIIWUOHOB, U Bam g0 nHauama IMpOBCACHUA onepauﬂﬁ Ha PBIHKC OIIMOHOB CJICAYCT
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00cynuTh ¢ JloBepUTEeNbHBIM Y IPaBISIONIMM Bariy MHBECTUIIMOHHBIE TOTPEOHOCTH M PUCKH, CBSI3aHHBIC
C TaKOTO pOJa CACIKaMH.

Mo coBepuienus caenku Bam crnenyer cornacoBaTh ¢ JloBepUTEIbHBIM Y IPABISIOMIMM U MOJTYYHUTh
NUCHMEHHOE TOATBEPXKACHUE O pa3Mepe KOMHUCCHOHHOT'O BO3HATPaXKICHUS, a TaKkKe HH(OPMAIHIO O
pa3Mepax UHBIX COOpOB.

JloBepUTENBHBIN YIIPABISIOUIMN U €r0 KIIMEHTHI MOTYT MPOBOJIUTH ONIEPALlMH OT CBOETO UMEHU U 3a
CBOIl cueT ¢ TeMHu ke (PbIOYEPCHBIMU KOHTPAKTAMU M OMIIMOHAMH, YTO U BBI, a 3TO MOXET NpUBECTH K
BO3HMKHOBEHHUIO KOH(DIMKTa HHTEPECOB.

HennarexecnocoOHoCcTh JIOBEPUTENBHOTO YIPABJIAIOMIETO HWIIM MHBIX MPUBJICYEHHBIX K KOHTPAKTY
MOCPETHUKOB MOKET MOBJIEYh 332 OO0 3aKkphITHE o3ulnK 6e3 Bamero cornacus. ['apantun ucnoaHeHHs
KOHTPAKTOB CO CTOPOHBI BUpKM MPUMEHHMBI TOJBKO K B3aMMHBIM 0053aTeIbCTBaM MeXTy bupsken u
OUP>KEBBIMU TTOCPETHUKAMH.

Hacrosimee kparkoe yBeIOMIIEHME HE PAcCKphIBAET BCEX PHUCKOB, CBSI3aHHBIX C IPOBEICHHUEM
onepaurii Ha CpOYHOM PBIHKE.

**k*

VYuuteiBas BBIIIEU3II0OKEHHOE, Mbl PEKOMEHAYEM Bam BHUMATEIBHO PAaCCMOTPETH BOIPOC O TOM,
SBJISIFOTCS JIM PUCKHU, BOBHUKAIOIIKE MTPU MPOBEICHUHN COOTBETCTBYIOIIMX ONEpaldil, MPUEMIIEMbIMH IS
Bac ¢ yuetom Bammx MHBECTHIIMOHHBIX Iesiel 1 (PMHAHCOBBIX BO3MOXKHOCTEH. J[aHHOE YBenomieHue He
MMeEET CBOEH LIEIBIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBIICHUs TAKUX OIEPALA, a PU3BaHA IOMOYb
Bam o11eHUTh UX PUCKU U OTBETCTBEHHO MOJIOMTH K PELISHHUIO BOIIPOca 0 BeIOOpe Barieit MHBECTUITMOHHOM
CTpaTEeruu U yCcjaoBUM 10roBopa ¢ JJoBEpUTENBHBIM Y TPABIISIOLIIM.

Y6enutech, 4T0O HACTOsALIEE Y BEJOMIIEHHE O PUCKaX MOHATHO Bam, u mpu HE0OXOMMOCTH MOJIyYHUTE
pa3bsiCHEHUs y JlOBEpPUTENBHOrO YIPaBJIAIOLIEIO WIA KOHCYJIBTAHTA, CHEHHAIM3UPYIOIIErocs Ha
COOTBETCTBYIOIIUX BOIPOCAX.

@aKT O03HAKOMJIEHHS C BBIIICHEPEYUCIEHHBIMA PUCKAMH, CBSI3aHHBIMA C TPOU3BOJHBIMU
(GUHAHCOBHIMH HMHCTPYMEHTaMH, B TIOJIHOM o0Obeme, (akT uX pa3bsicHeHUs JloBepUTEIbHBIM
Yupasnsromum KineHTy B moarHOM 00beMe U UX mpremiieMocTs st KimuenTa B morHoM o0beme, Kimuent

MOATBEPKIAET CBOCH MOMMUCHIO B HACTOSIIEM Y BEIOMJICHUH.

KNUEHT

MoanucaHo « » 20 T
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OO01IecTBO ¢ OrpaHHYEHHOH 0TBETCTBEeHHOCTHIO «MHBecTHHOHHAsT komnanus «'panauc Kanntam
JIuneH3us npo¢heCCHOHATBHOTO YYAaCTHUKA PHIHKA LIEHHBIX OyMar Ha OCYILIECTBIICHHE OPOKEPCKON AeATENbHOCTH

Ne 077-11116-100000 ot 01.04.2008 6e3 orpanudeHus cpoka aeicTBus, Binana GCOP.

JInuensus npodecCuoHaIbHOTO YYaCTHHKA PhIHKA [IEHHBIX OyMar Ha OCyLIECTBIICHUE ACATEILHOCTU TI0 YIIPABICHHIO

neHHeiMu 6ymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudeHus cpoka aeiicteusi, Boigana @COP.

YBeaomiieHne 0 PUCKAX, CBA3AHHBIX ¢ MIPUOOpeTeHneM HHOCTPAHHBIX IIEHHBIX OymMar

Lenbto HacTosiero YBeAOMJIEHHs SBISETCS MpPENOCTaBiIeHUE KIUEHTY MH(OpMalMHM O pHCKaX,
CBSI3aHHBIX C IPHUOOPETECHHEM MHOCTPAHHBIX IICHHBIX Oymar. IHOCTpaHHBIC IICHHBIE OyMaru MOTyT OBITh
prOOpeTeHbI 3a PyOeKOM HIIM HA POCCUIICKOM, B TOM YHCJI€ OPraHU30BAaHHOM, (POHJIOBOM PBIHKE.

OnepanussM ¢ WHOCTPAaHHBIMU IIEHHBIMH OyMaramMu TpPHCYIIH OOIIUWE PUCKH, CBS3aHHBIE C
orepalsiMU Ha PhIHKE LIEHHBIX OyMar co cIeAyIoLUMMU OCOOCHHOCTSIMH.

CucremMHbIe pUCKH

[IpuMeHUTENbHO K HWHOCTPaHHBIM IEHHBIM OyMaraM CHCTEMHBbIE pUCKHU, CBONCTBEHHBIE
poccuiickomy (OHIOBOMY PHIHKY, JOMOIHSIOTCS aHATOTUYHBIMHU CHCTEMHBIMU PUCKaMH, CBOWCTBEHHBIMH
CTpaHe, T]Ie BRITYIIEHBI UM 00paIaloTcsi COOTBETCTBYIONINE HHOCTPAHHEIE IeHHbIE Oymaru. K oCHOBHBIM
dakTopam, BIUSIONIUM HA YPOBEHb CUCTEMHOTO PUCKA B I[EJIOM, OTHOCSATCS 0OCOOCHHOCTH HAllMOHAILHOTO
3aKOHOJIaTEIbCTBA, BAIIOTHOTO PETYJIHPOBAHHMS M  BEPOSTHOCTH HMX HM3MEHEHHS, COCTOSHUE
TrOCy/IapCTBEHHBIX (PHMHAHCOB, HAMYHE W CTEMEHb PAa3BUTOCTU (DMHAHCOBOW CHCTEMBI CTPaHBI MecTa
HAXO0X/IEHUs JIHIla, 00s3aHHOrO 110 UHOCTPAaHHOU LIEHHOW Oymare, a Takke MoJUTHYecKasl cutyanus. B
YaCTHOCTH, MTPOBEJICHUIO OTepalluii ¢ UHOCTPAHHBIMH IIECHHBIMU OyMaramu U MOJy4YeHHIO J0X0Ja 110 HUM
MO>KET BOCIIPEMATCTBOBATH CAHKIIMOHHAS MTOJIMTHKA HEKOTOPHIX TOCYIapPCTB.

Ha ypoBeHb ccTeMHOr0 puCcKa MOT'YT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue (aKkTopbl, B TOM YHUCIIE
BEPOSITHOCTh BBEJICHUSI OTPAHUYCHHUI Ha MHBECTUIIMU B OT/ICTBHBIE OTPACIN YKOHOMHUKHU UJIU BEPOATHOCTh
OJITHOMOMEHTHOHM JIeBaJbBAIlMM HAIMOHAIBHOW BamtOoThl. OOIMIETPUHATON WHTETPAILHON OIICHKOU
CHUCTEMHOTO PHCKAa WHBECTUIIMH B MHOCTPAHHYIO IIEHHYIO Oymary sIBIISIETCS «CYBEPEHHBIA PEUTHHI» B
WHOCTPAHHOW WJIM HAllMOHAJILHOW BAJIIOTE, IPUCBOEHHBINA CTPaHe, B KOTOPOM 3aperuCTPUPOBAH IMUTEHT,
MEXITyHapoaHbIME peituHroBeiMu areHTcTBamMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYyeT MMETh B BUAY, UTO PEUTUHIH SIBJISIOTCS JIMIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYaIlUH.

B cnydae coBepiieHHs CIETOK C MHOCTPAaHHBIMM JIETIO3UTAPHBIMU PACIIMCKAMU ITOMHMO PHUCKOB,
CBSI3aHHBIX C YMUTEHTOM CaAMHUX PACIUCOK, HEOOXOJAMMO YYUTHIBATH U PUCKH, CBS3aHHBIC C IMHUTEHTOM
MIPE/ICTABIISIEMBIX JTAHHBIMA PACMUCKaMH MHOCTPAHHBIX IIEHHBIX Oymar, a Takke C JeNno3uTapueM, B
KOTOPOM YUYUTHIBAIOTCS MpaBa Ha YKa3aHHBIC IICHHBIC OyMary.

B Hacrosiiee Bpemsi 3aKOHOJATENBLCTBO pPa3peliaeT POCCUUCKUM HHBECTOpAaM, B TOM YHUCJE HE
SBIISIOIIMMUCS KBaTU(UIIMPOBAHHBIMH, MPUOOPETEHHE MOMYIICHHBIX K MyOTUYHOMY pa3MEIICHUI0 U

(unn) my6amuHoMy obpartenuto B Poccuiickoit denepaiii HHOCTpaHHBIX HEHHBIX OyMar Kak 3a py0exoMm,
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Tak U B Poccuu, a Takxke MO3BOJISET yUeT MpaB Ha TaKHe LIEHHble OyMaru pocCUMCKUMHU JETIO3UTapUsSMHU.
Mexny TeM, CyILIECTBYIOT PUCKH U3MEHEHUS PErYJISTUBHBIX MOXO0/I0B K BJIaJICHUIO U OIIEpaIUsM, a TAKKE
K y4eTy NIpaB Ha MHOCTpaHHbIe ()MHAHCOBBIE WHCTPYMEHTHI, B PE3yJbTaTe YEro MOKET BO3HUKHYTb
HEOOXOUMOCTh 10 UX OTUYKJIEHUIO BOIIpekH BamuMm mianam.

IIpaBoBbIe pUCKHU

[Ipu nmpuoOpeTeHnH NHOCTPAHHBIX IIEHHBIX OyMar He00X0IMMO OT/AaBaTh ce0e OTYET B TOM, UTO OHU
HE BCeT/Ja ABISAIOTCS aHAJIOTaMU POCCUIMCKHX IIeHHBIX OyMar. B mo6om ciyuae, mpenocrapiisieMble 0 HUM
IpaBa M MpaBWJIa UX OCYLIECTBIIEHUS MOTYT CYIIECTBEHHO OTJINYAThCS OT MPaB [0 POCCUMCKUM LIEHHBIM
Oymaram.

Bo3MokHOCTH CyneOHOW 3aliuThl MpaB IO HHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh
CYIIECTBEHHO  OTPaHMYEHbl  HEOOXOMWMOCTBIO  OOpaimieHus B 3apyOekHble  CcyAcOHBIE U
IIPAaBOOXPAHUTENBHBIE OPTaHbI 10 YCTAaHOBJIEHHBIM IIpaBUiIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYaThCs
oT npeictByrommx B Poccuun. Kpome toro, npu omepanusx ¢ MHOCTpaHHBIMH IICHHBIMUA Oymaramu Bbl B
OOJIBIIMHCTBE CIIy4aeB HE CMOXKETE I0JIaraTbCsi Ha 3allUTy CBOMX IpPaB M 3aKOHHBIX HHTEPECOB
POCCUNWCKMMHU YIIOJTHOMOYEHHBIMH OpraHaMHu.

PackpbiTHe nHGOpMaLun

Poccuiickoe 3akOHOATENBCTBO JIOMYCKAeT pacKpbiTue WH(OpPMALUKU B OTHOIIEHMH MHOCTPAaHHBIX
LEHHBIX OyMmar o mnpaBWiaM, JEHCTBYIOIIMM 3a pyOeXOM, W Ha aHIJIMHCKOM s3blke. OIEHUTE CBOIO
TOTOBHOCTH aHAJTU3UPOBATh HH(OPMAIINIO HA aHTIIMICKOM SI3BIKE, a TAKXKE TO, TOHUMAETe JIU BoI oTiuyns
MeXIy NpuHATHIMH B Poccum mpaBmiiamu (UHAHCOBOM OTYETHOCTH, MeEXIyHapOAHBIMU CTaHJapTaMH
(UHAHCOBOM OTYETHOCTH WM MpaBWIaMd (UHAHCOBOM OTUETHOCTH, IO KOTOPBIM IyOJUKYETCS
uH(pOpMaIMs YMUTEHTOM HHOCTPAHHBIX [[EHHBIX OyMmar.

Takxe poccuiickue OpraHu3aTOpbl TOPTrOBIW W (MiIM) OpPOKEpHl MOTYT OCYIIECTBIATH IEPEBO/
HEKOTOPBIX JOKYMEHTOB (MH(pOpManuu), pacKpblBaeMbIX HMHOCTPAHHBIM OAMHUTEHTOM s Bamrero
ynooctBa. B 3TOM ciydae nepeBoJl MOMKET BOCIPUHUMATBCS HMCKIIOUUTEIBHO KaK BCIIOMOTaTeNlbHas
uH(popMalnsg K oQHUIHATBEHO PACKPBITHIM JOKyMEHTaM (MH(OpManuu) Ha UHOCTPAHHOM si3bike. Beerna
YUUTBIBAlTE BEPOSATHOCTh OMIMOOK IMEPEBOAYMKA, B TOM YHCIIE CBSA3aHHBIX C BO3MOXHBIM pa3IMYHBIM
MEPEBOJIOM OJIHUX U TeX € MHOCTPAHHBIX CIOB U/WIH (pa3 WK OTCYTCTBHEM OOIIETIPUHATOrO PYyCCKOTO
HKBHMBAJICHTA.

**k*%

VYuuTeiBas BBILIEU3I0XKEHHOE, MBIl PEKOMEHIyeM BaMm BHUMAaTelbHO pacCMOTPETh BONPOC O TOM,
ABIISIOTCS JIM PUCKH, BO3HUKAIOIIKE MPU MPOBEACHUN COOTBETCTBYIOIINX OMNepalui, MPUEMIIEMbIMU IS
Bac ¢ yyerom Bammx nHBECTULIMOHHBIX IIeNiei 1 (UHAHCOBBIX BO3MOXKHOCTEH. J[aHHOE YBenomieHHE He
MMEET CBOEH 1eNbI0 3aCTaBUTh Bac 0TKa3aTbcs OT OCYIIECTBICHUS TaKUX ONEpaluii, a Mpu3BaHa MOMOYb
BaM o11eHUTh UX PUCKU U OTBETCTBEHHO MOIOMTH K PEIIeHUI0 BOIpoca o BeIOope Barel MHBECTUIIMOHHOM

ctpareruu u ycnosuit gforosopa ¢ OO0 «UK «I'pannuc Kanurtamy.
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@DaKT 03HAKOMJICHHS C PUCKAMH, CBSI3aHHBIMM C IPUOOPETEHUEM MHOCTPAHHBIX IIEHHBIX Oymar, B
oJIHOM o0Bbeme, (akT ux pazbsicHeHus: KimeHTy B monHOM oObeMe U uX npuemieMocTs Juid Kinuenta B
noJHOM o0beMe, KineHT noaTBep:k1aeT CBOeH NOAMUCHIO B HACTOAIIEM Y BEIOMJIEHUU.

RAUEHT

MoanuncaHo « » 20 T
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OO01ecTBO ¢ OrpaHUYEHHON 0TBETCTBEHHOCTHIO « MHBecTHMOHHAs kKomMnaHus «'panauc Kanuram»
JInneHsust npo)ecCHOHANBHOTO YYaCTHHKA PhIHKA [IEHHBIX OyMar Ha OCYIIECTBIICHHE JICATEIbHOCTH 10 YIPABICHUIO

nennbiMu 6ymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanmdenust cpoka faeiictsus, Boigana @COP.

YBeZ[OMJIeHI/Ie 0 PUCKaXx, CBA3AHHBIX € 3aAKJIIOYCHUEM J0IroBOpPOB, ABJIAIOIINXCH
MMPOU3BOAHBIMU (l)I/IHaHCOBbIMI/I HHCTPYMEHTaAMU, 0a3lCHBIM aKTHBOM KOTOPLIX SABJAIOTCH HCHHLIC

6yMarn HHOCTPAHHBIX SMUTCHTOB WJIH UHACKCHI, PACCYUTAHHDLIC 110 TAKUM HECHHBIM 6yMaraM

Lenpb Hacrosiiero YBenomieHus - npeaoctTaButh Bam o0uryro nHpopManuo 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKJIIIOYEHHEM JIOTOBOPOB, SIBJISIOLIMXCS MPOU3BOAHBIMU (PMHAHCOBBHIMU MHCTPYMEHTAMH,
0a3uCHBIM aKTUBOM KOTODPBIX SIBJISIFOTCSI LIEHHbIE OyMaru HMHOCTPAaHHBIX AMHUTEHTOB WJIM WHJIEKCHI,
paccuMTaHHbIE IO TaKUM LEHHBIM OyMaram (Jajiee — MpPOM3BOJHBbIE (PMHAHCOBBIE HHCTPYMEHTBHI C
MHOCTPaHHBIM Oa3MCHBIM AaKTHBOM). 3aKJIIOYEHHE YKa3aHHBIX JOrOBOPOB CBSI3aHO C PHUCKAMHU,
XapaKTepHBIMU JUIs1 BCEX POM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a TaKXKe ClIeU(UIECKUMHU PUCKAMH,

06YCJIOBJI€HHI>IMI/I HHOCTPAaHHBIM ITPOUCXOKACHHUEM 0a3UCHOro aKTUBA.

Pucku, cBsi3aHHbIE PON3BOIHBIMH (PUHAHCOBHIMH HHCTPYMEHTAMH

JlaHHBIE MHCTPYMEHTBI OIXOIAT HE BCEM KIMEHTaM. boisiee Toro, HEKOTOpble BUABI IPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, 4eM jpyrue. Tak, MpH MOKYyIKe
ONIIMOHHOI0 KOHTPAKTa NOTEPH KIMEHTA HE IPEBBICAT BEIMUNHY YIUIAUEHHBIX IIPEMUU, BO3HATP AKIACHHUS
U PACXOJI0OB, CBSI3aHHBIX C UX coBeplieHueM. lIpoaaka ONMIMOHHBIX KOHTPAKTOB C TOYKH 3PEHUS PUCKa
KJIMEHTAa M 3aKI0YeHHe (DbIOYEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBOIN KOHTPAKTOB
COMOCTaBUMBI - NPU OTHOCUTENIBHO HEOONBIIMX HEOIAronpUATHBIX KOJeOaHUSAX I€H Ha pbIHKE Bbl
HOJIBEPraeTech PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B Cllyyae Ipoiaxku (Gbr0YepCHBIX U (GOpBapIHbIX
KOHTPAKTOB U MPOJIaXKHU OMIIMOHOB HA MOKYIKY (OMIIMOHOB «KOJUI») HEOTPAHUYEHHBIX YOBITKOB. C yueToM
3TOrO, COBEPLICHHME CHENOK IO MpPOAaXe ONIMOHHBIX KOHTPAKTOB M 3aKJIIOUeHHE (PbIOUEpCHBIX HU
(dopBapaHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIIOBAHO TOJIBKO OIBITHBIM HWHBECTOpPaM, 00JaJaiolIuM
3HAYUTEJIBbHBIMUA (DMHAHCOBBIMHM BO3MOXKHOCTSMHU U IPAKTUYECKUMHU 3HAHUSAMHU B 00JACTU MPUMEHEHHS
MHBECTULMOHHBIX CTPATErHil.

Hacrosiiee VYBenomieHHe OTHOCHTCS TakkKe M K MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaIlpaBJIEHHBIM Ha CHU)KEHUE PUCKOB JPYTUX Olepalyii Ha (POH0BOM phIHKE. BHUMAaTEIbHO OLIEHUTE, KaK
Bamm npousBogHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCS € ONEpALUsIMM, PUCKH MO KOTOPHIM BEI
HaMEpeHbl OTPaHUYMTh, U yOenuTech, yTo 00beM Bamieil mo3uuum Ha CPOYHOM PBIHKE COOTBETCTBYET

00BbeMy MO3UIIMU Ha CIIOT PhIHKE, KOTOPYIo BbI Xemxkupyere.

PbiHOYHbBIN (IIEHOBOI) PUCK

cTp. 30 u3 39



Hozosop o [losepumenvHom YnpasaeHuu yeHHbIMU 6yMazamu U cpedcmseamu uHgecmuposaHusi 8 yeHuvle 6ymazu 000 «UK «'panduc Kanumanx»

[Tomumo 00111eT0 PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINIA Onepaliuu
Ha pBIHKE IICHHBIX Oymar, Bel, B ciydae 3akimrodeHus (PbIOYEPCHBIX, (DOPBAPIHBIX M CBON JIOTOBOPOB
(KOHTPAKTOB), a TaKKe B Cciydae TMPOJAXH OIIHUOHHBIX KOHTPAKTOB, OyJeTe HECTH pPHCK
HC6HaFOHpI/I$ITHOFO NU3MCHCHUS IICHBI KaK (1)I/IHaHCOBI)IX I/IHCTPYMCHTOB, ABIISTFOIIIUXCSL 6331/ICHI)IM AKTHUBOM
MPOM3BOJHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHWH AKTHBOB, KOTOPBIC CIIy)KaT
oOecrieueHuEM.

B ciydae HeOJaronpusATHOrO W3MEHEHUsS IeHbl BBl MOXeTe B CPaBHHTEILHO KOPOTKUH CpPOK

MNOTCPATH CPCACTBA, SABJIAIOIIUCCA o0ecrcueHrEM IMPOU3BOJHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

Puck TMKBHAHOCTH

Ecin Bama WHBECTMIMOHHAs CTpaTerus IpelyCMaTpuBacT BO3MOYKHOCTb BO3HHUKHOBEHMS
HEOOXOIUMOCTH 3aKPBITHS MMO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKII0UEHUS CACTIKU C HHBIM
KOHTPAKTOM, KOTOpasi CHMKAeT PUCK IO JJaHHOMY KOHTpPAKTy), oOpalaiiTe BHUMaHUE HA JUKBUAHOCTH
COOTBETCTBYIOIIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE IO3ULIMHA MO HEIMKBUIHBIM KOHTPAKTaM MOKET
MPUBECTHU K 3HAYUTEIbHBIM JIONOJHUTEIBHBIM YOBITKAM B CBS3HM C UX HU3KOM JMKBUIHOCTHIO. OOpaTuTe
BHUMaHME, 4TO, KaK IPaBHJIO, KOHTPAKTHI C 00Jiee OTIAaIEHHBIMU CPOKAMH UCIIOJTHEHUS MEHEee JINKBUTHBI
10 CPAaBHEHUIO C KOHTPAKTaMH C OJIN3KUMU CPOKaMU HCIIOJIHEHUSI.

Ecnu 3akmouenHslid Bamu noroBop, siBistonuiicss mpou3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HENUKBUJEH, U Yy Bac Bo3HUKIAa HEOOXOAMMOCTH 3aKpbITh MO3UIUIO, 00s3aTE€IbHO paccMaTpuBaiiTe
IIOMHMMO 3aKpBITHS MO3ULMM IO JaHHOMY KOHTPAKTy aJlbTEpHATHUBHBIE BApUAHTBl UCKIIOUEHUS PHUCKa
MOCPEACTBOM 3aKJIIOUEHUSI CHEJIOK C WHBIMM NPOU3BOJHBIMU (DUHAHCOBBIMH HMHCTPYMEHTaMH WIH C
06a3ucHbIMU aKkTHBaMHu. VCHoJb30BaHHE aJbTEPHATUBHBIX BAPHMAHTOB MOXKET IMPUBECTH K MEHbBIIUM
yOBITKaM.

IIpy 5TOM TPYAHOCTH C 3aKpBITHEM NO3ULUN M MOTEPU B LIEHE MOTYT IPHUBECTH K YBEINYCHHIO
YOBITKOB 110 CPABHEHUIO C OOBIYHBIMU CJIEIKAMHU.

Bamm nopyuenusi, HanpaBJIeHHbIE Ha OTpaHUYEeHUE YOBITKOB, HE BCErJja MOT'YT OIpaHUUYUTh MOTEPU
JI0 IIPENIoJIaraéMoro ypoBHS, TaK KaK B paMKaxX CKJIAJbIBAIOLIEHCS Ha PBIHKE CUTyal[Ud HMCIIOJIHEHHE

TaKOIr'o IMOPYYCHU 110 YKaSaHHOﬁ Bamu OEHE MOXXCT OKa3aTbCsa HEBO3MOXXHBIM.

OrpannyeHue pacnopsizKeHusi CPeACTBAMH, SIBJSAIOIIUMHCH 00ecredeHueM

NmymecTBo (YacTb MMYyIIECTBA), MpUHAAIexalee Bam, B pe3yibTare 3aKiIrO4eHHs] J10OTOBOPA,
SBIISIONIErOCs MPOU3BOAHBIM (DPUHAHCOBBIM MHCTPYMEHTOM, OYJIET SBIATHCS 0OECIIEUeHUEM MCIOTHEHUS
Bammx 00s13aTenbeTB M0 10rOBOPY U pacopsiKEHHE UM, TO €CTh BO3MOXKHOCTh CoBepIlieHust Bamu caenok
¢ HUM, OyneT orpanudeHo. Pasmep oOecrieueHus U3MEHSETCSl B OPAKE, IPEAYCMOTPEHHOM JI0TOBOPOM
(cerudukanyeil KOHTpakTa), M B pe3ylbTare Bbl Moxere OBITh OrpaHHYEHbl B BO3MOXKHOCTH

pacnopspKaThCsi CBOMM UMYIIECTBOM B OOJIBIIIEH CTETICHH, YEM JI0 3aKJIFOUYCHHS JI0TOBOpPA.
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Puck NPUHYIUTETBHOTO 3aKPHITHS MO3UIHT

HebnaronpusTHOe N3MEHEHUE 1IEHBI MOYKET MPUBECTH K HEOOXOIUMOCTH BHECTH JIOMOTHUTEIBHBIE
CpEeICTBA JIJISl TOTO, YTOOBI IPUBECTH 00ECIIEUCHNE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMAaTHUBHBIX aKTOB
U OpOKEpCKOTO JIOTOBOPA, YTO JOJDKHO OBITH CJETaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh
HepocTarouyHo 11 Bac. O6cnyxuBaronmii OO0 «MK «I'panauc Kanutam» Opokep B 3TOM ciiydae BIpaBe
6e3 momomuutensHoro cornacus OOO «UK «['panguc Kanwrtam» (mamee — JloBepuTenbHBIHA
YTpaBisiomuii) «IPUHYIUTEIBHO 3aKPBITh IMO3HUIAIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBIISIONIHICS
NPOU3BOIHBIM (PHAHCOBBIM HHCTPYMEHTOM, WJIH IPUOOPECTH IIEHHbIE OyMaru 3a cyet Bammx qeHe)HbIX
CPEICTB, WK IPOAaTh Baru rieHHbIe OyMaru. To MOXET OBITh CIEIaHO MO CYIIECTBYIOIIUM, B TOM YHCIIE
HEBBITOJIHBIM, [IEHaM U MPUBECTH K BOZHUKHOBEHUIO Y Bac yOBITKOB.

[MpuHYIMTENTEHOE 3aKPHITHE MO3UIIMK HAIPABICHO HA YIpaBJICHWE pUCKaMU. BBl MOkeTe TTOHEeCTH
3HAYHUTENBHBIC YOBITKA HECMOTPS Ha TO, YTO TIOCJIE STOTO U3MEHEHHE 1IeH Ha (PMHAHCOBBIC HHCTPYMEHTHI
MO>KET MPUHSATH ONaronpusiTHoe st Bac Hampasienue u Bel momy4wiu Ob1 10x01, eciu Obl Barra mo3umus

He ObLa 3aKphITa.

Pucku, 00yc/10B1eHHbIE HHOCTPAHHBIM MIPOMCXO0KIeHHeM 0a3MCHOT0 AKTHBA

CucremHbIe pUCKH

[MpumeHuTebHO K Oa3UCHOMY AaKTHBY IPOHM3BOJHBIX (UHAHCOBBIX HWHCTPYMEHTOB — IIEHHBIM
OymaramM MHOCTPaHHbBIX YMUTEHTOB U MHJEKCAM, PACCUUTAHHBIM 10 TAKUM LIEHHBIM OyMaram, CUCTEMHbIE
PHUCKH, CBOMCTBEHHBIE POCCUUCKOMY (DOHIOBOMY PBIHKY JOIOJIHAIOTCS aHAJIOTMYHBIMH CHCTEMHBIMU
pHCKaMH, CBOMCTBEHHBIMH CTpaHE, I'/ie BBINNYILIEHbl UM OOpAIlaloTCsl COOTBETCTBYIOIME MHOCTPAHHbBIE
neHHble Oymar. K ocHOBHBIM (hakTopam, BIUSIOUIMM Ha YPOBEHb CHCTEMHOT'O PHUCKA B II€JIOM, OTHOCSATCS
HOJUTUYECKAs CUTyalllsl, 0COOCHHOCTH HallMOHAJIHOT'O 3aKOHO/1aTeNIbCTBA, BAIIOTHOTO PETYJIUPOBAHMS U
BEPOATHOCTh UX MU3MEHEHUS, COCTOSIHUE I'OCYNapCTBEHHBIX (PMHAHCOB, HAJIMYME U CTENEHb PAa3BUTOCTU
(MHAHCOBOM CUCTEMBI CTPaHbl MECTA HAXOXKAECHUS LA, 00I3aHHOT0 10 MHOCTPaHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOTO pricKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHUE JIpyTrue GaKTopbl, B TOM YHCIIE
BEPOATHOCTH BBEJICHUS OTPAHUYEHUNM HA HHBECTULINHU B OTAEIbHBIE OTPACIN YKOHOMMKH HIIU BEPOSTHOCTD
OJTHOMOMEHTHOHM JIeBaJbBAllMM HAIMOHAIBHOW BaliOThl. OOIMIENPUHATON WHTETPaJbHONW OICHKOH
CHCTEMHOTO PUCKA MHBECTUIIMM SIBISETCS «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WJIM HAIMOHAJIbHOM
BaJIIOTE, TPUCBOCHHBINA CTpaHEe, B KOTOPOW 3aperucTpUpOBaH SMUTEHT WHOCTPAHHOW LIEHHOH Oymarw,
MEXTyHapOJHbIME pedTrHroBbiMu areHTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYET UMETh B BHUIY, YTO PEUTHUHIH SBJIAIOTCS JIMIIL OPUEHTHUPAMH U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYallHH.

B Hacrosimee BpeMs 3aKOHOJATEIBCTBO JOIMYCKAeT BO3MOYKHOCTH 3aKIIOYEHMS] POCCHUHCKUMH

MHBECTOPAaMU JIOTOBOPOB, SIBJISIOLIMXCS POCCUMCKMMH MPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH,
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0a3MCHBIM aKTHUBOM KOTOPBIX SBJISIFOTCA IEHHbIE OyMard HMHOCTPAHHBIX SMUTEHTOB WM HHJIEKCHI,
paccyrTaHHBIC IO TAKUM LIEHHBIM Oymaram. Mexay Tem, CyImeCTBYIOT PUCKHA U3MEHEHHS PEryIsITUBHBIX
MOJXOJOB K COOTBETCTBYIOIIMM OIEpalisaM, B pe3yJbTaTe 4Yero MOKET BO3HHUKHYTh HEO0OXOJUMOCTH
coBepuIaTh CAEJKU, HAlpaBJICHHbIEC HA MpPEKpalleHne 00513aTeIbCTB 110 YKa3aHHBIM JIOTOBOpPaM, BOIIPEKU
Bamum nnanam.

IIpaBoBbIe puckn

HeobOxomumo otnaBath cebe OTYEeT B TOM, YTO MHOCTpaHHbIE (UHAHCOBBIE WHCTPYMEHTHI,
SBIISIOMIMECS 0Aa3MCHBIMU aKTUBAMH TPOU3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, HE BCET/A SIBISIFOTCS
aHAJIOTaMU POCCUICKUX (PUHAHCOBBIX HHCTPYMEHTOB. B 111000M ciiyuae, npeaocTaBiiseMble 10 HUM MpaBa
U TIPaBWJIa UX OCYIIECTBJIEHUS MOTYT CYIIECTBEHHO OTJIMYATHCSA OT MPaB MO POCCHUICKUM (PUHAHCOBBIM
MHCTPYMEHTAM.

Bo3MokHOCTH CyneOHOM 3amuThl MpaB IO NPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM C
WHOCTPAaHHBIM 0a3MCHBIM aKTUBOM MOT'YT OBITh CYIIIECTBEHHO OTPAaHUYEHBI HEOOXOIMMOCThIO OOpaIeHM s
B 3apyOekHbIe Cy1eOHbIe H TPABOOXPAHUTEIBHBIE OPTaHbl [0 YCTAaHOBJICHHBIM IPaBUIaM, KOTOPbIE MOTYT
CYILLIECTBEHHO OTJIMYaThcs OT JAedcTByromux B Poccun. Kpome Toro, Bel B OonbpIIMHCTBE Cily4daeB He
CMOJKETE I0JIaraThCsl Ha 3alUTy CBOMX IPaB U 3aKOHHBIX MHTEPECOB POCCUICKUMU YIIOJIHOMOYEHHBIMU

OpraHamu.

PackpsbiTHe nHGoOpManun

PackpeiTie nHpOpMaMK B OTHOIIEHUU WHOCTPAHHBIX IEHHBIX OyMar, SBISIONINXCS Oa3MCHBIM
AKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISIETCS 10 MpaBuiiaM, JIEUCTBYIOUINM 3a
pyOexxoM, U Ha aHrjiauiickoM s3bike. OIIGHHTE CBOI TOTOBHOCTh aHAIM3UPOBATh HH(OpPMALMIO Ha
AHTJIMIICKOM $I3bIKE, a TAaKKe TO, MOHUMaeTe Ju Bbl oTyiMuus Mexy NpuHATHIMA B Poccuu mpaBuiamu
¢buHaHCOBON OTYETHOCTH, MeXAyHapOAHBIMU CTaHJapTaMU (PUHAHCOBOM OTYETHOCTH WJIM TPaBUIAMHU
(UHAHCOBOW OTUYETHOCTH, MO KOTOPHIM NMyONHMKyeTcss WHGOpMAIUs dYMUTCHTOM HHOCTPAHHBIX IIEHHBIX
Oymar.

Takxe poccUiicKue OpraHu3aToOpbl TOProBIW U (WiM) OpOKEpbl MOTYT OCYILIECTBIATH IMEPEBO/
HEKOTOPBIX JOKYMEHTOB (MH(OpManuu), pacKpblBaeMbIX HMHOCTPAHHBIM OHMHUTEHTOM s Bamrero
ynooctBa. B 3TOM ciydae nepeBoJl MOMKET BOCIPUHUMATBCS HMCKIIIOUUTENIBHO KaK BCIIOMOTaTelbHas
nHpopMarusa K oQUIHAIIBHO PACKPBITHIM JTIOKyMeHTaM (MH(pOpMallui) Ha WHOCTPAHHOM si3bIke. Bceerma
YYUTHIBAITE BEPOSTHOCTH OIIMOOK MEPEBOMYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXHBIM Pa3IMYHBIM
MEPEBOJIOM OJIHUX U Te€X € MHOCTPAHHBIX CJIOB W/WIH (pa3 WK OTCYTCTBHEM OOILETPUHATOrO PYyCCKOTO

OKBHBAJICHTA.

**k*
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VYuuThiBas BBILIEU3I0KEHHOE, MBI PEKOMEHyeM BaM BHUMaTEIbHO PacCMOTPETh BOIPOC O TOM,
SIBJISIFOTCSL JIM PUCKU, BOZHHUKAIOIIWE TIPH MPOBEIACHUU COOTBETCTBYIOIIUX OIEpaIuid, MPUEMIIEMbIMU JIJIs
Bac ¢ yueTrom Bammx nHBECTUIIMOHHBIX I1eJiel U GUHAHCOBBIX BO3MOKHOCTEH. JlaHHOE YBenOMIIeHHE HE
MMeEET CBOEH LIETbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHUS TAKUX OIMEpalllid, a MprU3BaHa MOMOYb
Bam o11eHUTh UX pUCKH U OTBETCTBEHHO MOJIOMTH K PEIICHUIO BOIIpoca 0 BeIOOpe Baliieit MHBECTUIIMOHHOMN
CTpaTEeruu U yCjaoBU 10roBopa ¢ JJOBEpUTENBHBIM Y IPABIISIOLIMM.

@aKT O03HAKOMJICHHSI C PHUCKaMH, CBA3AHHBIMH C 3aKJIIOUYCHHEM JIOTOBOPOB, SIBJISIOIIUXCS
MPOU3BOTHBIMU (DMHAHCOBBIMU MHCTPYMEHTAaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS IICHHBIC OymMaru
WHOCTPAHHBIX SMUTCHTOB WJIM WHJIEKCHI, pACCYMTAHHBIC IO TAKMM IICHHBIM OyMaram, B IOJTHOM OObeMe,
dakT ux pazpsicHeHus: KiieHTy B moIHOM 00beMe U UX IMpUueMIeMocTh st KiineHTa B moaHOM o0beme,

KnnenT noarBepxkaaeT CBOEH MOAMUCHIO B HACTOSIEM Y BEJOMIICHUH.

K/IMEHT

MoanuncaHo « » 20 T
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GCrandis Capital

O6wWw,ecTBO C OrpaHNYEHHOI OTBETCTBEHHOCTbIO

«MHBeCTMUMOHHaﬂ KOMnaHuA «I'paHp,Mc Kanutan»
JnueH3ua NpodeccroHanbHOTO YHACTHMKA PbIHKA LIEHHbIX ByMar Ha OCyLLECTBAEHME AEATENLHOCTM M0 YNPaBAeH o
LeHHbIMK 6ymaramm Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHu4eHUs CpoKa AencTeus, BblgaHa PCOP PO
Appec: [agpec mecToHaxoxaeHua 000 «UK «IpaHauc Kanutan»] UHtepHeT-cait: http://www.grandiscapital.ru/

MpunoxkeHue Ne 5

Tunosasa ¢popma K [loroBopy 0 loBepuTe/sibHOM YNpaBaeHUU

LeHHbIMK Bymaramu 1 cpeacTBamMu MHBECTUPOBAHUA B LieHHble 6ymaru

ay/ oT__._.20_r. r. Mocksa

YBEAOMJIEHHUE

0 MOCTYIJICHHH YHpaBnmomeMy HEeHHbIX 6ymar M/WIH IeHeKHBIX CpeacTB MmocJjie NpeKpameHus I[orm;opa
AOBEPUTEJIBHOI'0 YIIPaBJICHUS HEHHBIMHA 6yMaraMn H CpeaACTBAMU UHBECTHUPOBAHUSA B LICHHbIC ﬁymam.

Hactosmum OOmecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCThIO «MHBecTuimoHHas kommanus «I'papmguc Kamuram»
yBenomisieT Bac o ToM, uTo nocie npekpaiieHus JJoroBopa JOBEpUTEIBHOTO YIPABICHHS IEHHBIME OyMaramMu U CpeicTBaMu
WHBECTHPOBAHUS B LIEHHbIE Oymaru Ne oT 20 1. B agpec OO0 «UK «I'pannuc Kanurtam» moctynunu
LIEHHBIE OyMaru W/WiK JEHEeKHbIE CPEJICTBA B CBSI3U C OCYIIECTBICHUEM YIIpaBJICHHS [IEHHBIMK OyMaramu B Bammx uHTepecax
B IIEpUOJI JelcTBUS yKa3aHHOro JloroBopa.

« » 20__ roaa moCTYNMJIM CJIeAyHlIue eHHbIe OyMaru:

Bun neHHbIx Oymar: ;

®dopma BhIMMyCKa [IEHHBIX OyMar: 0e3/J0KyMEHTapHas B BHJIC 3alMCeil HA CYeTax;

OMHUTEHT IICHHBIX OyMmar: ;

Homep roc.peructpaiiiu BbIITycKa: ;

HoMmunanbHasi CTOMMOCTD IIEHHBIX OyMmar: ;

KonmuecTBo mieHHBIX Oymar: ( ) ITYK;

« » 20 roma mOCTYNMWJIM  JeHeXHble  CpeAcTBA B CyMMe

( )

1udpamMu ¥ MPOIHCHI0 yKa3arhb BaJloTy
HpI/I BO3BpaTC JACHCIKHBIX CPCACTB W/WIH TEHHBIX 6}7Mal", HaxoAdgmuxcsa B JOBEPUTCIILHOM YIIpAaBJICHUMU, praBﬂﬂIOHlI/Iﬁ
YACpKalIl U3 BO3BpallaCMbIX CPCIACTB pPACXObl, MPOU3BCACHHLBIC MM B CBA3U C OCYHICCTBJICHUEM HM JOBCPUTCIHBHOI'O

YIpaBJICHUA, B pa3sMepe ( )
1u(ppamMu ¥ IPONHCHIO yKa3aTh BaIIOTY

Jliis monmyuyeHHs YKa3aHHBIX JCHE)KHBIX CPEICTB W/HIH IICHHBIX Oymar, Bam HEoOXOquMO B CpPOK HE MO3JHEE CIICAYHOIIETO
pabouero JHsA MOCNE MOJydeHHsI HacTosuiero ysempomiieHus mnpenctaButb B OO0 «UK «['panmuc Kammram» crnemyromiue
JIOKYMEHTBI U HH(OPMAITHUIO:

- 0AaHKOBCKHE PEKBU3UTHI JJIS IICPCUUCIICHHS JICHE)KHBIX CPEICTB;

JIokyMeHTBI 1 HHQOpMAITHS TIPEIOCTABIIIOTCS Y IPABISIONIEMY B MUCBMEHHON (pOpME OJTHUM U3 CICAYIOUINX CIIOCOOO0B:

- C UCTIONIb30BaHUEM TIOYTOBOU JIOCTABKH (C YBEIOMIICHHEM O BPYUCHUH);

- C UCTIONTE30BaHUEM KYPBEPCKOM JOCTABKH (3a CUET Y UpeauTes);

- TMYHO B 0(HUC Y IPaBISIOIIETO;
IO CIEAYIOIINM PEKBH3UTAM Y IPABIISIOIIETO:

MecTo HaxoXIeHI: Aipec MECTOHAXOXACHUS: [alpec MECTOHAXOXKICHHS |

ITouToBkIit agpec: [MOYTOBBIN ajapec]

Tenedon/dakc: (495) 272 44 07

B ciyuae HemoaydeHHs YTPaBJISIONIMM JTOKYMEHTOB M HH(OPMAIIUH, MPEIYCMOTPEHHBIX BBIIIE, B CPOK JI0
ucreuenus 10 (decsitu) pabounx nHel ¢ MOMEHTa (DaKTHYECKOTO NMOCTYIUICHHS JIEHEKHBIX CPEACTB W/WIHM IEHHBIX Oymar
JloBeputreapbHOMY YTIPaBISIONIEMY, TOCICIHUNA OCYIICCTBISICT BO3BpAT IICHHBIX OyMard W/WIHW JEHEXKHBIX CpPEICTB,
MOJy4YeHHBIX JIOBEPUTENbHBIM YTIPABJISIONIUM MOCe npekpauieHus JJoroBopa JOBEpUTENBHOTO YIPABIEHUS, 10 PEKBU3UTAM,
YKa3aHHbIM YupeauTeiaeMm YmpaieHus B AHkere. B cilydae oTCYTCTBUSI TaKUX PEKBU3UTOB B AHKeTe, YNPaBISIOUUI HE
OCYIIECTBIISICT TEPECUYUCICHHAC TIONYYCHHBIX JICHEXKHBIX CPEICTB 10 MPEIOCTABJICHHUS COOTBETCTBYIOMICH WH(pOpMaImu c
yKa3zaHHEeM 0aHKOBCKUX PEKBU3UTOB.

000 «MK «I'panguc Kanuram»

OJDKHOCTH TToamucse DO
A
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GCrandis Capital

06LI.l,eCTBO C orpaHquHHoﬁ OoTBEeTCTBEHHOCTbIO

«UHBecTULUMOHHAA KomnaHuA «FpaHguc Kanutan»
JnueHsua npodecc oHanbHOM YHaCTHMKA PbIHKA LIEHHbIX GyMar Ha OCyLLLECTBAIEHWE AEATENbHOCTU MO YNPaBieHUIo
LeHHbIMK bymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHU4eHUsA CpoKa AecTeuA, BblgaHa PCOP PP
Agpec: [agpec mectoHaxoxgeHusa 000 «UK «MpaHauc Kanutan»] UHtepHert-caut: http://www.grandiscapital.ru/

MpunoxxkeHune N2 6

Tunosasa popma K [lorosopy o [loBeputesbHOM YnpaBAeHUU

LeHHbIMK 6ymaramm 1 cpeacTBamMmm MHBECTUPOBAHMUA B LileHHble bymaru

ay/ oT_._ .20__r. r. MockBa

METOAMUKA OHEHKH CTOUMOCTH OBBEKTOB
JOBEPUTEJIBHOI'O YIIPABJIEHUS

1. Hacrosiiias MeTouika OLIEHKH CTOMMOCTH OOBCKTOB JIOBEPHTEIBHOTO yrpaBiicHus (manee - MeToauka)
HCHOJB3YCTCA MPHU OCYHICCTBJICHUM ACATCIBHOCTU 110 YIIPABJICHUIO HEHHBIMU 6yMaFaMI/I Ha OCHOBaHHU I[OI‘OBOpa (6]
I[OBepI/ITe.HLHOM YHpaBneHym IICHHbIMU 6yMaraM14 " Cpe€aAcTBaMU MHBCCTUPOBAHUA B LICHHBIC 6yM3FI/l, 3aKJIIOYCHHOI'0O MEXK 1Y
VYupeaurenem YrpasieHus u Y npasisitomnm (nanee — Jlorosop).

2. Mertoauka UCTIONB3YeTCs Y IPABIISIOLIIM:

- IIPY OLIEHKE CTOMMOCTH AKTHBOB YUpeauTelis Y IpaBlieHUs Ha JIaTy NpUeMa B IOBEPUTEIHLHOE yIpaBJIeHUE;

- U yKa3aHUsl OLUEHOYHOW CTOMMOCTH AKTHUBOB Yupenutens YnpasieHus B OTdere o AESITENbHOCTU MO YIPABICHUIO
neHHBIMH Oymaramu u B MHpopmammonnoM Otuere YTIpaBiAIOMETo, MPEIOCTABISIEMBIMH YUpPEAUTEN0 YTPABICHAS B
COOTBETCTBUH ¢ J[oroBOpOM;

- uist pacuera Jloxona Yupenurens YnpasieHus: 1 BosnarpaxaeHus Y npasiistoLero.

3. Hactosmmas Metomuka siBisiercss emuHOW ans Bcex Yupemurenei Ympasinenus OOO «UK «I'panmuc
Kammram» n BKIIo9aeTcst B Ka4ecTBE COCTABHOM YacTH B IOTOBOPHI O IOBEPUTEIHHOM YIIPABICHUH IEHHBIMH OyMaraMu.
4, OrneHOYHAs! CTOMMOCTh AKTHBOB YUpEeAHUTENsl YIPABICHUS ONMpenessieTcsl Kak cyMMa JCHEXHBIX CPEICTB,

HaXOJAIINXCSA B JOBEPUTEIHHOM YIPABICHUH, OLICHOYHON CTOMMOCTH LIEHHBIX OyMar U Ipyroro MMyIecTBa, HAXOAAIIEToCs B
JIOBEPHUTEIHHOM YIIPAaBICHHUH, TeOUTOPCKON 3a0JKEHHOCTH, BO3HUKIIEH B pe3yibTaTe COBEPIICHUS CHENOK M ONeparuil ¢
YKa3aHHBIMH AKTHBaMH, 32 BEIYETOM 00sI3aTENBCTB, MOIEKAIINX UCIOIHEHHIO 32 CYET YKA3aHHBIX AKTHBOB.

5. OrnieHOYHAsi CTOMMOCTh AKTUBOB Yupeaurtesis YpaBieHus onpeaenseTcs B Bamtote Poccuiickoii @enepanuu.
CyMMa JIeHEeXHBIX CPEJICTB M 0053aTelbCTB B MHOCTPAHHOM BaJIOTE, a TaKKe CIpaBe/UIMBas CTOMMOCTH IEHHBIX Oymar,
HOMHMHHUPOBaHHBIX B MHOCTPAHHOW BajioTe, MepecuuThiBaeTcs B Baimory Poccuiickoin dexepanyn no oduimansHOMY Kypey
MHOCTPAaHHOM BaJIIOTHI K pyOitto, yctanoBneHHoMy LlentpansaeiM bankom Poccuiickoit @enepanyu Ha 1aTy OLEHKH CTOMMOCTH
AKTHBOB. [IOTIOJTHUTEINIFHO, B CITyYae €CJIM TOro TpeOyeT BHIOpaHHAs CTpaTEeTHsl yIPaBICHUs, OICHOYHAst CTOUMOCTh AKTHBOB
VYupeaurens YnpaBieHns: MOKET ObITh OIpeieieHa B MTHOCTPaHHOH BaMOTe 10 O(QUIMAIIEHOMY KypCy HHOCTPAHHOM BaJIIOTHI K
pyourto, ycraHoBienHoMy LlenTpansHeiM bankom Poccuiickoit @enepanni Ha OaTy ONEHKH CTOMMOCTH AKTHBOB. [Ipum 3TOoM
HaVMEHOBAHHE BAIOTHI W 00JACTh NMPUMEHEHHS TaKOH OIEHKH AKTHBOB COTJIACOBBIBACTCSA YUpeAWTEIEeM YTPaBICHUS H
Yupasmsromum B [Tpunoxennn Nel k JloroBopy (MHBeCTHIIMOHHAS ASKIIAPAII ).

6. O1eHOYHAs! CTOMMOCTh AKTHBOB OIIPEAEIAETCSI C TOYHOCTBIO JI0 IBYX 3HAKOB MOCIIE 3aISITON, C IPUMEHEHUEM
MPaBUJI MATEMAaTHIECKOTO OKPYTJICHUSI.
7. s onpenenenus OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar YTpaBJSFOIINI HCIIONIB3yeT PHIHOYHBIN MOJIXO0J C

YUYETOM ONPECACTICHUA CTCIICHU aKTUBHOCTH PbIHKA U HAJIUYHUA Y praBHHIOHIeFO JOCTYIHBIX UCTOYHHUKOB HMCXOJIHBIX JaHHBIX
Ha MOMCHT NPOBCACHNA OLICHKH.

AKTHBHBIM TPH3HAETCS PBIHOK, HA KOTOPOM OIIEpallii B OTHOIICHHH OIPEICICHHOIO AKTHBa COBEPLIAIOTCS Ha
peryisipHOd OCHOBE C JOCTaTOYHOW YacTOTOM M B JOCTaTOYHOM O0BeMe, W HMH(OpMamMs O TEKYIIMX LeHAX SBISETCS
00IIeJOCTYITHOH.

JocTynHBIME TOPTOBBIMH IUIOIIAJIKAMU JUIS TIOJNYYCHUS WCXOJHBIX JAHHBIX B HEsX ompeneneHus OIEHOYHOM
CTOMMOCTH LICHHBIX OyMar NpUHHMAIOTCS POCCHUIMCKHE M MHOCTPAHHBIE OPraHM3aTOpbl TOProBiu (OMpkn), MHGOpPMAIHI O
LIEHOBBIX KOTHPOBKAaX, KOTOPHIX HA MOMEHT IIPOBE/ICHHS OLICHKH JOCTYIHA YTIPaBISIOMIEMY.

8. [Tpu onpenenennn OLIGHOYHOM CTOMMOCTH [IEHHBIX OyMar y4UTHIBACTCS CIEAYyOLIee:
- IUIsl KaXKJIOTO BHJIA [ICHHBIX OyMar BEIOMpaeTcsi IPUOPHUTETHBIA HCTOYHUK HHpOpManHU (OCHOBHOH PHIHOK);
- aKTUBHOCTh OCHOBHOT'O PhIHKA OTPEAENSIETCS 110 KPUTEPUSIM aKTUBHOCTH;

- TpW OTCYTCTBHHM JaHHBIX O IICHE Ha JaTy OIEHKH HMEIOTCS HaHHBIe 3a mocienane 90 KaneHmapHBIX ITHEH,
MPEIIECTBYIONINE AaTe OICHKH.
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B tabnuue Hrke IpUBEACHBI PHIHKHU, pacCMaTpUBaeMble B KaUueCTBE OCHOBHBIX JUIS PA3IMYHbIX BUJOB [IEHHBIX
Oymar, a TakKe KpUTEPHU aKTHBHOCTH JaHHBIX PHIHKOB U IICHBI, UCIOJIb3yeMble [Uisi ornpeaeieHuss OUeHOYHO CTOMMOCTH
LEHHBIX OyMar:

Bun niensbIx Oymar OcHoBHo ppiHOK | KpuTepuii aktuBHOCTH Hcnone3yemas nena

9.1 | Lennsie Oymaru, MpoIIe/IIne ITAO MockoBckas | OpraHnzatopoM TOPrOBIH OpHa U3 cleayromuX 1eH B
MpOLEIypYy JIMCTHHTA U bupxa packpbITa UHpOpMALHS O MOPSJIKE YMEHBILICHUS
JIONYIIEHHBbIE K OCHOBHBIM KOTHUPOBKAX B PEXKHUME MIPUOPHUTETA UCTIOIB30BAHNUS:
topraMm Ha [TAO MockoBckas OCHOBHBIX TOpPros® 1) IleHa 3aKpBITHS Ha MOMEHT
Bupixa OKOHYaHUs TOProBOH

ceccum;

2) Llena copoca (bid) Ha
MOMEHT OKOHYaHHUS
TOProBOM ceccuy;

3) CpenmersBelnennas IneHa
HAa MOMEHT OKOHYaHHS
TOPrOBOM CECCHUM.

9.2 OO0nurau pocCHHCKUX Poccuiicknit Jis obnmuranuy Ha aTy Koruposka ®ukcunra HOA
SMHTEHTOB, HE JIOIYIIIEHHbIE K BHEOHpIKEeBOU OLICHKH PacCYUTHIBACTCS http://www.nfa.ru/?page=fixin
topram Ha [TAO MockoBckas PBIHOK KOTHpOBKa DUKCHHTa g
Bupxa Hanmonansuoit ®onngosoii

Accommanmu (manee —
dukcuar HOA)

9.3 | AKIIUHM POCCUICKAX SMUTEHTOB, Poccwuiickuit PriHOK pu3HaeTcs OnHO us ClIEIYIOIUX
HE JIOMyIICHHBIE K TOPraM HU Ha | BHEOMP)KEeBOU aKTHBHBIM BCEra 3Hauennii, Gmwkaiimee MO
OJIHOIT OupiKe PBIHOK BPEMEHH K JIaTe ONPEIEITICHHS

OLIEHOYHOH CTOMMOCTH:

1) llena npuoOpeTeHUs
HUMyIIecTBa YTIPaBIAIOIINM
B paMKax  HCIOJHEHHs
Jorosopa

2) OreHo4Has
CTOHUMOCTB,  OIIpEJCIICHHAS
IpU TpHEME HMYIIECTBA B
yIpaBIICHUE.

9.4 | llennsle Oymaru, He yKa3aHHbIC PriHOK C OpraHu3aTopoM TOPTOBIIH Llena 3akpeitus peiaka (Last
BBIIIIE, IOYIICHHbBIE K TOPraM HAHOOJIBIINM packpsita uHpopmanus o price; Close price)
KaKNM-TH00 OpraHu3aToOpOM 00bEMOM TOPTOB KOTHPOBKax Ha JIaTy OIEHKH
TOPTOBJIH 110 TICHHO# OyMmare

B JICHb OLICHKH

9.5 | Lennsle OymMaru MHOCTPaHHBIX MexnynaponHslii | PeIHOK mpu3HaeTcs OnHO us ClIEIYIOIHX
SMHTECHTOB, HE YKa3aHHBIC BBIIIE, | BHEOMPKEBOU aKTHBHBIM BCETa 3Hauennii, Gmmkaiimee MO
HE JOIMyIIEHHBIE K TOPraM HU PBIHOK BPEMEHH K JIaTe ONpe/IeIeHUs
OJJHAM OPTaHH3aTOPOM TOPTOBIH OLIEHOUHOI CTOHMMOCTH:

1) Ilema mnpuoOpereHuUs
HMYyIIIeCTBa Y IPaBIISIONIUIM B
pamKax UCIIOJTHEHUS
Horosopa

2) OmeHo4Hass CTOMMOCTD,
OIIpEAeIECHHas NpU IpUeMe
UMYILECTBA B YIIPABICHUE.

9.6 | ITam poccuiickux maeBbIX Crenky OKynku 1 | Ynpasisitonied komnanued | CTOMMOCTS masi, pacKphITas
MHBECTHILMOHHBIX (DOHIOB, HE TIPOJIa’KH I1aeB C (hoHIa pacKpPBIBAIOTCS YIpaBIsfoONIei KOMITaHUEH
JONyIIeHHbIe K Topram Ha [TAO yTIpaBIIsONIe JTAHHBIE O CTOMMOCTH I1ast ¢doHza Ha JIeHb,

MockoBckas bupxa KoMmmaHuel Gorma MpeAUIECTBYIOIIMN AaTe

® 1o uTOoraM oCHOBHOH TOProBOM CECCHHU MM BEeYePHEH JOIONHHUTEILHON TOProBoli ceccu (IIpH IPOBEIEHHAH TOPIOB II0
COOTBETCTBYIOIIEH LIEHHOH Oymare).
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Bun nennsx Gymar OcHoBHOH peiHOK | Kpurepuii akTHBHOCTH Hcnonp3yemas 1ieHa
OILIEHKH, HanboJjee OIU3KHUIT K
9TOM jaTe
10. B cnywae ecnm peIHOK sBisieTcs HeakTHUBHBIM, OIICHOYHAs CTOMMOCTH LEHHBIX Oymar oOmpenenseTcs
CIIEIYIOINM 00pazoM:
10.1. OrneHOYHAasi CTOMMOCTH IIEHHBIX OyMmar, JOMYMIEHHBIX K TOpraM y POCCHHCKOTO WM HHOCTPaHHOTO

OpraHu3aTopa TOProBJlH, [P OTCYTCTBUU LIEHOBBIX KOTUPOBOK OIIPENEIAETCS KAK MUHUMAJIBHOE 3HAUYEHUE U3
CJIEAYIONIMX LIEH: [IEHBbI TIPHOOpETEeH s IEHHBIX OyMar YIpaBsIoIKM B mpoliecce ucnonHenus Jlorosopa,
7100 OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar, ONpeJiesIeHHON IpH IpUeMe MMYIIECTBA B yIpaBieHHe, 100
LICHBI, OTIPEJICJICHHON B COOTBETCTBHH C IIYHKTOM 9 Ha naTy, OnmkaiIIyro K 1aTe OLEHKH.

10.2. OreHOYHas! CTOMMOCTH OOJUTAIMH, CPOK MOTAIICHHUST KOTOPBIX HACTYIWI M HE HaXOASAIINXCS B COCTOSIHUM
nedonra, npu3HaETCs paBHOI:
®  HOMHMHAJIBHOH CTOMMOCTH OOJNHranuii- 10 MOMEHTa IOCTYIUIHHS JEHEXHBIX CPEICTB B CYET HX

noramcHUs,;
° HYJIIO - C MOMCHTA MOCTYIJICHHUS JCHEKHBIX CPCACTB B CUCT UX NOrallICHUS.
10.3. OHCHO‘IHEU{ CTOUMOCTB O6J'II/I]"3HI/II71, HaxogAmuxcsa B COCTOASHUN ,ue(bonTa, MpU3HACTCA paBHOfI HYJIIO.
10.4. OHCHO‘IHEU{ CTOUMOCTB aKL[I/Iﬁ JAOMOJIHUTCJIBHOT'O BBIITYCKa, HpI/I06p€TeHHBIX B TCUYCHHUC OTUCTHOIO Mepruoja B

pe3yibTaTe X pa3MeIleHus IyTeM pacIpeelIeHIs CPEIH aKIIMOHEPOB, ONpeesIeTcs ucxons n3 OneHOTHOH
CTOMMOCTH aKIMi BBIYCKA, JOTIOJHUTEIHFHO K KOTOPOMY Pa3MEIICHBI aKIMK YKa3aHHOTO JOMOTHUTEIHHOTO
BBIITyCKa.

10.5. OreHOYHAs CTOMMOCTD aKIHi JOTIOTHUTEIEHOTO BBITyCKa, MPHOOPETEHHBIX B TEUECHHE OTYSTHOTO TIEPHO/Ia B
pe3ynpTaTe KOHBEPTAIMM B HUX KOHBEPTHPYEMBIX IIEHHBIX Oywmar, ompenpensercs ucxons n3 ONeHOYHOM
CTOMMOCTH aKIW{ BBIMYCKa, JOIOJHUTEIFHO K KOTOPOMY pa3MEMICHBI aKIMU 3TOTO JOMOIHHTEIHHOTO
BbIllycka. Ecnmu Takas OrieHOYHAss CTOMMOCTH He ompejenieHa, OleHOYHas CTOMMOCTH JOTMOJHUTEIBHO
pa3MeIeHHBIX aKIWiA OTMPEAeNsIeTCs UCXOAs U3 MocienHeit onpeaeneHHon OIeHOYHOW CTOMMOCTH IIEHHBIX
Oymar, KOHBEPTUPYEMBIX B aKI[MH JONOJIHUTEIBHOTO BBIITyCKa.

10.6. O1eHOYHAs CTOMMOCTD aKLHUH JOTIOJIHUTEIBHOTO BBIITYCKa, IPHOOPETEHHBIX B TEYEHUE OTYETHOTO MEpHOo/ia B
pe3yabTaTe KOHBEPTAIMH B HUX aKIMH MPUCOCIUHICMOT0 00IIecTBa (Ipy peopraHu3anuu ooIiectsa B hopme
MPUCOCMHEHU), onpesensercs ucxons u3 OLEHOYHON CTOMMOCTH aKIMW BBIMYCKa, JOMOJHHUTEIBHO K
KOTOPOMY pa3MEIIEHBI aKIM{A 3TOTO IOTOJHHUTEIBHOTO BEIMycka. Ecnmu Takas OueHOYHas CTOMMOCTH HE
ompeneneHa, ONEHOYHAs: CTOUMOCTD aKIUH JOTOITHUTEIBHOTO BBITYyCKA OMPEEISICTCS UCXO/IS U3 TIOCIICTHEH
ompeneneHHONH OIEHOYHOW CTOMMOCTH aKIIUH MPHCOSTHHEHHOTO 00MIecTBa, YMHOXKCHHOW Ha KO3 puimeHT
KOHBEPTAIIHH.

10.7. OreHOYHAs! CTOMMOCTD aKIWH, MPUOOPETEHHBIX B TEYCHHE OTYCTHOTO TIEPHOAA TIPH WX Pa3MEIICHUH ITyTeM
KOHBEPTAIlMM B HUX aKIHH TOH K€ KaTeropHH (THMA), ONPENesIeTCsl HCXOIs U3 TOCIEeTHEeH OmpeneeHHON
O1eHOYHOW CTOMMOCTH KOHBEPTHPYEMBIX IICHHBIX OyMar.

10.8. OreHOYHAs! CTOMMOCTD aKIUH, MPHOOPETCHHBIX B TEUSHUE OTYETHOTO MIEPHO/Ia B PE3YNIbTaTe KOHBEPTAINH B
HUX aKIUH TP UX IPOOJIEHUH, OTIPEACIISETCS UCXOAS U3 MociienHel onpeaeneHHod OeHOYHON CTOMMOCTH
KOHBEPTHPYEMBIX LIEHHBIX OyMar, JIeJIeHHON Ha KO3 PUIHeHT poOneHus.

10.9. Or1ieHOYHas! CTOMMOCTD aKLUH, IPHOOPETEHHBIX B TEUCHUE OTYETHOTO MEPHO/Ia B Pe3yIbTaTe KOHBEPTAINH B
HUX aKIMi TP HMX KOHCOJMIAIMM, OMpeeNseTcs HCXOId U3 TociefHelt ompeneneHHOW OIeHOUHON
CTOMMOCTH KOHBEPTUPYEMBIX LICHHBIX OyMar, yMHOKEHHOU Ha KOI(PHUIUESHT KOHCOJIH IALHH.

10.10. O1cHOYHAs CTOMMOCTb aKIUH, MPHOOPETCHHBIX B TCUCHUE OTYCTHOTO MEPUOJIA B PE3YJIbTATe KOHBEPTAIMH B
HUX aK[Ui MpU peopraHuzaiuu B (HopMe CIUSHES, ONMPEISISCTCS UCXOMT U3 TOCIEIHEH ONpeIeICHHON
OI1CHOYHOY CTOMMOCTH KOHBEPTHUPYEMBIX IIEHHBIX OyMar, YMHOKEHHOH Ha KOA()()UIMECHT KOHBEPTAIIHH.

10.11. OreHOYHas CTOMMOCTH aKIWi, BHOBH CO3JAHHOTO aKIMOHEPHOTO OOIIECTBa, MPHOOPCTCHHBIX B TCUCHUE
OTYETHOTO TIEPUO/Ia B Pe3yIbTaTe KOHBEPTAIIMU B HUX aKIHI MPH PEOPraHN3aIIH aKITHOHEPHOTO OOIIIECTBA B
(opMme pa3meneHUs WIN BBIACICHUS, OIPENENIETCS WCXOMM W3 TOCIeOHeW ompeneneHHOH OIeHOYHOH
CTOMMOCTH KOHBEPTHUPYEMBIX IIEHHBIX OyMar, YMHOXCHHOH Ha KOA((HUITEHT KOHBEPTAIIHIH.

10.12. OreHoYHasi CTOMMOCTH aKIUH BHOBH CO3/IaHHOTO AaKIMOHEPHOTO OOIIECTBAa, MPUOOPETEHHBIX B TCUCHHE
OTYETHOTO TEepHOIa B pe3ybTaTe WX pPACIpelelIeHUs Cpeau aKIMOHEpPOB IPH peopraHu3anmui B Qopme
BBIJICJICHUS, IPU3HACTCS PABHOM HYJIIO.

10.13. OrneHOYHAs! CTOMMOCTH aKIMA WM OOJUTralii HOBOTO BBIMTYCKa, MPHOOPETEHHBIX B TEUEHHE OTUETHOTO
nepnona B pe3ynLTaTe KOHBepTaLII/II/I B HUX KOHBepTI/IpyCMBIX IICHHbBIX 6yMar, OHpeI[CJ'[ﬂeTCSI HUCXoas1 H3
nocJieiHei onpeeneHHoi OLeHOYHOM CTOMMOCTH KOHBEPTUPYEMbIX IIEHHBIX OyMar.

10.14. O1eHOYHAs CTOMMOCTb IIEHHBIX OyMar, OTJIMYHBIX OT YIOMSHYTBIX BBIIIE, IPU MX MPHEME B JOBEPHUTEIHLHOC
yIpaBJIeHUE ONpeAeseTcs no cornameHno CTOpoH.
11. OrneHOYHAasi CTOMMOCTh HAKOIJIEHHOTO KYIIOHHOT'O JJOXOJa ONpeeseTcsl B CyMMe, PACCUUTAaHHOM UCXOAS U3

CTaBKU KYIIOHHOT'O A0XO0/a, YCTaHOBﬂeHHOﬁ B PCHICHHUU O BBIMIYCKEC OMHCCUOHHBLIX HCHHBIX 6yMar, npu 5TOM B COCTaB
Z[C6HTOpCKOI7[ 3aJ0JDKCHHOCTH HE BKIIIOYACTCA:
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¢  HAKOIUICHHBIM MPOIEHTHHIN (KyMOHHBII) JOXOX 10 OOMUTALUSAM B CIIydae OMyOJUKOBAHUS B COOTBETCTBHH C
(henepanbHBIMU 3aKOHAMHU M MTHBIMH HOPMaTHUBHBIMHU MIPABOBBIMU akTamMH Poccutickoit @enepanuu cBEICHUH O
MPOCPOYKE UCIIOJTHECHUA ODMUTCHTOM;

e 00s3aTenbCcTBa MO BBHITUIATE YKA3aHHOTO JI0XOJa WM CBEACHHA O MPUMEHEHMH K DMUTEHTY MPOIEAYPHI

0OaHKpPOTCTBA.
12. JleHexHbIe CpeiCTBA M UX IKBUBAJICHTHI.
12.1. JleHexxHbIe cpefcTBa OLEHUBAOTCS B BaintoTe PD.
12.2. IIpu pacueTre CTOMMOCTH JCHEKHBIX CPEACTB YUUTHIBAIOTCA TEKyIIHEe 3HAUEHHs OCTATKOB JICHEXKHBIX CPEJCTB

Ha cyeTax M BKJIaJax B KPEJUTHBIX OpPraHu3alusxX (Iero3utsl). B ciiyyae orcyTcTBHS Ha #aTy onpeeiaeHus
O1eHOYHOH CTOMMOCTH AKTHBOB JIBIXKEHHUH 110 COOTBETCTBYIOIIEMY CUETY JICHE)KHBIE CPE/ICTBA OLIEHUBAIOTCS
B CyMMe€, OTPa)KEHHOH B OaHKOBCKOI! BBIITHCKE TI0 COCTOSHHIO Ha OMMDKaNIIyIo 1aTy, IpeIIIeCTBYIOIIYIO 1aTe
onpezenenust OLIeHOYHOM CTOMMOCTH AKTHBOB.

12.3. OreHOYHasi CTOMMOCTB JICTIO3UTOB CKJIAIBIBAETCS W3 CyMMBl BKJIaJd M CYMMBI HAa4yHMCIICHHBIX, HO HE
BBITUTAYEHHBIX IIPOIEHTOB, MCXOJS M3 CTaBKHM IPOIEHTa M CPOKa BKJIAJd, YCTAHOBJICHHBIX B JIOTOBOPE
0aHKOBCKOT'O BKJIAJa.

12.4. OCTaTroK NEHEeKHBIX CPEICTB Ha OWPKEBOM CPOYHOM pBHIHKE BKIIOYACT OCTATOK [EHEKHBIX CPEICTB,
CBOOOAHBIX OT 00S53aTEIbCTB, M TApPaHTHHHOE OOECHEYCHHE U TOJIEPKAHUS OTKPBITHIX IO3HIHH.
[lomyuyennas/ciucaHHas BapHallMOHHAs MapXa B pPe3yJbTaTe pacdyeToB IO 3aKIIOYEHHBIM OHpPKEBBIM
IMPpONU3BOJHBIM (bI/IHaHCOBBIM HUHCTPYMCHTaM yBCHI/I‘II/IBaeT/yMeHBLHaCT BCJIMYMHY YYaCTBYIHOUIUX B pacye€Te
JICHE)KHBIX CPEJICTB.

13. OmnpeneneHne OIGHOYHOW CTOMMOCTH TPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB OCYIECTBIISETCS
CJIEYIOLINM 00pa3oM:

13.1. BupikeBble NpoM3BOAHBIE (MHAHCOBBIE WHCTPYMEHTHI OIIGHUBAIOTCSI B COCTaBE JICHE)KHBIX CPEACTB B
COOTBETCTBHH C ITyHKTOM 12.4.

13.2. BueOupxeBble NMpou3BOAHbIE (MHAHCOBBIE MHCTPYMEHTHI OILICHHMBAIOTCS B COCTABE IEHEXKHBIX CPE/ICTB B
pa3Mepe yIIaueHHbBIX/TIONYYCHHBIX ICHEKHBIX CPEACTB (BKIFOYAsk COBOKYITHYIO MIPEMHIO [0 ONIHOHAM).

13.3. lapantuitHoe obOecrieueHHe MO BHEOMPIKEBHIM (PHHAHCOBHIM WHCTPYMEHTAM OIICHMBACTCS B COCTaBe
JIeOUTOPCKOIT M/HITN 00513aTENIbCTB, KaK B pa3pe3e ACHEKHBIX CPEACTB, TAaK U B pa3pe3e LCHHBIX Oymar.

14. OLeHOYHAs CTOMMOCTh AKTHBOB, IIepelaBacMbIX B IOBEPUTEIILHOE YIIPABJICHHE, PACCUUTHIBACTCS KaK CyMMa

JCHE)XHBIX CPEJICTB M OLIEHOYHOW CTOMMOCTH LEHHBIX Oymar Ha JaTy IHepenadd 0OObEKTOB B JIOBEPUTEIHHOE YIIPABIICHHE,
BKJIIOUAsl AaTy MepeadH.

15. O1eHOYHasi CTOMMOCTh AKTHUBOB IIPU UX U3BSITUN Y UPEAUTENEM YIIPABICHUS U3 JOBEPUTEIBHOTO YIIPABICHHS
(BO3BpaTe BCeX WM YaCTH OOBEKTOB YNPABIICHHS) PACCUUTHIBACTCA KaK CyMMa JEHEKHBIX cpeacTB M OIeHOYHONH CTOMMOCTH
LIEHHBIX OyMar, Ha IaTy U3bsITUSI 0OBEKTOB U3 JIOBEPHUTEIILHOTO YIIPABICHHS, BKIIOYAs IaTy U3BATHS, C YYETOM CYLIECTBYIOIINX
00s3aTenbeTB 10 JloroBopy.

16. OrieHOYHasi CTOMMOCTh AKTHBOB IPH YKa3aHUU MX CTOMMOCTH B OTuere O AEATeNBHOCTH 10 YIPABICHUIO
HeHHbIME Oymaramu 1 B THpopmamonHoM OTueTe YpaBisioero, pacCYuTHIBACTCS KaK CyMMa!

e  JICHEeXKHBIX CPEJCTB, BKJIIOYas JICHE)KHBIE CPEACTBA, HANpaBJICHHbIE YNIPABIIONMM B KadeCTBE I'apaHTUIHOTO
obecrieueHns ISl 3aKII0YEHHs OMPXKEBBIX CPOYHBIX CIEJIOK, a TAKXKE JEHEKHBIX CPEJICTB, KOTOPbIE AOJDKHBI MOCTYIUTD JIIS
VYupeaurenst YnpaBieHus], 32 BBIYETOM JICHEKHBIX CPEJCTB, KOTOPHIC JODKHBI OBITH BBHIIUIAYEHBI 110 3aKJIIOYEHHBIM paHee B
MHTEepecax Yupeaurelsss YHpaBieHHs cleikaM. JleHexXHbIe cpelicTBa B HHOCTPAHHOH BAJIOTE IEPECUUTHIBAIOTCS B pyOnu 1o
odunmanrsHOMY Kypcy, yeraHoBlneHHOMY LleHTpanpabiM bankom Poccuiickoit @eneparum Ha TaTy OLCHKHY,

®  OLICHOYHOI CTOMMOCTH BHEOUPIKEBBIX MPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

®  OIICHOYHOI CTOMMOCTH rapaHTHHHOTO 00eCTIeYeHHs 110 BHEOMPIKEBBIM (PMHAHCOBBIM HHCTPYMEHTAM;

®  OLICHOYHOI CTOMMOCTH IIEHHBIX OyMar, y4MTHIBAEMbIX Ha CUETE BHYTPEHHET0 yueTa 110 JJoroBopy, a Takke HeHHBIX
Oymar, KOTOpBbIC JIOJDKHBI OBITh 3a4MCIICHBI Ha CYET, 32 BHIYETOM CTOMMOCTH IIEHHBIX Oymar, KOTOpbI€ JOJDKHBI OBITH CITMCAHBI
€O cYeTa 10 3aKII0UEHHBIM PAHEee CIENIKAM.

Jnst pacueTa OIEHOYHOW CTOMMOCTH IEHHBIX OyMmar M ()MHAHCOBBIX WHCTPYMEHTOB IPH IPHEME HX OT YUpeIauTens
YnpasneHus, Ipy U3BATHN U3 JIOBEPUTEIHHOTO YIIPABICHHSA, a TAKXKe NPH yKa3aHUH MX OLEHOYHOH cromMmocTH B OTdere o
JEATEIIFHOCTH TI0 YNPABJICHUIO EHHBIMH Oymaramu u B VMH(opmammonHoM OTdere YTpaBIsroONmEero, NMPUHUMAETCS [IEHA,
onpejiesieHHasl B COOTBETCTBUE ¢ Mil. 9-13 HacTosueit Meroauku.

17. Hacrosimass Meronuka ycTaHaBIMBaeTCd BHYTPEHHHM JOKYMEHTOM YIIPaBIISIOLIETO B COOTBETCTBHHU C
myHkToM 3.6. ITonoxenne banka Poccrnm ot 3 aBrycra 2015 r. N 482-I1 "O eannbIX TpeOOBaHMAX K MPAaBUIAM OCYIIECTBICHUS
JEATEIIbHOCTA 10 YNPAaBJICHHUIO LEHHBIMH OyMmaramu, K TOPSAKY PAacCKpBITHS YIPaBISIOMMM HHGOPMAINK, a TakKke
TpeOOBaHUAX, HANpPABICHHBIX HAa HCKIIIOYCHHE KOH(DIMKTA HMHTEPECOB YIPABIAIOMIEro" W H3MEHsSETCs YTPaBISIONINM B
OJHOCTOPOHHEM Mopsiike. B cilydae u3smeHeHMs HacTosued MeToauku YIpaBisiOlUi pacKpblBaeT HOBYIO PENAKLIUIO
Meroauku Ha caiiTe Ynpasisromiero 1o aapecy http://grandiscapital.ru/ B pasnene «PackpbiTre HHOOPMAIANY.
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