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JOroBop
0 T0BEPUTEIHLHOM YIPABJICHUH EeHHBIMH OyMaraMu M CpeICTBAMHI HHBECTHPOBAHHA B IeHHBIE Oymaru Ne
ay/ or_ . 20 T
« » 20 T. r. MockBa

Obugecmeo c ocpanuyennoii omseemcmeennocmuio «Mueecmuyuonnan komnanus «I panouc Kanumany, ocymectsisioniee
pOoQeCCHOHANBHYIO AEATEIbHOCTh Ha PBIHKE IIGHHBIX OyMmMar Ha OCHOBaHWH JIMIIEH3UH Ne 077-11124-001000 (6e3
OTpaHMYEHUS CPOKa JCHCTBHS) HA OCYLIECTBIICHHE ACATECIBHOCTH I10 YIPABJICHHUIO LIEHHBIMH Oymaramw, BeiganHyio @CDP
Poccun «01» ampens 2008 roma, umMeHyemMoe B JanbHEWIIeM «Ymnpaenarowuit», B nune IeHepansHoro Jlupexropa
, JEMCTBYIOILEr0 Ha OCHOBAHUU Y CTaBa, C OJHOI CTOPOHBL, U
, UMEHYeMbIil B JanbHeleM «Yupedumenv Ynpaenenus», ¢ npyrou
CTOPOHBI, @ BCE BMECTE JIMOO IO OTIENIBFHOCTH B TeKcTe Hacrosero JloroBopa mMenyemble «CTopoHbD MO0 «CTOpoHay,
COOTBETCTBEHHO, 3aKJIIOYHIIA HACTOSIIUHI JOTOBOD (Jajiee 1o TEKCTY — «J{oroBop») 0 HIKECIIeIYIOIEM:

1. MIPEAMET JOI'OBOPA.
1.1. B cootBerctBHM ¢ HactosiuM JloroBopoM YupenuTenb YOpaBleHUs NepeAaeT YIPaBISIOMEMY B JOBEPUTEIbHOE
yIpaBiieHHe Ha yKa3aHHBIM B HacrosmieM JloroBope CpoK AEHEKHBIE CPEICTBA /WM IEHHbIE OyMmaru, a YTpaBIISIOIIUHA
00s13yeTcst 32 BO3HarpakJeHHE OCYLIECTBISATH JOBEPUTEIBHOE YIPABICHHE MEpeJaHHbIM HMYIIECTBOM B IOpSAKE M Ha
YCIIOBHSIX, OIIPEAEIEHHBIX B HacTOsAIEM J[oroBope B MHTEpecax YupenuTens Y IpaBlIeHHUs.
1.2. «/loBepuTeIbHOE yNpaBiIeHHe» - TNPodecCHOHANbHAS IEATENBHOCTh HA pPHIHKE LEHHBIX Oymar YIpaBisioLIero,
OCYILECTBJIIEMAasi UM Ha OCHOBAHUH JIMLEH3UM M 3aKIIOYAIONIascsi B COBEPLICHMH B OTHomleHWH MmymiecTBa komriekca
IOpUIMYECKUX U (DAKTHUYECKUX NEHCTBHH (BKIIOYAs OpraHM3allMOHHBIC), HANPABJICHHBIX Ha IOJy4YEHHE BBITOJBI, a TaKXKe
coOioieHe u obecriedeHne MHTepecoB Yupeantens Ympasienus. Crenku ¢ MmymecTBoM Yrpapisiommid coBepmaeT oT
CBOET0 MMEHH, YKa3bIBasi IIPH 3TOM, UTO OH JACHCTBYET 8 Kauecmee 008epUmenbHo20 Ynpaesisiiouje20. ITO yCIOBUE CUUTACTCS
COOJIIOZCHHBIM, €CJIM TIPU COBEPUICHUM JCHCTBUH, HE TpeOyomMX NHCbMEHHOTO oQopMileHHs, Apyras CTOpPOHA
nHpOPMHUpPOBaHa 00 WX COBEPIICHWH YTIPABISIIONIMM B 3TOM KauyecTBE, a B IMMCHMEHHBIX JOKYMEHTaX IPsIMO YKa3aHO, 4TO
VYrpapnsromuii JelCTBYeT KaK JIOBEPUTEIbHBIA YNPABISIIONIMN, W/WINM MOCJIEe UMEHH WM HAaMMEHOBaHHMS YTIPABISIOLIETO
cnenana nometka «JI.Y.».
Ilennsle Oymars W/WiauM AEHEKHBIE CPEICTBA, NEpEJaHHbIE B JOBEPUTEIBHOE YIPaBJICHUWE NMPU 3aKIIOUYCHHH HACTOSIIETO
JloroBopa, LieHHBIE OyMaru, JEHEKHbIE CPEJICTBA M MHOE MMYILIECTBO (BKJIIOYAs MMYIIECTBEHHBIC IIPaBa IO IPOM3BOJHBIM
(bMHAHCOBBIM MHCTPYMEHTaM), IIPUOOPETEHHBIE YIIPaBIAIONINM B TEUEHHE CPOKa NEHCTBHS HacTosmero JJoroBopa B CBsI3U C
€ro WCIIOJHEHUEM, a TaKXKe JO0XOJbl, IMOJy4YEeHHbIC YTPaBISIONMM B J000H (opMe (KyMOHHBIH JOXOM, AWBHICHIHI,
JIOTIOJTHUTEIbHBIE aKIMM, KOHBEPTHPYEMBIE aKIMW M Mpod.) IO TAaKUM I[EHHBIM OymaraM, BKIIOYAIOTCSI B OOIIyrO
HMMYIIECTBEHHYIO MacCy, COBMECTHO U pa3felbHO MMEHYeMYIo 37ech U janee «O0beKThbl yNpaBJIeHUs», KAKTHBBID) WIN
«HMymecTBo».
1.3. Ynpasnstomuii Bnpase ucnonb3oBaTh OOBEKTH! yNPaBICHUS JJIsI COBEPIICHHS CIENOK C IEHHBIMH Oymaramu U (Win)
3aKJIFOUCHHS! JIOTOBOPOB, SIBJISIOLINXCS TIPOU3BOJHBIMU (PHAHCOBBIMU MHCTPYMEHTAaMH, B COOTBETCTBHHU ¢ MIHBECTHIIMOHHON
nexnaparmeit (Ipunoxenue Nel k Hacrosiemy JloroBopy), sIBISIIOIIEHCs HEOTHEMIIEMOH YacThio HacTosiiero JJorosopa. [Ipu
3aKJIIOYCHWH CJEeJIOK B paMKax Hacrosmero Jloroopa VYmpasisionmid coONMIOJaeT YCTaHOBJICHHBIC AEHCTBYIOIIMM
3aKoHoJaTenscTBOM Poccuiickoil Denepanuy OrpaHIYECHUSI.
1.4. Yrpasisitonuid OCyIIeCTBISET JOBEPUTENbHOE yIpaBieHue VMyiecTBoM, IpuHUMasl BCE 3aBUCSILUE OT HETO Pa3yMHBIE
MEpBI, JUIS JOCTYXKEHUSI MHBECTULMOHHBIX Lielel YupenuTens YNpaBiIeHUs, P COOTBETCTBHU YPOBHIO PUCKA BO3MOXKHBIX
YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIIHHBIM yIIPABICHUEM LICHHBIMHU OyMaraMu 1 JICHS)KHBIMH CPEJICTBAMH (J1a51ee - PICK), KOTOPBIH
crocoOeH HecTH YUpenuTenb YTpaBieHus..

Ecnmn wmHOEe He mnpemycMOTpeHO TpeOOBaHMSMH JICHCTBYIOIIEro 3aKoHonarenbcTBa Poccuiickoit ®Penepannwy,
WHBECTHIMOHHBIC LENN YupeauTens YpaBieHUs Ha ONpeIeICHHBIH IEpHOl BPEMEHU U PUCK, KOTOPBIH OH CIIOCOOEH HeCTH B
3TOT IIEPHOJI BpEMEHH (Jjajiee - HHBECTUIIMOHHBIN podnine), YpaBisiomuii onpeaessieT NCXos U3 CBEICHUH, OITyYSHHBIX OT
VYupeaurenst YrpasieHusl, Py HOAIUCAHNH MOCICAHAM AHKETHI, ONpeIeNIIonel HHBECTUIMOHHBIA MTpoQuiab Yupeauress
VYnpasieHus, B COOTBETCTBUU C BHYTPEHHUMH JOKYMEHTAaMU, YTBEP>KACHHBIMU Y IIPABJISIOLIIM.

Vopapnsiomuii HE NPOBEPSET AOCTOBEPHOCTb CBEACHUM, INPEAOCTABICHHBIX YUpeauTelneM YTpaBIeHUs st
OTIPEIETICHNUS €70 HMHBECTUIIMOHHOTO MTPOQHIISL.

WuBecTnunonHbIi pod s YupeanTens Y IpaBiIeH!s MOKET OBITh ONpe/ieNieH 0e3 MPe0CTaBICHHS 3THM Y UpeJuTesIeM
cooTBeTCTByIomeld uHpopManuy YIpaBIAOIIeMy B CilIydasX, HpPEIyCMOTPEHHBIX TpeOOBaHMSIMH JEHCTBYIOLIETO
3aKoHoAarenscTBa Poccuiickoit denepaiu.

1.5. Ynpasisttomuii He ocyiecTBisieT ynpasienue OO0beKTaMu yIpaBiIeHus B CIEIYIONINX CITydasx:
e ccimu ans YupeauTens YIpaBiIeHHs HE ONpeJesieH MHBECTUIIMOHHBIM npoduib B cooTBeTcTBHU C 1. 1.4.
Hacrosiero /lorosopa, v TpeGOBaHUSME JCHCTBYIOIIETO 3aKOHOAaTeNIbeTBa Poceniickoit denepanmny,
e B CiydYae OTCYTCTBUS COTIAcHsl YUpenuTesst Y IpaBIeHHs ¢ yKa3aHHBIM B AHKETE HHBECTHIIMOHHBIM IPOQUIIEM,
3a HCKJIFOUYEHHEM CIIy4aeB, yCTAHOBICHHBIX ACHCTBYIOINM 3aKOHOAaTenbcTBOM Poccuiickoit denepanui.
1.6. Yupenurens YmpaBieHHs yBEAOMJICH O CBOEM IpaBe IIOJy4aTh OT YIPaBISIONIEr0 MH(OPMALMIO B COOTBETCTBHU C
JIEHCTBYIOIIMM 3aKOHOAATeNbCcTBOM Poccuiickoil denepanuy 0 3alUTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PBIHKE
LICHHBIX OyMar, ¢ JeHCTBYIOIIMMH CTaHJapTaMH AEATECIbHOCTH, YCTAHOBJICHHBIMH CaMOPETyJIUPYEMBIMH OpTaHU3alUsSMH,
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WICHOM KOTOPBIX SBJIACTCA ynpaBJ’IﬂIOHIHﬁ, a TaKiKE O IIpaBax W TapaHTHAX, HNPCAOCTABIIICMbBIX 3aKOHOAATCIBCTBOM
Poccutickoit (De;[epam/m 0 3alIUTC IPpaB U 3aKOHHBIX UHTCPCCOB NHBECCTOPOB HAa PHIHKEC HEHHBIX 6yMar.

2. HOPAJOK HEPEJAYU OB BEKTOB YIIPABJIEHUSA
2.1. Yupenurens Ynpasnenus 3anonnser 3assiaenne ([Ipunoxenne Ne 2), rae nepeuncisier OOBEKTHI yIIpaBIeHHs, KOTOPbIE OH
HaMepeH nepenarh YIpaBisiomeMy. Yupenurens Ypasienus B reueHne 10-tu (necatn) pabounx JHEH ¢ JaThl MOIIHCAHNS
3asBIIEHU IEPEUNCIIeT YKa3aHHbIe B HeM OOBEKTHI YIIPaBICHHS Ha cueTa YIpaBIIsIoNero, yKkasaHHbIe B HacTosmeM /lorosope
U OTKPBITBIE YIIPABISAIOMIMM B LiesaX yuera MmymecTBa, HaXOAAMIETOCsA Y HETO B JOBEPUTEIBHOM YIIPABICHUM.
2.2. Yrupaisionyii IpUHAMAET B IOBEPUTEIILHOE YIIpaBIieHNe TepedncieHnbie B IaBecTrmonHoit nexnapanmu (IIpunoxenne
Nel) nennsie Oymaru u ieHEeXHbIE CPEJICTBA B OE3HATMYHON (hOopMe, BKIFOUasi HHOCTPAHHYIO BAJIIOTY.
2.3. llennsle OyMaru CUMTAIOTCS NEPEaHHBIMU Y TIPABISIIONIEMY ¢ aThl oanucanusi CTopoHaMu AKTa UX IpHeMa-Tiepeaadn
(ITpunoxxenne Ne 3), kotopsrii noanuceBaercst CtopoHamu B TedeHue 1 (ogHOTr0) paboyero JHS ¢ MOMEHTA 3a4HCIICHHS [IEHHBIX
Oymar Ha 1000l M3 CUETOB JIeT0, yKa3aHHbIHN B pa3zaene 16 Hacrosmero [lorosopa.
2.4. [leHexHble CPEACTBAa CUUTAIOTCS MEPEJAHHBIMU Y IIPABISIIOIIEMY C AAThl MX 3a4UCICHHS HAa OTAEIbHBII PacUeTHBIN CUET,
OTKPBITHIA YTIPaBISIIONIEMY B KPEAUTHOM OpraHN3aIiy JUIS ydeTa JeHEKHBIX CPE/ICTB YUupeauTens Y npaBieHus (Jajiee — cyer
JIOBEPUTEIHHOTO yrpasieHus). IIpu nepenade TeHEKHBIX CPEACTB B Oe3HATMYHON (hopme AKT mpHeMa-Tiepeiadn JeHEKHBIX
cpencTB He ohopMIIIeTCs.
2.5. B mensx OyXraintepckoro M HajJOTrOBOTO y4eTa Iepejiada IEHHBIX OyMar B JOBEPHUTEIBHOE YIPaBICHNUE OCYIIECTBIISETCS
VYupeaurenem YpaBieHUsI — FOPHITUECKUM JIMIIOM 110 CTOMMOCTH, 110 KOTOPOH LIEHHBIE OyMaru YUCIIsTCS B OyXTraaTepcKoM
ydere VYupenuTens YOpaBieHHMs Ha JaTy HMX Hepefadd YNOpaBIAOLIEMY, a TakkKe C HIPUIOXKEHUEM JOKYMEHTOB,
YCTaHABIIMBAIOIINX MTPAaBWJIA YUETHON TOJIMTHKN YUpeanuTesnsl YIpaBieH!sl B OTHOILICHNH TIepeaBaeMbIX IeHHbIX Oymar. J{is
(U3MYECKHX JIUI CTOMMOCTH OIpEAENIAeTCS MCXOIs W3 JIOKYMEHTAJIBHO IIOATBEP)KICHHBIX pAacXolOB Ha NPHOOpeTeHHE
repeiaBaeMbIX [IEHHBIX Oymar. [Ipu oTCyTCTBUM JOKYMEHTOB, MOITBEP)KAAIOIINX PACXO/bI HA TPHOOPETEHUE IIepeIaBaeMbIX B
JIOBEPUTEIILHOE YIIPABICHHE IIEHHBIX OyMar, Juis 1ieel HatorooOI0KeHNs TaKue PacXo bl IPU3HAIOTCS PABHBIMU HYIIIO.
2.6. /Ind nenelt pacdera pa3Mepa BO3HArpaKACHUS Y IIPaBIIIOLIETO, @ TAKXKE BO BCEX MHBIX LIEAX, KPOME LieTeH, yKa3aHHBIX B
MIPEABIIYIIEM IIYHKTE, YUpeAuTeb Y IpaBlICHNs IepelacT [IeHHbIe OyMaru 1o OLIEHOYHOH CTOMMOCTH, OTIPEAEIISIEMOI COTTIacHO
MeroayKe OIEHKH OOBEKTOB JIOBEPHUTENILHOTO YIPABJICHHS, yKa3aHHOH B pasnene 5 Hactosimero Jlorosopa. Onenounas
CTOMMOCTH LIEHHBIX OyMar ykaseiBaetcsi B AkTe npuema-riepenaun ([Ipunoxxenne Ne 3).
2.7. B TeueHune Bcero cpoka Jeiictsus Jlorosopa Yupeaurens YpaBieHHs BIPaBe ¢ COraacus Y IPaBISIOIIEro JOMOIHUTEIbHO
niepenaBate OOBEKTHI YIIPABICHHS B IOBEPUTENBHOE yIIpaBiieHne. [lopsaaok qonoHuTensHoH nepenadi O0beKTOB yIpaBieHUs
aHaJIOTWYEH MOPS/IKY NepBOHAYILHOH nepenaun (1. 2.1.-2.6 Hacrosimero Jloroopa).
2.8. IlpaBo cobctBeHHOCTH Ha OOBEKTHI yIpaBleHHS HE MEpexXoJuT K YmpasisonieMy. [IpaBo Ha mosydeHue Kakux-Iu0o
MIOCTYIUICHHH (JI0XOI0B) OT IOBEPHUTEIHHOTO YIPABIICHHUS 10 HACTOSIIEMY J{orOBOpY IMPHUHAUICKUT Y UpEAUTENIO Y IPABICHHS.
2.9. JloBepUTENbHOE YIPABICHUE OCYILECTBIIIECTCS B UHTEpECAax Y UpeANuTeIIs Y IpaBICHUsL.
2.10. Llennsle Oymaru u A€HEKHBIE CPeJICTBA, IPHOOpeTaeMble Y IPaBIISIOMINM B COOCTBEHHOCTh YUpeauTens: YIpaBieHus B
porecce McnoiaHeHus JloroBopa, CTaHOBATCS OOBEKTaMH YIIPABIICHUSI ¢ MOMEHTA X TOJTydeHus Y npasisitomum. [loroxkenns
HaCTOAMIET0 IMyHKTa PacHpOCTPAHSAIOTCS TAK)KE Ha BCE BHITLIATHI M pacIipeAeseHust (BKIoYas TUBUACHbI, TPOLICHTHI, [ICHHBIC
Oymaru, B TOM 9HCIIC TTOJydEeHHBIE B pe3yJIbTaTe KOHBEPTAIMH [IEHHBIX OyMar, HaXO/SIIIUXCsI B YIPaBICHNH ), TPUIUTAIOIIHECS
B COOTBETCTBUH C PELICHUSIMH SMHUTEHTa IIEHHBIX OyMmar COIIacHO 3aKOHOJATeNbCTBY Poccuiickoit dexepaiyy 1Mo LEHHBIM
Oymaram, HaXO/SIIIMCS B JOBEPUTEIHHOM YIIPaBJICHHH.
2.11. mymecTBO, NpUHATOE YHPaBISAIOIIMM B JOBEPUTENBHOE YIpPaBIEHHE IO Hacrosmemy JloroBopy, a TakXke Bce
MOCTYIJICHHS M JOXOHbl, IOJyYEHHBIE OT JOBEPUTEIBHOIO YMPABJIECHUS MO HacToAmeMy JloroBopy, YYHTBIBAIOTCS
VYopaBasioluM OTAEIBHO OT HMMYIIECTBA YIPABISIIOMET0 M APYTUX YUYpeAWTENed YHpaBIeHHA. YIPABISAIOMMNA BEAET
CaMOCTOSTEINIFHBIA yUEeT B COOTBETCTBUH C TPEOOBAHMSIMHU JICHCTBYIOIIETO 3aKOHOAaTeNbeTBa Poceniickoit deneparmu.
2.12. U3psitue O0bexToB ynpasieHus (dactn OObEKTOB YHpPaBIICHHs) TPOU3BOANTCS HA OCHOBAaHMM 3asiBIICHUS YUpeIuTeIs
VYupasnenns (ITputoxxenne Ne 2).
2.13. U3parne OOBEKTOB yHpaBJICHHSI HE JOMYCKAETCs B T€X CIydasX, Korja uctpedyeMble eHHbIe OyMaru Ha JaTy Ioja4n
3asBIEeHUs] OTCYTCTBYIOT B cocTaBe OOBEKTOB yIpaBieHus, MO0 Koraa 3a cueT u3biMaeMoro OObeKTa YIpaBIeHHs J0JDKHBI
OBITh HCIIOJIHEHBI 0053aTeNbCTBA, BO3HUKIINE B CBSI3M C JIOBEPHUTEIHLHBIM YIPABICHUEM, WM 00s3aTeNIbCTBA, BO3HUKILIHUE Y
VYTpaBisiomero Npy OCyIIECTBICHNH UM JOBEPUTEIBEHOTO YIIPABICHHUS, HE MOTYT OBITh NCIIOJTHEHBI B OTCYTCTBHE M3BIMAEMBIX
OOBEKTOB yNpaBJICHUSL.
2.14. B ciygae HEJOCTaTOYHOCTH 3aTpeOOBaHHBIX YUpeauTeneM YIIPaBICHHs JICHEKHbBIX CPEACTB YTPaBISIOMMNA 00s13aH 1O
3asBieHuro YupeauTens YrpasieHUs B TeueHue 15 (msarHaanatv) paboumx AHeEi coBepmnTh Takue caenku ¢ O0bekramu
ynpasieHust (peasim3oBaTh HeoOXxoauMoe KoiandecTBO OOBEKTOB YIpaBlCHHUS, COBEPIINTH KOHBEPCHOHHBIC OIEparu,
3aKJIFOYUTD JIOTOBOPHI, SIBIISIFOIMECS] NMPOM3BOAHBIMU (PHAHCOBBIMH MHCTPYMEHTAMH, COBEPLIMTh WHBIC CIEIKH), YTOOBI B
coctaBe OOBEKTOB ynpaBieHHs 00pa3oBaIMCh HEOOXOAMMEBIE JICHEXKHBIE CPEACTBA, KOTOphIe ObUIO OBl BO3MOXKHO IepenaThb
VYupenuremo Ympasienus. IIpu HeBo3MOKHOCTH obecneunTs Haau4yue B coctaBe OOBEKTOB YIpaBICHHS 3aTpeOOBaHHBIX
VYupeaurenem YnpaBiieHHs JCHEKHBIX CPEICTB, B TEUCHHE YKa3aHHOTO CPOKa YTIPaBIISIOIINH yBEJOMIISIET 00 3TOM Y UpeuTes
VYnpasnenus: He no3aHee 1(ogHOr0) pabouero AHS MOCIE OKOHYAHMS yKa3aHHOTO B HACTOAIIEM IYHKTE BBINIE Hepronaa. B
OTCYTCTBUE UHBIX 3asBICHUI Yupeaurens YINpaBlIeHHs CPOK ACHUCTBHUS paHEe MOANKCAHHOTO 3asBICHUS B JAHHOM Cllydae
npoJyIeBaeTcs Ha 15 pabounx mHEH.
2.15. B ToM ciydae, ecnu Ha jgaTy noiadyd 3asiBieHHs B cocTaBe OOBEKTOB YHpaBIICHHS OTCYTCTBYIOT OOCTOSITENBCTBA,
ykazaHHsble B 11. 2.13.-2.14. nacrosiero JloroBopa, Ypasisiiomuii 00s3aH BEpHYTh 3aTpeOOBaHHbIE YUpeauTesieM Y IpaBIeHHs
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LIeHHbIe Oymaru B TedeHue 7 (ceMu) paboumx JHEH, a JeHeKHbIE CpeICTBa — B TeueHue 4 (J4eThIpex) pabouux JHEH OT JaThl
TIOJTy4eHHS 3asiBICHHUS.

3.IPABA U OBA3AHHOCTH CTOPOH.
3.1. Yupeoumens Ynpaenenusn enpage:
3.1.1. [lomy4aTb OTUYETHI O AESATENBHOCTU YTPABIIAIOMETO U YBEIOMIICHHS B MIOPSAAKE U CPOKH, IIPEAYCMOTPEHHBIE Pa3IesioM 6
Jorosopa.
3.1.2. docpouHOo pacTopruyTh JlOoroBop, B HOPSAKE, YCTaHOBIEHHOM IyHKTOM 9.3. JloroBopa. Pacuer noxonma Yupegurens
VYnpasieHus 1 BO3HArpakAeHUs Y IPaBIIONIEr0 OCYLIECTBISIETCS HA AATy pacTopKeHus Jlorosopa.
3.1.3. PaccmaTtpuBath 1 OLIEHHBATH 11€7IECO00PA3HOCTh 1 0OOCHOBAHHOCTD IIOHECCHHBIX Y TIPABIISIONIMM PACXO/I0B.
3.1.4. BanpammBaTh B MHCBMEHHOH (hopMme y YTIPaBISIOLIEro JOMOJHUTENBHBIE CBEJCHUS O pacxoaax YIIPaBISIOLIETO 110
HacTosmeMy JloroBopy ¢ HNPHUIOKEHHEM 3aBEPEHHBIX YIIPABISAIOIIMM KOMHWHA MEPBUYHBIX JOKYMEHTOB, ITOATBEPHKAAIOLINX
MH(OPMAIHNIO, N3T0KEHHYIO B TAKUX JOTOJIHUTEIbHBIX CBEJICHUSX.
3.1.5. Jlenath OTIOIHMATENBHBIE BKJIAABI B cocTaB OOBEKTOB yIpaBIeHUS B COOTBETCTBHU ¢ II. 2.7. Hacrosmero Jlorosopa, a
Takke M3bIMaTh OOBEKTHI YIIPaBIeHUS HA YCIOBUSX, OTPeIeNIeHHbIX B 1. 2.12-2.15 Hacrosmero [lorosopa.
3.1.6. 3anpammBaTh ¥ HOIydYaTh OT YIPABJISIOUIETO 110 IIPOU3BOJIBHO COCTABJICHHOMY MHCEMEHHOMY TPEOOBAHUIO IOKYMEHTHI
1 CBEACHMUSL, TIPElyCMOTPEHHBIE ICHCTBYIOIINM 3aKOHOIATEIbCTBOM O 3alIHUTE MIPAaB HHBECTOPOB HA PHIHKE IEHHBIX OyMar.
3.1.7. IlonaBats xanoOsl B peepanbHbIif OpraH HCIOJHUTENBHOHN BIACTH MO PHIHKY LIEHHBIX OyMar ¥ MHOH (eiepasibHbIi opran
WCTIOJTHUTENIFHOM BIIACTH, PETYJMPYIONIMH PHIHOK LIEHHBIX OyMar, a TakKe B CaMOPETyJIHpPYEMYyI0 OPTaHHM3aLUI0 Ha PHIHKE
LICHHBIX OyMar, 4WIeHOM KOTOPOH SBJISIETCS Y IPaBIISFOILIMH.
3.1.8. Ilo OxoHUaHMM CpOKa JOBEPUTEIBHOIO YIpPaBIEHHA IO HacToAmeMy JloroBopy B MOpSAKE, MPETyCMOTPEHHOM B
HacrosmieM JloroBope, moiyyuth OT Yupasisiomero OOBEKTH yNpaBieHUS, BCE BBITOJABI M JOXOJBI, IOJYyYCHHBIE OT
JIOBEPUTETIHLHOTO YIPABJIECHHS 10 HacTosimeMy JloroBopy, 3a BEIYETOM IEPEUUCICHHBIX (YIUIa4eHHBIX) YTIPaBISIOIIM CyMM
HaJIOTOB M APYTUX 00s3aTENbHBIX TUIATeXeH, IpelyCMOTPEHHBIX JeHCTBYIOINM 3aKOHOAaTenbCcTBOM Poccuiickoit deneparny,
a TaKKe 3a BBIUCTOM CyMMBl BO3HArpaXkKICHHs YTIPABIIOMIETO W CyMMBbI IIOHECEHHBIX PACXOJIOB W/WIIM PacXoioB, KOTOpPHIE
JIOJDKHBI OBITH UM MIPOM3BEICHBI B paMKaxX MCIIOJTHEHUs HacTosmiero JJorosopa.
3.1.9. Yupenurens VYupasienus oOnagaeT TakKe HHBIMH IpaBaMHd, IPEIyCMOTPEHHBIMH HacrosmuM JloroBopoM u
JIeHICTBYIOIINM 3aKOHOAATENbCTBOM Poccuiickoi denepanun.
3.2. Yupeoumens Ynpasnenun ooazan:
3.2.1. IlpemocraBnsaTh YHpaBIsIOMIEMY IOKYMEHTH W HWH(OPMAIHMIO, MPEIyCMOTPEHHYIO TPEOOBAaHMSAMH JICHCTBYIOIIEIO
3akoHogarenbcTBa Poccuiickoit denepanyy ¥ BHYTPEHHUMHU JOKYMEHTaMH Y IPaBJISIOLIETO.
3.2.2. Tlo nuceMeHHOMY 3ampocy YIIpaBisIoniero B teueHue 3 (Tpex) padounx JHEH ¢ AaThl MOTy4YEHHS 3a11poca MPeoCTaBIATh
VYrpapnsomeMy JOKyMEHTHI (KO JOKYMEHTOB), HEOOXOANMBIX IJISl UCIIOJIHEHHUST Y IPABIISIOIIMM CBOUX OOS3aTENbCTB IO
HacrosmeMy JloroBopy, B TOM 4HCIIe JOKYMEHTBI, HEOOXOIMMBbIE YTIPABISIONIEMY IPH UCIOIHEHUN UM (DYHKIMH HAJIOTOBOTO
areHTa B CiIydasx, MPeIyCMOTPEHHBIX 3aKOHOJATEIIECTBOM O HAJIOTax U cOOpax.
B ciydae ecnu B COOTBETCTBHM C TPeOOBAaHMSMH JACHCTBYIOLIETO 3aKOHOAATelNbcTBa Poccuiickoit denepanuyl MOJHOMOYHS
VYnpasnstomero no Hactosimemy JloroBopy HeoOXoquMo OyIeT MOATBEPAUTH OBEPEHHOCTHIO, YUpEIUTEIb YpPaBICHHS
00s13yeTcst MPEeAOCTaBUTh TaKoH OKYMEHT YNpaBIslOmIeMy B TedeHuWe S5 (maTv) paboumx AHEH ¢ JaThl HOIMydeHHs
COOTBETCTBYIOILETO MUCbMEHHOTO 3a1poca Y IPaBIISIOLIEro.
3.2.3. B cpoku, yCTaHOBIECHHBIE HACTOSIIUM J[OTOBOPOM, O3HAKOMHTBHCSI M OAOOPUTH IIPEIACTABICHHYIO OTYETHOCTh
IIPEeAYCMOTPEHHBIM HacTosmuM JloroBopoM criocodom, MO0 MpPEACTaBUTh YTIPABISIONIEMY HMHChMEHHBIE OOOCHOBaHHBIC
MOTHBHPOBAaHHBIE BO3PAKEHMUSL.
3.2.4. CBoeBpeMEHHO 1 HaJIeXKalMM 00pa3oM YIUIaunBaTh Y IPABISIONIEMY BO3HArpaXJICHHE M BO3MEIIATH JIOKYMEHTAJIBLHO
MOJTBEPHKACHHBIE U AaKLENTOBAHHBIE PACXOABI YIPABIIAIOLIETO IO HACTOsAIIEMY J[0roBOpy, a TAKXKe pacXoibl, KOTOPBIE JOIKHBI
OBITH IPON3BEACHBI YTIPABILIIONIMM B CBSI3U C OCYIIECTBICHHEM orepanuii ¢ OObeKTaMM yIIpaBJIeHUs B IOPSIKE U Ha YCIIOBUSIX,
IIpeyCMOTPEHHBIX B HacTosmeM Jlorosope.
3.2.5. Tlepenars Yrpasisoniemy OOBEKTH yIIpaBiIeHHs B IIOPSAAKE U CPOKH, ONpeaeieHHbIe JloroBopom.
3.2.6. Ilpunsate OOBEKTH yINpaBiIeHHs, BO3BpAIlacMble YTPABISIOIIUM B COOTBETCTBMU ¢ JlOoroBopoM, B TOM dHMCIe
COBEPIINTH BCE HEOOXOJUMBIE ICHCTBUS IS 3a4UKCIICHUS [IEHHBIX OyMar Ha CBOW CUET JEMO B JETIO3UTAPUH WX JIMIIEBON CUeT
y JeprKaTens peecTpa BO BCeX CiIydasx Meperadd YTPaBIsSIoIUM IIEHHBIX OyMar 1o peKBU3UTaM CUeTa JIeTo (MM JIMIIEBOTO
cyeTa), yKa3aHHBIM YupeauresieM YnpasieHus B 3asBieHun Yupeautens Ynpasnenus (IIpunoxenue Ne 2).
3.2.7. B Teuenue 2 (1ByX) pabounx AHEH CO THSI BHECCHUS N3MEHEHHI COOOIATh Y IPABIIAIONIEMY BCE H3MCHEHUS, BHOCUMBIC
B YUpEIUTEIIBHBIE JOKYMEHTHI / TOKyMEHT, yIOCTOBEPSIOIINHA JIMYHOCTD, a TAKKE JIIOObIE MHBIC U3MEHEHHUS B COCTaBE CBEACHUH,
yKka3aHHbIX B JloroBope m AHkere Yupenutens YmpaieHHs ((pU3n4ecKoro WM [OPHIMYECKOTO JIMIA COOTBETCTBEHHO),
BKJIIOYasi CBEJICHHSI O caMOM YupeauTese YIpaBIeHHs, €ro MPaBOCIOCOOHOCTH, €r0 YIIOJHOMOYEHHBIX JIMIAX U OaHKOBCKUX
pEeKBH3HUTaX. YUpeauTeNlb YTPaBJICHHUS EIUHOJUYHO HECeT BCIO OTBETCTBEHHOCTh 3a JIIOOOHM ymiepOd, KOTOpPBIH MOXKET
BO3HHMKHYTh TIPH IIPOBEJICHUU ONEpaluii ¢ AKTHBaMHM B Cllydae HEHIeXamlero MH(OOPMHPOBaHWS YIIPaBIAIONIEro 00
00CTOSITENBCTBAX, CBSI3aHHBIX C YupemurteneM Ymnpasienus. [Ipn He yBemomieHWH (HECBOCBPEMEHHOM YBEIOMIICHUH)
VYnpasnsromnero 00 n3MeHEHUN YUETHBIX JaHHBIX YUpEANTeb YTIPaBICHUS HECET PUCK HETATUBHBIX ITOCIIECTBUM, CBA3aHHBIX
¢ otuM He yBemomseHueM. Dopma AHKeThl YdpeauTens YIpaBI€HUs YCTaHABIMBAETCSl BHYTPEHHHM JIOKYMEHTOM
Ynpasisromero.
3.2.8. Ilepenaua B ympaBieHue AKTHBOB CO CUETOB TPETBUX JIML[ MPOU3BOAUTCS MO COMIACOBAHUIO C YTPABIIOLUM, C
YYETOM OTrpaHMYEHHH, YCTaHOBJICHHBIX TPEOOBaHUSIMH JEHCTBYIOIIETO 3aKoHoarenscTBa Poccuiickoir ®enepannu. Ilpu
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repesayue B yrpaBiieHHEe AKTHBOB CO CUCTOB TPETHHX JIUI Y UPESTUTETh Y TIPABICHHUS 00sI3yeTCs MIPEOCTABUTE Y IPABIIIONICMY
OCHOBaHHE NEPEBOJIA U MMOATBEPIKAAIOLINE TOKYMEHTBHI.

Vipasisiioliuidi He HECeT OTBETCTBEHHOCTH 3a BO3MOJKHBIE IOCIEJCTBUS, BO3ZHUKILIWE BCJIEICTBUE HEUCIOJHEHUS WIH
HEHAJUICXKAIIETO UCIIOTHECHUS YUpeuTeeM Y IpaBIeHUs 00I3aHHOCTH, YCTAHOBIICHHON HACTOSIIINM ITYHKTOM.

3.2.9. Ilpu OTCYTCTBUM CU€Ta B KPEIUTHOM OpPraHM3alMHU OTKPBITH CUET AJISI MEPEUUCICHUs YPABISIOUUM Y UpEAUTEIIO
YnpaBieHHs TEHEKHBIX CPEICTB, MPEAYCMOTPEHHBIX HacTosuM JloroBopoM, B TeueHue 10 ([ecsatu) pabounx mHEH ¢ maThl
3aKItoYeHUs JJoroBopa U COOOmUTE 00 3TOM YIIPaBISIONIEMY.

3.2.10. VYupemurens YmpaBieHHs HECET TaKXXe HHbIE OO0S3aHHOCTH, NPETyCMOTPEHHbIE HAcTOSIIMM JloroBopoM u
JIEUCTBYIOLIMM 3aKOHOAAaTeNbCTBOM Poccuiickoit denepannu.

3.3. Ynpasnawowuii énpase:

3.3.1. OcymectBnsaTh B oTHOmeHWH OOBEKTOB YINpaBiIEHHUs BCE NMPAaBOMOYMS COOCTBEHHHMKA, B TOM 4YHCJIE COBEpIIATh B
OTHOUICHHH [IEPeIaHHBIX B I0BEpHUTENIbHOE yipaBiieHne OOBbEKTOB yIpaBIeHUs JII00bIe OPHIMYECKHE U (PaKTUIECKHE JCHCTBHS
HCKJIIOUUTENIBHO B HMHTEpecax YupeaurTens YIpPaBICHHS B COOTBETCTBUU C 3aKOHOJATENbHBIMU M MHBIMA HOPMAaTHBHBIMU
paBoBEIMHU akTamu Poccuiickoit @eneparmu, JloroBopoM 1 ycinoBusiMu MuBectunnonHo# nexnapanuu (Iprtosxxenne Ne 1).
3.3.2. YnpaBnaTh AKTHBaMH Ha OCHOBaHWH JloroBopa B cOOTBETCTBHU ¢ MIHBECTHIIMOHHON Aekiapanueil 6e3 MoJaydeHHs oT
VYupeaurenss YnpapieHus Kaknx-JMOO yKa3aHWH, MOPYYEHMH WM WHCTPYKIMH B OTHOIICHWW YIIPaBICHUS AKTHBaMH.
OcCyIecTBIATh Bce MPaBOMOYNSI COOCTBEHHHKA B OTHOLIEHNH AKTHBOB B IIpejieliax, PEAyCMOTPEHHBIX 3aKOHOAATEILCTBOM
Poccuiickoit ®enepauuu u JJorosopom.

3.3.3. CaMOCTOSATENBHO OIPEEISITh KOHKPETHBIE OOBEKTHI U CIIOCOOBI HMHBECTUPOBAHMS B COOTBETCTBUH ¢ VHBECTHIIMOHHOM
JIeKJIapaledl, B paMKax OIpeNeJICHHOro Al Yupeaurtens YmpasineHus HHBecTHIMOHHOrO mnpodmis M OTrpaHUYCHHH,
YCTaHOBJICHHBIX TpeOOBaHMSMH ACHCTBYIONIETO 3aKOHOAATeNbcTBA Poceuiickoit @enepanni.

3.3.4. TTomy4ars nHGOPMAIHMIO U JOKYMEHTALMIO OT YUpeaAnTesst YTIpaBieHns, HeOOXOAUMYIO JJIsl HaJUIEXKAIIEro HCIIOIHEHUS
VYTpaBisiomuM CBOMX 00513aTeNILCTB 10 HACTOsIEeMy JloroBopy B IOpsAKE, YCTAaHOBJIEHHOM B HacTosieM Jlorosope.

3.3.5. B cootBercTBHM ¢ HacTosmWM JIOroBOpPOM, HpEABSBIATH JIOOBIC NPETEH3WMHW M HCKH, a TAaKXKE COBEPILIATh HWHBIC
IIporeccyalbHbIe IeHCTBUS (1T0JaBaTh BO3PAXKEHHS HA NCK, N3MEHATH IPEIMET WM OCHOBaHUE MCKa, 00XKaJoBaTh CyeOHbIC
aKTBI, MOJIMCHIBATh 3asBJICHUS, MOJINCHIBATE TPeOOBAaHMS O NPHHYIUTEIEHOM HCIOJHEHHH CyJeOHOro akTa, IoJIydarh
MIPUCYKJICHHOE UMYIIIECTBO U JICHEXKHBIE CPEJICTBA U T.J.), HEOOXOANMBIE JUIS 3aIIUTHI JIIOOBIX MPaB U HHTEPECOB Y UpeIUTEIIs
VYnpasieHus, CBSI3aHHBIX C JOBEPUTENBHBIM YIIPaBIEHUEM 0 HacTosmeMy J(orosopy.

3.3.6. [lomyuntrs or VYupeaurens YnpaBieHHs CyMMYy BO3HAarpakJeHHs, a TaKKe€ CYMMBI B BO3MEIIEHUE PacXol0B
VYnpasisomero B opsaKe, yCTAaHOBIEHHOM B HacTosIeM Jlorosope.

3.3.7. Ilopy4yars OpyruM JUmaMm COBEpUIaTh OT MMEHH YNPABISIOMIErO AEHCTBHS, HEOOXOAWMMBIE AJIsI JTOBEPHTEIHEHOTO
ynpasienus MmymectBoM.

3.3.8. YunuThIBaTh Ha OHOM OAHKOBCKOM cdeTe YIIPaBIIAIONIETro JACHEKHbIE CPECTBA, IIEpeiaBacMble B yIIpaBICHUE Pa3HbBIMU
VYupenuTensaMu ynpasieHHs], a TAKXKE MOITy4YEeHHbIE B IPOLECCE YIPABICHUS B HHTEPECaX pa3HbIX YupeauTeaed YIpaBlIeHNUs.
[Tpu sToM Ynpasmstomuii 00s13aH 0o0ecTieunTh BeJleHHe 000COOICHHOI0 BHYTPEHHETO yUeTa AEHEKHBIX CPEACTB MO KaXKIOMY
JIOTOBOPY TOBEPUTEIBHOIO YIIPABICHUS.

3.3.9. YunuTeBaTh HAa OJHOM CUYETEe MAENO YIIPaBIAIOUNIEro [EHHblE OyMaru, IepefaBacMble B YIpaBJICHHE pPa3sHBIMU
YUpEIUTENSIMH YIIPaBIICHNUS, a TaKKe MOJIyYeHHBIE B Iponecce ynpasienus. [Ipu stom Ynpasmsiomuii 00s3an o0ecrieuuTsb
BeZicHHEe 000COOIEHHOTO BHYTPEHHETO Yydera IIGHHBIX OyMar 1o KakAOMy KOHKPETHOMY JIOTOBOPY JOBEPUTEIBHOIO
YIOpaBJICHUS.

3.3.10. 3aximroyars CACNKH C IIPUHAUISKAIUMH YupenuTento YnpasineHuss OObeKTaMu YIpaBJICHHS Ha TOPrax OpraHu3aTropa
TOproBiy (OUpKEBHIE CAEIKH), HE Ha TOPrax OpraHu3aTopa TOProBiIr (BHEOUPIKEBBIEC CAEIKH), OMpIKEBbIE CPOYHBIE JOTOBOPEI
(KOHTpAKTHI) ¥ BHEOMPIKEBBIE CPOYHBIE IOTOBOPHI (KOHTPAKTHI), €CIIM HHOE HE MPEYCMOTPEHO B MHBECTHIIMOHHON JIeKJIapaliun
(ITpunoxxenue Nel x JforoBopy).

3.3.11. Ynpasmisromuil HE3aBUCUMO OT 0XO0Ja, HOITY4YEHHOrO OT JOBEPUTENILHOIO YIPABICHHS IO HacTosueMy Jlorosopy,
HMEET IIPABO HA BO3MEILECHUE YUpeanuTeseM YTIpaBlIeHHs JOKYMEHTAIbHO NOATBEPKICHHBIX U aKLIENTOBAHHBIX Y UPEAUTEIIEM
VYnpaBiaeHHsT pacXoJ0B, MOHECEHHBIX YIPABISIOIIMM B IPOLECCE OCYLIECTBICHUS OBEPUTEIBHOTO YIPABICHUS IO
HacrosiemMy Jlorosopy.

3.3.12. Ynpasnsromuii 6e3 orpaHUueHNUH OCYIIECTBISIET BCE MTPaBa M0 HAXOAAIIMMCS B YIIPaBJICHUH IEHHBIM Oymaram. B Tom
qucine YIpaBIsSIOMUI BIpaBe peaM30BbIBATh IIPABO IoI0ca 110 JII0OBIM HAXOAAIIMMCS B YIIPABICHUH IICHHBIM Oymaram Wi
OTKa3bIBaThCS OT peasM3alnyl JaHHOTO IIPaBa, PEaJi30BbIBAaTh (OTKAa3bIBATHCS OT pealn3alii) IpaBa TpeOOBaTh OT IMUTEHTOB
LEHHBIX Oymar (Jiuim, oOsS3aHHBIX IO IIEHHBIM OyMaram) mX BbIKyma. IlonmmTuka ocymiecTBIEHHS IIpaB MO LEHHBIM Oymaram
VYpaBasromuM onpeAenseTcs BHyTPEHHUM JOKYMEHTOM Y IPaBIISIOILETO.

3.3.13. Tlonyuars BosHarpaxnenne 3a yrpasieHHe AKTHBaMH, a TaK)Ke BO3MEUIATh PAcXOJbl M HMCIIOIHATH 00s3aTeNIbCTBA,
BO3HUKIIIHE B CBSI3U C OCYILECTBICHUEM JOBEPUTENILHOIO YIIPABICHUS 32 CUET AKTHUBOB.

3.3.14. Yupansist AKTHBaMHU Y4UpequTels yIpaBiIeHHs, Iopydyars ApyroMy JHIy - Opokepy (ITOBEpeHHOMY, KOMHCCHOHEPY,
areHTy) COBEpIIaTh OT UMEHH YTIPABIISIONIETO MM OT CBOETO HMEHH, JIIOOBIE IeHCTBYS, HEOOXOJMMBIE ISl COBEPIICHHS CIETIOK
W/WIY TIPOBEJICHNUS OTIepalnii B paMkax Jlorosopa.

3.3.15. VYmpapnstommii o6nagaeT Takke WHBIMH IIPaBaMH, IPEIYCMOTPEHHBIMH JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanun, HacTOsAIUM J[oroBopoMm, B TOM uuciie MIHBECTULIMOHHON JeKnapanyen.

3.4. Ynpasnaowuii 06sa3an:

3.4.1. IIpu ocy1miecTBIEHNH CBOMX MPaB M UCIOJIHEHUH 0053aHHOCTEH 110 HAacTosIIeMy JloroBopy JeHCTBOBATh CaMOCTOSTEIILHO
C TPOSIBICHHEM IPH 3TOM JOJDKHOM 3a00TIMBOCTH 00 HMHTEpecax YupeauTess YNpaBJICHHs, W3 BO3MOXKHBIX BapHaHTOB
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JIEHCTBUH BBHIOMpPATH T€, KOTOPBIE SIBISIOTCS HAWIYUIIMMHU C €ro NMpoecCHOHATIBHOW TOUKM 3pEHHS, 00ECIEUUTh BBHICOKHUH
IpoQeCCHOHANBHBI YPOBEHb JOBEPUTEIBEHOTO YIPABICHHS B LEJISIX YETO BBIICIUTH Uil HEIOCPEACTBEHHOW pealln3aliu
JIOBEPUTEIHLHOTO YIPABIECHHUS IPO()ECCHOHAIBHO ITOITOTOBICHHBIX COTPYIHUKOB.

HcnonHenne yka3aHHOTO 00s3aTeNbCTBA HE O3HAYAET, YTO BO BCEX CIIydasx CAEIKH ¢ MMymiecTBoM OymyT COBEpIICHBI
VYTpaBisSiomuM 10 JIyUIINM [IeHaM MOKYIIKH/TIPOJIa’KH Ha JIEHb COBEPILCHHUS 3THX CJIEIIOK.

CTOpOHBI NMPU3HAIOT, YTO HEOOXOMMMBIM M JOCTATOYHBIM YCJIOBHEM Ul NpU3HaHMS (pakTa NpOSBICHUS YIIPaBISIONIM
JIOJDKHOM 3a00TimBOCTH 00 MHTEpecax YupeauTens YTpaBieHuUs SIBISETCS CTPOTrOe BHIITOJIHEHHE Y IPABISIONIMM TPeOOBaHMH
Wusectnumonnoit aexnapanuu (Ilpunoxenne Ne 1 x JloroBopy), nonoxxennit JloroBopa n JeHCTBYIOIIETO 3aKOHOJATEILCTBA
Poccuiickoit @enepanuu.

3.4.2. Bectu Ha 060co61eHHOM OalaHce CaMOCTOSATEbHBIN ydeT MMymiecTBa 1 Moay4aeMbIX OT JOBEPUTEIHHOTO YIIPABICHUS
BBINOJI, JOXOAOB M PacXO0B, NMPOU3BOAUTH PACUET BO3ZHATPAXKACHUS, MPUUUTAIOIIETOCs YIPABIAIOMIEMY 10 HACTOSILEMY
JloroBopy, coBepmiate WHbBIE ONEPALMK, HEOOXOAWMBIC /ISl OCYIIECTBIICHUS JOBEPHUTEIBHOTO YIPABICHHUS W HCIIOIHEHUS
Hacrosiero Jlorosopa.

3.4.3. Cobmronath VHBECTMIIMOHHYIO JEKJIapalMio, B TOM 4YHCJIE TIOAEPKHBATH CTPYKTYpPY OOBEKTOB YIpaBIICHHS,
onpeneneHHy0 B THBECTUIIMOHHON AEKIapaliy.

3.4.4. Ucnonp30BaTh A XpaHEHMs] JEHEXKHBIX CPEJCTB, HAXOIAIIUXCS B YIPABJICHUH, & TAK)KE MOITYYEHHBIX Y IPABISAIOIINM B
IIpOLECCE NOBEPUTENBHOIO YIIPABIEHHUS, CUET JOBEPUTEIBHOIO yIIPABJICHUSL.

3.4.5. cnonb3oBate Ui ydera IpaB Ha LIEHHbIE OyMard, HaXOJIIIMECs B YIPaBJICHWH, OTACIBHBIN JIMIEBOI cuer (cuera)
VYTpaBisomero B CHCTEMe BE/ICHHS peecTpa BIIaAeibLeB [IEHHBIX OyMar, a eciii y4eT IpaB Ha [IeHHbIe OyMaru OCyIecTBIISIETCS
B JICIO3UTAPHH - OT/ACIBHBIN cUeT (cueTa) Jero YpaBsioLIero.

3.4.6. IIpenocraBiaATs YupequTeno YIpaBI€HUS OTYET O ACATENBHOCTH YTPABISIIOLIETO, a TAKXKE HAIpaBISATh €My BCE
YBEIOMJICHHSI, HEOOXOIHMMBIC COTJIACHO JCHCTBYIOUIEMY 3aKOHOIATENLCTBY B TIOPSAKE M CPOKH, IPEAyCMOTPEHHBIE
Jlorosopom.

3.4.7. B ciiyyae BO3HMKHOBEHHS! KOH(JIMKTAa WHTEPECOB, JIOOBIM W3 CIIOCOOOB, mpemycMoTpeHHbIX B 1m.13.1. [lorosopa,
HEMEJICHHO YBEAOMIIATH YUpeanTesst YNpaBieHUS O BO3HHUKHOBEHHWH TaKOro KOH(IMKTa MHTEPECOB W IPEINPUHATH BCE
HEOOXOANMBIC MEPHI JJIs €r0 Pa3pereHusl.

3.4.8. IIpu nmognucanun [loroBopa O3HAaKOMHUTb YupeauTens YIPaBICHHS C PUCKAMH OCYIIECTBICHUS IEATENBHOCTH IO
noseputenbHoMy yrpasienuto (ITpunoxenne Ne 4).

3.4.9.IIpu npekpawmenun JloroBopa mnepenath Yupeaurenro YnpasiaeHus mymecTBo 3a BBIUETOM BO3HATPaXACHUS
Ypapinsromero 1 KOMIICHCAIIMN HEOOXO0IMMBIX PAcX0JI0B M0 yrpasieHno OObeKTaMu YIIPaBICHHS B COOTBETCTBUH C Pa3IelIoM
4 mHacrosmero [loroeopa. Ecim Ympapnstomuil sBIsS€TCS HAJOTOBBIM areéHTOM B COOTBETCTBUH C 3aKOHOJATEILCTBOM
Poccwuiickoii @enepannu, HEOOXOMMBIE HAJIOTOBBIC IUIATEXKH YIIAYMBAIOTCS YTPABISIOMUM 32 CYET CTOMMOCTH OOBEKTOB
YIOpaBJICHUS.

3.4.10. CobmonaTh OrpaHWYEHUs], YCTAHOBJICHHbIC 3aKOHAMW W WHBIMH HOPMAaTHBHBIMH IIPABOBBIMH akTaMu Poccuiickoit
denepanuy, a Taxke VIHBECTUIIMOHHON JeKIIapanyei, OorpaHHYeHusl, yCTaHOBIICHHBIE (he/IepaTbHBIM OpPraHOM HCTIOJTHUTEIILHOM
BJIACTH IO PBIHKY [IEHHBIX OyMmar.

3.4.11. B ciyyasx, npeayCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanviv, YpaBisitolUid BEICTYIAE€T B KaueCTBE
HAJIOTOBOTO areHTa B OTHOILIEHHUU J0XOJ0B, NOIYYaeMbIX YupeauTeneM Y IpaBlIeHHs.

3.4.12. Yupasimsronuii He OCYIIECTBISET CIENKHM 3a CYET CPEACTB pPa3HbIX Yupenurened Ympasnenus. Kaxknpas cpenka
3akiroyaercs 3a cuer OOBEKTOB YIPaBIEHHS TOIBKO OHOTO Yupeaurelns Y IpaBiIeHHs.

3.4.13. JloroBop, SIBISAIOMIMICS MPOU3BOIHBIM (DUHAHCOBBIM MHCTPYMEHTOM, MOXET OBITh 3aKIIFOUEH TOJIBKO 33 CUET OJTHOTO
VYupeaurens: Yupasnenus. [Ipnobperenne oaHoN 1eHHONW OyMmaru WM 3aKJIIOYEHHE JO0TOBOPA, SBIIIONIETOCS POU3BOJHBIM
(PMHAHCOBBIM HHCTPYMEHTOM, 32 CUET UMYIIECTBA HECKOJIBKUX YUpenuTeneil YpaBieHns He 10ITyCKaeTcsl.

3.4.14. Tlpn ympaBieHNMH LEHHBIMH OyMaramMu W JCHEKHBIMH CPEACTBAMH HECKOJIBKMX YupeauTened YmpaBieHUs
VYpapasromuil NpeArnpruHIMaeT MEPhl 10 HEJOMYLIEHUIO YCTaHOBIICHHS MPHOPUTETa MHTEPECOB OJHOIO WM HECKOIBKHX
VYupenuteneil YpapineHus Hal HHTEpECaMU JpyTUX YupenuTeneil YnpaBieHus.

3.4.15. B ciiyuae, ecinu (pakTHIECKUI PUCK CTajl MPEBBIIATH TOITYyCTHMBIA PUCK, ONPEIeNICHHBI HHBECTUIIMOHHBIM IIPOQUIIeM
VYupenurens: ynpaBlieHHs, HO YTIPaBISIONNA UMEET 3aKpEIUICHHBIE JOTOBOPOM (B T.. JOMOJIHUTEIBHBIMHU COTJIAIICHUSMH K
HEMy) OTpaHWYEHHS B JICHCTBHUAX, KOTOPbIE HEOOXOANMBI JUIsl CHW)KEHHS PUCKa, YTIPaBISIOMNN 00513aH yBEJJOMHUTH 00 3TOM
VYupenutens VYmpaeineHHss HE MO3AHEE [Hs, CICAYIOIIEr0 3a JHEM BBISBICHHMS TaKOrO IIPEBBIIIEHHS, B MOPSJKE,
periamMeHTHpOBaHHOM B I1. 14.1 Hacrosmero JloroBopa. B aToM cirydae o nucbMeHHOMY TpeOOBaHHIO Y UpeIUTEIIs YyIIPABICHHS
VYrpapnsromuii 0053aH MPUBECTH YIIpaBJIeHHE LEHHBIMU OyMaramu W JACHEKHBIMH CPEACTBAMHU YUpeauTels YIpaBieHHs B
COOTBETCTBHE C €T'0 MHBECTUIIMOHHBIM NPOHIIEM.

3.4.16. YrpaBisronuii HECET TaKXKe HHbIE OOSM3aHHOCTH, INPEIyCMOTPEHHBIC HAcTOAIIMM JIOroBOpOM MW JIEHCTBYIOIINM
3aKoHoJaTenbcTBOM Poccuiickoit denepanuu.

4. TIOPAJIOK JEVMCTBUI CTOPOH 11O OKOHYAHHUU CPOKA JTEMCTBUSI,
PACTOPXEHUU JOTI'OBOPA, NIOPAJOK BO3BPATA OBBEKTOB YIIPABJIEHUS.
4.1. CTOpOHBI yCTaHABJIMBAIOT CICAYIOMNN MOPANOK Bo3BpaTa OOBEKTOB YTpPaBICHHUS TPH MPEKPAIICHUH HACTOSIICTO
Jorosopa:
4.1.1. B Teuenne 2 (1Byx) paboumx JHEH ¢ JaThl MOJyYESHUs Y IPABISIONIMM YBEIOMICHHS O HAMEPEHUH pacTOprHyTh JloroBop
B COOTBETCTBUH C I1. 9.4. Hactosiiero JloroBopa YHpapistoluil HAPaBISIET YUYPEeIUTENO Y IpaBiIeHUs OTYET, COCTABICHHBIN
Ha JICHb MOJIyYEeHHUS YBEIOMIICHHUSL.
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B Tteuenme S5 (msarm) paboumx AHEH OT HaThl IMOJYyYEHHWS BBIICYKAa3aHHOTO OTYETA M TPH OTCYTCTBHM BO3PKCHHH K
IIPEAOCTaBICHHOMY OTYETY YUpeauTesls YTpaBieHns1 00s3aH C UCIIOIb30BaHUEM (DOPMBI, peayCMOTpeHHOH B [IpuiokeHnn
Ne 2 x JloroBopy, NMUCHMEHHO MPEAOCTAaBUTh Y IPABIISIOIIEMY PEKBH3HUTHI CYETOB, HA KOTOPBIE CIIeAyeT nepedncinnTb OOBEKTHI
YIpaBJIeHHs, a TAKXKe yYKa3zaHUs 0 criocoOe Bo3Bpara OObEKTOB yIPaBIICHHS, KOTOPIE MOTYT COJIEPKaTh, B TOM YHMCIIE, OIMH W3
[IEPEUYHCICHHBIX BAPHAHTOB:

(a) peasm3oBaTh Bxosmue B coctaB OOBEKTOB yIpaBlIeHNs [IEHHbIE OyMaru U MepeurCINTh BRIPYUYECHHYIO CYMMY JI€HEXHBIX
cpeacTB Yupeaureno YIpaBieHus, 100

(0) nepenats Yupenutento YrpasieHUs yKa3aHHbIE B oTueTe OOBEKTHI yIIpaBIeHHs, JTH00

(B) peanm3oBaTh 4acTh BXOIMIIMX B cocTaB OOBEKTOB YIIPaBICHHS IIEHHBIX OyMar M HEpeYHCINTh BHIPYUYECHHYIO CYyMMY
JICHEIKHBIX CPEACTB YUpeIUTEINIO Y IIPaBIeHUS OJHOBPEMEHHO C Mlepeadeii YupeIuTento Y IpaBIeHUs Hepealn30BaHHOM YacTH
BXOJSIINX B cocTaB MIMymiecTBa IEHHBIX Oymar.

4.1.2. Yrpasissromuii 00s3aH HCIOJHUTE YKa3aHWs YUpenuTens YIpaBiIeHUs OTHOCHUTENHHO NPOAAXH ICHHBIX Oymar B
teuenne 15 (IIstHaguaT) pabouynx JHEH OT JaThl OTyYeHUS yKa3aHUH.

4.1.3. Ilpu oTCYTCTBHH, B CPOK, yKa3aHHBIH B ab3arie BTopoM 11. 4.1.1., ykazanuiit Yupeaureins YnpasieHus: o criocode Bo3Bpara
OOBEKTOB ynpaBlICHHs, HO NIPH HATMYUH HHPOPMALNHU O peKBU3UTAX 1S iepeuncieHnss OOBeKTOB YIpaBiIeHUs, X BO3BpaT
MIPOM3BOIUTCS B COCTaBe, OTPAKEHHOM B OTYETE, HANpaBICHHOM YUPEIWTEN0 YIpaBJICHHUs COTIacHO ad3aly IepBOMY II.
4.1.1. JoroBopa, 3a HCKIIOUEHUEM CIIy4aeB, yKa3aHHBIX B JloroBope.

4.1.4. B cimy4ae HENOCTYIUICHUS B CPOK, yCTAaHOBJICHHBIN ab3areM BTOpbIM 11. 4.1.1. JloroBopa nH(bOpMaILMK 0 peKBU3NTAX JUIS
nepeurcienns OOBEKTOB yIpaBlieHHs YIpPaBIAOMMN B TedyeHWe 3 (Tpex) paboumx AHEH IMocie HCTeYeHHs] CpoKa Juls
TIOJTy4eHHs yKa3aHuil Yupenurens Ynpasienus nepeurcisier OOBbEeKTH yIpaBieHus 0 PEeKBU3UTaM, YKa3aHHBIM B /lorosope
700 TPEeIOCTABICHHBIM YUpequTesieM YTIpaBieHus! B COOTBETCTBHH C 1. 3.2.9.

ITpu sTom ecnu B JloroBope He cojepiKaTcs HEOOXOJMMBIE PEKBHU3WTHI /ISl BO3BpaTa IIEHHBIX Oymar, 0o comepkaTcs
HeTpaBWIbHBIE (yCTapeBIINe) PEKBH3WTHI, YNPABISIOMMI BIIpaBe NMpOAaTh LEHHbIE OyMarn M BO3BPATHUTh YUPEIUTEIIIO
VYnpasnenus JeHexXHbIe cpeacTBa. JInbo, Mo ycMoTpeHnIo Y paBIisoIero, IeHHble OymMaru YdpenuTens YIpaBiIeHus B TAKOM
Clyyae MOTYT OBITh 3a4MCIICHbI Ha M3BECTHBIA Y IPaBIISIOIEMY JIMLIEBOM CUET YupeanTesst YIpaBiIeHus B peecTpe. Y Ka3aHHbIe
ciryyau OyyT SIBISITHCS HAJISKaIM MCIIOJTHEHHEM Y IPaBIISIOIIMM CBOUX 00s13aHHOCTEH 110 JloroBopy.

Bo Bcex ciydasx, korzma IieHHble OyMard COIJIacHO YCIIOBHMSAM HacTosimero JloroBopa mepenarorcst YTNpaBisiOLIMM IO
PEKBH3HTaM CUETa JIETI0 YUpeauTesst Y IpaBiIeHus, YdpeuTenb YpaBieHus 00s3aH COBEPIINTH BCE HEOOXOANMBIE IEHCTBHSA
JUTS 3a4MCIICHNS] IEHHBIX OyMar Ha CBOH CUET JIeTIO B JICTIO3UTAPHH.

4.1.5. Yrpasisromuii 00s3aH niepesiaTh YUpeuTento YIpaBiIeHus [eHHble OyMaru W/Win JIeHEeXHbIe CPEICTBa, MOJTyUYCHHbIE
VYrpapnsiomuM 1ocie mpekpamieHus JJoroBopa B ¢BsS3u ¢ OCYLIECTBICHHEM YIPaBJICHHS [EHHBIMH OymMaramu B MHTEpecax
9TOTO JIMIA B TIEPHOJI JCHCTBHS YKa3aHHOTO JOTOBOPA JOBEPUTENBHOTO yIpaBieHus, B Teuenue 10 (necstu) pabounx IHEH ¢
JIaThI TIOJTyYCHHUS! COOTBETCTBYIOIIMX LIEHHBIX OyMar W/Wiy AeHEeKHbIX cpencTs. [Ipu 3ToM Ha crexyrommii pabounii IeHb 1mocie
(haKTH9IECKOTO MOCTYIICHHUS ICHEKHBIX CPEJICTB /WM IIEHHBIX Oymar YTpaBIIsIOIeMy OH 00sI3aH MMCEMEHHO YBEJOMHTH 00
sToM (akre Yupemurens YmpapieHUs, ¢ TPHJIOKEHUEM OITMCAHHS IOPsIKa JCHCTBUM 3TOTO JHMIA, HEOOXOAWMBIX JUIS
TIOJTYYEHHS TTOCTICTHUM YKa3aHHBIX ICHEXHBIX CPE/ICTB W/MiH IeHHbBIX Oymar. YBenomienue ([Ipunoxenue Ne 5 k HacTosmemMy
JloroBopy) IOIKHO OBITH HANpPAaBICHO YNPABIIOMINM I10 ajpecy Yupeaurens: YTpaBieHus, N3BECTHOMY Y IPaBIISIOIIEMY Ha
MOMEHT IOCTYTIICHUSI JICHSKHBIX CPEICTB W/HITH LIEHHBIX OyMar JUist 3TOTo JIMIA.

B ciyyae HemomydeHHs WH(QOpManMH O PEKBU3MTAX ISl IIEPEUMCIICHHSI CPEICTB YUPEAWTEN0 YNIpaBIeHHS B CPOK,
MIPEAyCMOTPEHHBIN JUT BO3BpaTa JICHEKHBIX CPEJICTB/IIEHHBIX OyMar, JOJDKHBIM HCIIOTHEHHEM 0053aTeIbCTB Y IPABIISIONIETO
T10 BO3BPATY JICHE)XHBIX CPEJICTB/IIEHHBIX OyMar OyAeT Npu3HaBaThCsl BO3BPAT, TPOM3BEICHHBIN B MOPS/IKE, YKa3aHHOM B a03are
BTOpOM II. 4. 1.4. Jlorosopa.

4.1.6. Ilpu nepenave Yupeautento YTpaBieHUs JCHEKHBIX CPEICTB M/WINM LIEHHBIX OyMar, MOCTYNHMBLIMX Y IIPABIISIONIEMY
rocIe npekpamienust Jlorosopa, YIpasisonyii BIpase yepkaTh U3 MepeiaBacMbIX AEHEKHBIX CPEICTB CyMMY HEOOXOIMMBIX
pacxo/ioB, MPOM3BEACHHBIX UM (PaKTHYECKH WM KOTOPHIE JIODKHBI OBITH UM IPOU3BENICHBI B CBSI3M C OCYIIECTBICHHEM UM
oTiepanyii C STUMH JCHSKHBIMA CPEICTBAMH W/WJIM IIEHHBIMU OyMaramm.

Ecmn daktuueckne pacxonpl, HMOHECEHHBIE YTIPaBISIIONMM IIOCNIE JaThl MpekpaiieHus JloroBopa, OKaXyTcss MEHBIIE
y/AEpKaHHOH CyMMBI, YTPaBJISIOMUi 0053aH BO3BPATHTh OCTATOK CPEICTB YUPEAWUTENIO YTPABICHHS, a €CIM OOJIbIIe, — TO
VYupeaurens YmpasieHUss 00s53aH BO3MECTUTH YTPABIIOMIEMY HEJOCTAIOIIYI0 CyMMY B IOpSIIKE, IPEIyCMOTPEHHOM
OTJEJIBHBIM corameHueM CTOpOH.

4.2. Bce o0s13aTenbcTBa YIpaBISIOIIETo Hepe YupeaureneM YIIpaBiIeHus 10 MePeurCIIeHNIO JI00BIX CYMM 10 HacTOSIIEMY
J1oroBOpYy CUMTAIOTCS! HCIIOJIHEHHBIMH H/UIEXKAIINM 00pa3oM B MOMEHT CITMCAHUS JICHE)KHBIX CPE/ICTB C KOPPECIIOHAECHTCKOTO
cyera OaHKa YTIPaBISIOLNIETO B aJpec yKa3aHHOTO YupeauTeleM YTpPaBICHHS CUETa - B Clydae MEepedrCIICHUS JACHEKHBIX
CPEACTB B OE3HAINYHOM IIOPSI/IKE;

4.3. Bce o0s3arTenbcTBa YIIPABISIIOLIETO Mepesl YupeauresieM Y IIpaBiIeH:s 10 IepEeYHCICHIIO BXOIIHX B cocTaB OObEKTOB
YIpaBieHUs [IEHHBIX OyMar CUMTAIOTCs MCIIOJIHEHHBIMU HaJUIeKaIlM 00pa3oM B MOMEHT CIMCAaHHS TaKUX LEHHBIX Oymar co
c4eTa eno YNIpaBIIsOLEro.

4.4. Vnpasnsoomuil BOpaBe yAEpKaTb M3 CyMM, NEPEUUCISIEMBIX YUpPEOUTENI0 YIPaBICHUS, CYMMBI YIEPKHBAEMBIX
VYTpaBnsiomyM HaJOTOB M JPYTHX O00s3aTeNbHBIX IUIaTeXeH, MpeayCMOTPEHHBIX JEHCTBYIONMM 3aKOHOIATEILCTBOM
Poccuiickoit denepanuu, a Takke CyMMBl BO3ZHATPAXKACHUS YNPAaBISIOMEr0 M CyMMBbI MOJITBEPXKACHHBIX PacXoI0B IO
JIOBEPUTEIILHOMY YIIPABJICHHIO, HE yIIadyeHHBbIC (HE BO3MEICHHBIC) YUpenuTeneM YTpaBieHUs YTPaBIsiomeMy Ha TaKOH
MOMEHT BPEMEHHU.
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Bce pacxonbl, IOHECEHHBIE YTIPABISIONIMM, B CBA3H C TEM, YTO YUpeauTelb YIPABICHHS CBOEBPEMEHHO HE IOCTaBHII
VYrpapnsiomero B U3BECTHOCTh 00 M3MEHEHHH CBOMX PEKBH3HMTOB, YKa3aHHBIX B J[OroBope, BO3MEINAIOTCS M3 CTOMMOCTH
O06nexToB ynpasnenus. [Ipu sTom Ynpasnsiomuii Bipase yiepKaTh TaKHe pacxo/bl B 0JHOCTOPOHHEM TOPSIKE.

5. METOAUKA OHEHKH CTOUMOCTHU OBEKTOB JOBEPUTEJIbHOI'O YIIPABJIEHUS

5.1. Metonuka ONEHKA CTOMMOCTH OOBCKTOB JOBEPUTEIHHOTO YIpaBICHUs (majnee - MeToauka) yCTaHABIMBACTCS
BHYTPCHHUM JIOKyMEHTOM Y IIPABIISAIOICTO B OJJHOCTOPOHHEM TIOPSIIKE ¥ PACKPBIBACTCS Y IIPABIISIONINM B CBOOOIHOM JTOCTYTIC
HAa O(UIMANEHOM CalTe YTPaBIAIOMET0 B WHGOPMANMOHHO-TCICKOMMYHHUKAIIMOHHON CETH «HHTEPHET» 10 aJpecy
www.grandiscapital.ru B pasnene «PackpbiTHe HH(OPMAIII.

5.2. JleficTBytomias Ha AaTy nognucanus Hacrosiero JloroBopa Meronuka npuiiaraercst K Hacrosiemy Jorosopy.

5.3. Vmpapnsiommuid BrpaBe H3MEHATH METOAWKY € COOMIOACHUEM TpeOOBaHMU [CHCTBYIOMIETO 3aKOHOATEIhCTBA
Poccuiickoit ®@enepanun. B ciaydyae mzmeHeHuss Meronuku YNpaBISIIONIMA PAacKpbhIBa€T HOBYIO pelakuuio Meronuku B
nopsJike, ykazaHHoM B myHKTe 5.1 JloroBopa, He mo3aHee, 4yem 3a 10 kajeHJapHbIX JHEH 10 BCTYIUIEHHS HOBOM pelaKLUu
MeTonuku B cUiLy.

6. OTYETHOCTD, YBEJOMJIEHUA.

6.1. YrpaBnsromuii mpeJocTaBIseT YUpeaUTeno Y IpaBiIeHUs CIEAYIOINE OTYEThL:

a) OTyer O JIeATENbHOCTH YIIPaBISIOUIETO 10 YNPaBICHUIO HEHHBIMH Oymaramu (manee — OTYeT) - MPEeJOCTaBISETCS
€KEKBapTaJIbHO;

6) Wudopmanmonnsiii order Ympasmsoniero (nanee — MHpopMannoHHBIM OTY4ET) - MPEAOCTaBISETCS IO 3arpocy
VYupenutens YnpasiieHus WM Ha JaTy HNOITy4E€HUS YBEAOMIICHUS O pacTopxeHun Jlorosopa.
VYTpaBnsromuii He JOMyCKaeT BKIIOYEHHS B OTIETHOCT HEIOCTOBEPHOM W/HITH BBOJSIIEH B 3a0mysxaenue napopmarn. Otyer
IIpefocTaBIsieTes: criocodamu, mpegycMoTpeHHbIMHE 1. 14.1. Hactosimero JloroBopa. OT4YeT NOAIMCHIBACTCS YIIOTHOMOYEHHBIM
JUIOM Y IIPaBIISIOIIETO.
6.1.1.0T9eT TODKCH COMEPKATh CIICAYIONIYIO HH(DOPMAIIHIO:

- 0 CZEJKax, COBEPIICHHBIX 3a CUET NHBECTHIIMOHHOTO NopTdestst Ydpenurens YpaBieHus;

- CBEJICHUS O AMHAMUKE SKEMECSIHON JOXOJHOCTH MHBECTHUIIMOHHOTO MopTderst YupeanuTens YIpaBiIeHus 3a epro,
BKJIIOYAIOIIUI Tocnennue 12 Mecsues, IpeAlecTBYIOIKE 1aTe, Ha KOTOPYIO cocTaBieH OTyer;

- CBEJICHUS O CTOMMOCTH MHBECTHIIMOHHOTO ropTdens Yupeaurens YTNpaBieHUs, ONpeIeeHHOW Ha KOHEI KaXI0Tro
Mecs1Ia, 33 IEPHO/, BKIIOYAONINNA NOCHeIHIE JBEHAAATh MECALIEB, IPEALIECTBYIOIUX AATE, HA KOTOPYIO cocTaBieH OTuerT.

- CBEJICHUS O JCNO3UTAPHHU (AENO3UTAPHAX), PETHCTpaTope (PerucTpaTopax), OCYIIECTBISIONINX yUeT MpaB Ha IIEHHbIE
Oymarn YupeauTens YTpaBlICHHS, HaXOJISIIUECS B JIOBEPUTEIHHOM YIPABICHUHM, B TOM YHCJIC IIOJIHOE€ HAaNMEHOBAHME,
naeHTH(UKanMoHHbIN HoMep Hasoromuiatensiumka (MHH), ocHOBHO# rocynapcTBeHHbIH peructpanuonnsii Homep (OI'PH) n
aZipec MecTa HaXOXKJECHNUS;

- cBeieHHsT 00 MHOCTPAaHHOM OpraHM3aliy (MHOCTPAHHBIX OPraHU3alusIX), OCYIIECTBIISIOMIEH (OCYIIECTBISIONNX) yIeT
IIpaB Ha LEHHbIE Oymaru Ydpemurtens YTpaBlICHHS, HaXOASAIIMECS B JIOBEPUTEIHHOM YIPABICHUH, B TOM YHCIIE TOJHOE
HaVMEHOBaHWE HA NHOCTPAHHOM SI3BbIKE, MEXKAYHAPOIHBIN KO/ MICHTU(GHUKALUHY (TIPH HAJIMYHUN) U aJpec MeCTa HaXOKICHHS.

- HAMMEHOBAHUE U aJpeC MECTa HaXOXKACHHS KPEANTHON OpraHu3anny (KpeAUTHBIX OpraHn3aIyii), B KOTOPOil (KOTOPHIX)
VYrpapnsiomeMy OTKPHIT (OTKPBITH) OaHKOBCKMII cueT (OaHKOBCKHME cyeTa) JJIsl PAacueToB IO OIEepamusM, CBS3aHHBIM C
JIOBEPUTEIHHBIM YIIPABJICHHEM LIEHHBIMU OyMaramMy M JICHS)KHBIMH CPEICTBAMHU Y UpeuTelisi Y IPaBICHHS.

- cBeZieHus 0 Opokepe (Opokepax) M (WiIM) MHBIX JIMIAX, KOTOPhIE COBEPILIAIOT MO MOPYYEHHUIO YIPABIISIOIIETO CIEIIKH,
CBSI3aHHBIC C YIIPaBJICHUEM IIEHHBIMHA OyMaraMu 1 JICHE)KHBIMHU CPEACTBAMU Y UpeuTens YIpaBiIcHUsL.

- nHGOPMAIMIO TI0 BHJAM BCEX PAcXOO0B, MOHECEHHBIX YIPABISIONIMM B CBSI3U C OCYIIECTBICHHEM JIOBEPUTEIHHOTO
yIpaBieHus! M0 HacTosmeMy JloroBopy B OTYETHOM MEpHOAE M BO3MELICHHBIX (IIOUICKAIIMX BO3MELICHHIO) 3a CUET
NmymectBa Yupenurens YnpasieHus, a Takke HHPOPMAIMIO O BO3HATPAXKICHHUH, BBHIIUIAYCHHOM (TIOJIC)KAIMM BBIIIIATE)
VYnpasisomeMy 3a OTYETHBIN IEPHOJ, C IPUBEIECHUEM pacdyeTa ero pasmepa.

Ecmu Yupenurens YnpaBiieHHs SIBISCTCS IOPUIMYECKUM JIMIIOM WM WHAMBHIYaIBHBIM NpeAnpuHuMareneM, Otder
JIOJDKEH COoZieprkaTh MH(OPMALUIO B OTHOLIEHHH MMYILECTBA, HAXO/SIIETOCS B JOBEPUTEIHHOM YIIPABICHHH, HEOOXOIUMYIO
JUTSL OTpaKEHHS B OyXTaJTepCKOM ydeTe YdpenuTens YTpaBIeHUs U COCTaBJICHHS €T0 OyXTalTepCKOH OTYETHOCTH.

OTuer MOXET coJep)KaTh HHYIO HHPOPMAIIHIO, HE TPETYCMOTPEHHYIO HACTOSIINM J{0rOBOpOM.

B citydae ocymiecTBieHust Y IpaBIIsSIOIIMM B OTYETHOM HIEPHO/IE TIpaB rojioca 1o HEeHHBIM OymaraM YupeauTens YIpaBieHus,
VYTpaBnsiomuii IpeocTaBsieT YUpeauTeno YIpasieHHs HHOOPMALUIO O TOM, KaK M 10 KaKUM LEHHbIM Oymaram OH
TOJIOCOBAJI Ha 001eM cOOpaHNH BIa/IeIbIIEB IIEHHBIX OyMar, ¢ yKa3aHueM BBIOPAaHHOTO UM BapHaHTa T'OJI0COBAHUS 110 KaXKIOMY
BOIIPOCY IOBECTKH JHS. MH(bOpMaus npenocTaBisieTcst B BUAE OTICIBHOTO NMpHIOKeHHs K OTdeTy MO0 KaxIoMy oOmieMmy
COOpaHMIO BJIA/ICNBIEB ICHHBIX OyMmar.

6.2. Yrpapisrommid MpeaoCcTaBIsieT YUpeIuTento YIPaBIeHNAs OTYETHOCTh, HEOOXOMMMYIO ISl BEJCHUSI OYyXTalTepcKOro 1
HAJIOTOBOI'0 y4eTa B CIEAYIOIIEM MOPSIKE:

a) Yrpapisronmii npeoctasisier HHGpopManuio o GUHAHCOBOM ITOJIOXKEHHH Ha OTYETHYIO /aTy, (PMHAHCOBOM pe3yibTaTe u
JIBIDKCHWM JEHEKHBIX CPEICTB 3a OTYETHBI IIEpHOJl, CHCTEMaTH3WPOBAHHYIO B COOTBETCTBHM C TpeOOBaHUSIMHU,
YCTQHOBJIGHHBIMU JICHCTBYIOIIMM POCCHHCKMM 3aKOHOAATENLCTBOM O OyXTalTepcKOM ydeTe, B TOM YHCIIE IPaBUIIAMH
OTPaXCHUS] B OyXTalITEpCKOM ydeTe XO3SICTBEHHBIX OIepaluii M COCTaBJICHHS OyXTrajaTepCcKOW OTYETHOCTH IIpH
OCYILIECTBJIIEHUH JJOTOBOPA JOBEPUTEIBHOIO YIPABICHUS UMYILECTBOM.
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0) VYnpaBinsfomuil €XEMECSIYHO HapacTAIOUIMM HTOTOM OMNpEAEISeT JOXOIbl M PacxXolbl IO JIOBEPHUTEIHLHOMY
ynpasieHn0 MIMyIecTBOM U MPeNoCTaBiIseT YUpeaUTEN0 Y IpaBIeHUs CBEIEHNUS O IMOIyYE€HHBIX J0XO0AaX U pacxojax Juls UX
ydeTa YupeauTeaeM YIIpaBIeHHs P ONpeIe/ICHNH HAJIOTOBOW 0a3bl 110 HAIOTY Ha NPUOBLIb.

B) B 1emsix mpegocraBienus GUHAHCOBOM (HAIOTOBOW) MHPOPMAUU OTYETHBIM IIEPHOIOM SIBIISIETCS] KaJIEHAapHBINA KBapTall.
[IepBBIM OTYETHBIM NTEPUOIIOM SBISIETCS IEPHOJ C JaThl 3aKmodeHust JloroBopa /10 AaThl OKOHYaHHs KBapTajia, B KOTOPOM ObLT
3axitoueH Jlorosop. IlocneqHuM OTYETHBIM IEPUOIOM SIBIISIETCS MEPUOJ C AAThl Haydana KBapTana A0 JaTbl MPEKpalleHus
JoroBopa. [IpuMeHHTEeNFHO K JaHHOMY ITyHKTY 6.2 «OT4eTHas Aara» o3Hadaet: (1) MmociaeqHri AeHb OTYETHOTO EPHO/a, UK
(1) maTy MOJIHOTO M3BATHS YUpeauresneM YTpaBiIeHUs] 00bEKTOB yIIPaBICHHS.

6.3. Ilo nuceMeHHOMY 3anpocy Yupeaurenst YIpaBiaeHHs Y IPaBISIIOIUI TakKe MPENOCTaBISIET 3aBEPEHHYI0 Y IPABIISAIOIINM
JIOKYMEHTALUIO TI0 BO3HArPAXIEHHUIO U PacX0/aM, IOHECEHHBIM Y IIPABIISAIOIIMM 10 HacTosmeMy Jlorosopy;

6.4. OT4eT O JNEATENFHOCTH 1O YNPAaBJICHHWIO IIEHHBIMM OymaraMu 3a NEepHOA M JOKYMEHTBI, IpelyCMOTpeHHbBIe 1. 6.2.
Hacrosmiero JloroBopa, npeaocTaBisIoTesl Yupeaurento YipasieHus 10 15 (maTHaamaToro) ynciia Mecsna, CiIeaylomero 3a
MIOCIIEAHUM MECSLIEM OTYETHOTO (HAaJIOrOBOT'0) IEPHOJa, KaK 3TO ONPEIEIeHO 3aKOHOAATEILCTBOM O HAJIorax u cbopax, HO B
J000M clTydyae He peke OHOTO pa3a B KBapTall.

6.5. B ciryuae miucsMeHHOTO 3arpoca YupeanuTens YpasieHus1 Y IpaBisiiomuii 00s13aH B CpoK, He npesbimaronyii 10 (zecsts)
paboumx JHEW C JaThl MOJYYeHHs 3aIpoca, NMPEeJOCTaBUTh YUpeauTeno YmpasieHus MHGOpMalMOHHBIA OTYET Ha Jary,
YKa3aHHYIO B 3aIIpOCe, a €CIIM Takasl JaTa HE yKa3aHa - Ha JaTy MOJy4eHHs 3arpoca Y IPaBIsIFOIUM.

WHudopMannoHHBIN OTYET BKIIOUAeT B ceOsl JaHHBIC: 00 MHBECTHIMOHHOM TopTdene Yupeaurens YTpaBieHus, €ro
CTOMMOCTH, a TaKKe O CJIeJKaX, COBEPIICHHBIX 3a CYET 3TOr0 HMHBECTHUIMOHHOTO moprdens. MHpopmanus o caenkax,
COBEpILICHHBIX 3a cueT VimymecTBa Yupenutens YnpasieHus, IpeaoCcTaBiseTcs B 00beMe U 3a Iepro/], yKa3aHHBIH B 3ampoce
VYupeaurens: Ynpasnenusi. TpeOoBaHMS HACTOSILIETO IYHKTa HE PacHpOCTPaHSIOTCS Ha WH(OpManuio, copepXaurylocs B
JIOKyMEHTaX ¥ 3aIHCSAX, B OTHOLICHUH KOTOPBIX HCTEK CPOK XPAaHEHHs, MIPEIyCMOTPEHHBIN TPeOOBaHUSIMI 3aKOHOIATEIbCTBA
Poccuiickoit @enepanuu.

6.6. B cmyuae mpekpamienus JloroBopa Ympasnstomuii 00s3aH HarpaBuTh Yupenuremo YnpasineHuss OT4UeT 3a mocieaHnit
Iepuos B TeueHne 2 (IByx) paboumx JHEH, a JOKYMEHTHI, IIpelyCMOTpeHHbIe 1. 6.2. HacTrosiuero Jlorosopa, B Teuenue 15
(TATHAUATH) KaJICHIAPHBIX JHEH IOCciie MCTEYCHUS/TIPEKpalleHns] CpOoKa JOBEPUTENBHOTO yrpasieHus. [Ipu npekpamennn
JHorosopa OtueT nmpegocTaBisieTCs 3a NEPUOJ] C Hadaja MOCIEIHEr0 OTUETHOTO NIEPHOJA 0 AaTy mpekpaleHus Jlorosopa.

6.7. OT4eTHOCTB, MPEAYCMOTPEHHAs HACTOSIIMM paszenoM JloroBopa, cuuTaercs NpHHATON (omoOpeHHOI) Yupenuteiaem
VYnpasneHusi, €Civ 0 UCTEUEHUH S (ISTH) padounx JHEH, CIEAYIOMUX 3a JHEM IPEIOCTaBICHUS YUPEIUTEN0 Y IpaBIeHHs
VYnpapnsromum OTdera, YIpaBisiOMmUi He TOMYyYMI OT YdpenuTens YTpaBieHns! B MMCbMEHHOH (opMe MOTHBHPOBAaHHEIE
3aMEYaHUS ¥ BO3PAKEHUS K IPEJOCTABICHHON OTYETHOCTH.

B cinydyae momydeHHMs NMCBMEHHBIX 3aMEYaHWM M BO3pakeHHMH Yupeaurens Ympasinenuss Kk OTdeTy W/WMIM JOKYMEHTaM,
IIpeAyCMOTpeHHBIM ml. 6.2.-6.3. HacTosmiero JloroBopa, Y paBIisiiomuii B Cpok He o3aHee S (T1ATH) pabodmx JHEH HanpasiseT
VYupeauremo YmpaieHUs MOSCHEHUsT K OT4eTHOCTH. Ecim mo mctedenun 3 (Tpex) paboumx JHEH, CIEAYIOMMX 3a JTHEM
MPEJOCTABICHUS. YUpEeIUTEN0 YIpaBiICHUS YIPaBISAIOIIUM MOSCHEHMs, YIPABIIOMMNA HE MONy4YWI OT YupeauTens
VYrpasneHus: B MUCBMEHHOW (popMe 3aMedaHus W BO3PAKEHHUS K MPEJIOCTaBICHHOMY IIOSICHEHHIO, OTYETHOCTh CUHUTACTCS
NpuHIATOW (0700peHHON) YupenureneM YmpasieHUs. YNUpaBISIOMIMN HE BIpaBe OrpaHWYMBATG IpaBa YUpeTUTEIs
VYrpasnenusi, 00ycIOBIMBas BO3MOXKHOCTh MX peaJH3allil OJ0OpPCHHEM OTYETHOCTH, a Takke MHBIM 00pa3oM IoOYXIaTh
VYupeaurens: YnpasieHus K 0100peHHIO OTYETHOCTH IIPOTHB €T0 BOJIH.

[Mogmucanne Otuera Yupeantenem YmpaieHus u (wim) npunstue (omodpenue) Ordera MHBIM CIOCOOOM, YKa3aHHBIM B
HacTosAmleM NyHKTe JloroBopa, paccMaTpHBaeTcs Kak OZ0OpEeHHe NIEHCTBHI YNPaBISIOMIETO W COIVIACHE C pe3yJibTaTaMy
yIpaBieHUs! [EHHbBIMH OyMaramu, KOTOpble Hanuti orpaxkeHue B Otdere. Bospakenmss Yupenutens YmpasieHHs 110
MIPOLIEAIINM OTYETHBIM NIEPHOAAM HE IPUHUMAIOTCS.

6.8. B oTHOIIEHNH NPEKPALICHHBIX JOIrOBOPOB JOBEPUTENHLHOIO YIPABICHUS Y IPABIAIOIIUI NPEACTABIAET JUILY, C KOTOPBIM
IIPEKpaIIeH TaKoH JJ0rOBOP, 110 ero IMMChbMEHHOMY 3aIpocy HH(OpMAaIMio B OTHOILEHNH €r0 MHBECTUIIHOHHOTO ITOPTQEIS, ecin
CPOK XpaHEHHs TaKoi HH(opMaLuy, MpeyCMOTPEHHBIN TpeOOBaHUsIMH 3aKoHOAaTebcTBa Poccuiickoii deneparyn, He NCTEK.
6.9 Yrpapmusronmii 1o MMCbMEHHOMY 3aIlpocy Yupeaurelsi YIpaBIeHHs WM JIMNA, ObIBIIEr0 YupeauTeneM YTpaBIeHUs, C
KOTOPBIM IIPEKPAILEH JOrOBOP JOBEPUTEIBHOIO YIIPABIICHHs], IPEAOCTABIAET KOMUIO paHee npenocraBieHHoro Oruera. Konus
OTYETHOCTH TpPEJCTaBIsieTcss B cpok He mnosgHee 10 (mecsitn) paboumx pgHEH €O JHA TOJMyYeHHS YTIPaBIISIONINM
COOTBETCTBYIOIIETO 3anpoca. YIPaBISIONMI BIpaBe B3UMaTh IUIaTy 3a MPEIOCTaBICHHYIO KOIMIO OTYETHOCTH Ha OyMaKHOM
Hocurene. Pazmep miatel He 0DKEH OBITH BBIIIE CYMMBI PACXO/I0B Ha €€ U3TOTOBJICHHE.

7. BOBHATPAKIAEHUE YIIPABJIAIOIEI'O, BOSMEIIEHUE PACXOJOB.

7.1. B cootBercTBHE ¢ JIOTOBOPOM B HACTOSIIIEM pa3/Ieie UCIIONB3YIOTCS CICAYIONIIE TOHATHS U 0003HAYCHUS.

OTyeTHBbIN NEePHOA — NEPUOJ BPEMEHU JACHCTBUS JOTOBOPA, 33 KOTOPBIA YNPaBISIOUIMM paccuuThiBaeTcs Bo3HarpaxaeHue.
OTYETHBIMU TIEPHONAMH SBISIOTCS KaJCHIApHBIC KBapTalbl roja (3a HMCKIOYCHHEM CIIy4aeB BCTYIUICHHUS B ACHWCTBUC U
OKOHYaHWs neicTBus JloroBopa), a Takke NEpHOJ] C Hayajga ACWCTBUS JOTOBOpAa W JI0 OKOHYAHUS IEPBOTO ITOIHOTO
KaJICHApHOr0 KBapTajia U Mepro/l, BKIIOYAIONIMIA YacTh KBapTaja OT €ro Hayaua u A0 KOHIa IEHCTBUS JOTOBOPA.

OruyeTHas gaTa — nocieHUHA AeHs OTYETHOTO TIeproIa, THOO0 MOCIeIHUHN IeHb JAeicTBus JJoroBopa.

Pacxoasl mo 10BepHTEIHHOMY YHPABJIEHHK) — JOKYMCHTALHO IOATBEPXKICHHBIC PACXOIbl, (PaKTHUCCKH IOHECCHHBIC
VipasiisitoliuM B MPOLIECCE OCYILECTBICHUS TOBEPUTEIBLHOTO yIpaBieHus 1o HacToswemMy JJoroBopy 3a OTYETHBIN EPUO.
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Bosnarpamex—me 3a OT4YeTHBIH nepuox —paccuuTaHHas B COOTBETCTBHUU C HACTOAIIMUM Pa3ACjiOM BEJIMYNHA BO3HATrpaXXICHU S,
NPpUYIUTAOIICTOCA praBJ’IﬂIOHIeMy 3a OCYIICCTBJICHUC HNOBCPUTCIIBHOI'O YIIPABJICHUSA B TCUCHUC 1-r0 10 CUCTy OTt4eTHOTO
nepuoaa € AaTbl HavYaj1a HGﬁCTBHH HOFOBOpa.

7.2. BosHarpaskaeHne YNpasJsiloliero COCTOMT U3:
7.2.1. Ilnara 3a YnpapjaeHue

K
com; = S * 3o " T1> THC

I'| — CTaBKa BO3HArpaKACHUS Y IPaBIIIONIETO, YKa3aHHAS B IPOLEHTax, ycTaHaBiuBaeTcd B [Ipunoxenun Nel x Jlorosopy;

S- cpenHeB3BelIeHHAs OLIEHOYHAs CTOMMOCTh MMy1iecTBa B TOBEpUTEIHHOM yIpaBieHnH 32 OTYeTHBIN epro (paccuuTaHHas

B COOTBETCTBHMH ¢ MeTOMKOM, yKa3aHHOH B paszaeie 5 Hactosmero Jlorosopa);

K - xonmnuecTBo AHel B OTYETHOM NEPUOJIE.

7.2.2. Bo3HarpakeHUe «3a ycuex»
PaccunThiBaeTcs kKak 108 J0XOAa Yupeaurtens YIpaBlIeHHs 10 UTOraM KakK[JOro KaJ€HIApHOro roja Ha MOCIEeIHUM JeHb
KaJIeH/IapHOTO IO/, a TAKKe Ha ATy pacTop)keHus JloroBopa uim 1aTy M3MEeHEHHs cTpaTeru ynpasieHus (VIHBecTUIIMOHHON
JICKJIApaIin), TIPU 3TOM TIEPHOJIOM pacydeTa MPHU3HACTCS MEepHOJ C MEPBOro JHSA KaJCHAAPHOTO TOfd WIKM CO JHS Iepeaadn
NmymecTBa B yrpaBieHHe 10 HOCIEIHETO JHS KaleHAapHOTro roja JIM0o a0 mocieaHero aAHs nevicteus Jorosopa (B ciydae
M3MEHEHHS CTPAaTETUH yIPaBICHUS — 10 TIOCIICTHETO JIHs JeHCTBHS VIHBECTUIIMOHHON JIEKIapariin):

com, = D; x1,, tne
I — CTaBKa BO3HAIPKICHUS YTPABIIOIIETO «3a yCIleX», yKa3aHHas B IPOIEHTax, ycraHaBiauBaercs B [Ipunoxenun Nel k
Jorosopy;
D; - Jloxox loBeputensHOTo YmpaBieHus 3a i-blif HEPHOJ pacueTa Com,:

0, ecnn (8- 50— Z Cie + Comygse) < 0

S;—S2— > Cp+ Comygg ), ecnu (S;—S2 — > Cy + Comygg) >0
11 13

rie

S;- OneHounas crouMocTh MIMyliiiecTBa Ha i-yI0 JaTy pacyera com, (pacCuuMTaHHas B COOTBETCTBUH ¢ METOUKOM, yKa3aHHOM
B paszene 5 Hacrosuiero Jloropopa);

S? - Ouenounas croumocTs MimyIiecTsa, epeiaHHOro B I0BEPUTEIbHOE YIpaBlIeHHe Ha HAYalo i-0ro Mepuo/ia pacueTa com,.
(CrouMocTh UMYIIIECTBA, IEPEJAHHOTO HA HAYAJIO TIEPBOT0 MIEPHO/Ia pacuera PAaCCUUTHIBAETCS COMIACHO MeToiKe, yKa3aHHOU
B paszene 5 Hactosuiero Jloroeopa).

Ipu smom, cmoumocms umyujecmea, nepedanHo20 6 008ePUMeEIbHOE YNPAGIEHUE HA HAYATO I-20 nepuoda paciema oM, PaeHd
MAKCUMATLHOU CMOUMOCHU UMYUWecmea Ha npeovloyujue 0amol paciema COM,, PACCUUMAHHOU C YYemoM 8800a/8bl800d
cpedcms, a J{oxoo 3a i-il nepuod pacuema COM, pasen NOLONCUMETbHOU PA3HUYe Mexcoy cmoumocmuvio Mmyuecmea Ha i-io
oamy pacuema COM, U MAKCUMATILHOU CIMOUMOCIbIO UMYWECEd Ha Npedbloyiuyue 0amyl paciema com,,.

+(—)C; - oleHOYHAs CTOMMOCTH OOBEKTOB JOBEPHUTEIFHOTO YIIPABICHHS, MEpeAaHHbIX B (+), M3BATHIX U3 (-) cocraBa
NwmymecTBa B TEUCHHE TIEPUOJIA pacueTa com,;
Comyag; — BO3HArpaXkJieHUe Y IPaBIIAIOIIEr0, HAYUCIEHHOE 3a npeapiayire OTueTHble NepUobl U yaep:kanHoe u3 myiectsa
B TCUCHHE MIEPUOJIA pacueTa com,
7.2.3. Bo3HarpaxieHue 3a «CBepX-ycnex»
BoszHarpaxaeHue 3a «CBEpX-yCIIeX» pacCUUTHIBACTCS MO0 UTOTaM KaJCHIApHOTO TO/a, HO HE paHee UCTECUYCHUS MEePBBIX 92 mHer
YOpaBICHUS, W KAXKABIA MMOCICHYIOMNN KAICHAAPHBIN TOll, a TakXKe IPH pacTOpKeHUH JloroBopa wid mpH W3MEHCHHUU
ctpateruu ynpasicHus (MHBECTHIIMOHHOW JCKIIapaIliu).
VIpaBJIOIKiA, HCXO/SL U3 CTABOK 0XKUIAEMON NOX0AHOCTH ( Ry ), cornacoBannoii Ctoponamu B [pmioxerun Ne 1 k Jloroopy
(Yka3pIBaeTCsl Kak okumaeMasi (IoporoBasi) JOXOMHOCT 3a TOJ B CIydae €CJIM CTaBKa BO3HATPAXKICHHS 33 «CBEPX-YCIEX» B
Nuectunmonnoii neknaparyn (IIpumoxkerne Ne 1 k JloroBopy) He paBHa HYJIIO), pACCUUTHIBACT «IIPEIIIOIAracMy0 CTOUMOCTh
UMYyLIECTBa» ( Sy ) HA KOHEI PACYCTHOIO IEPHOJA:

Sp =So+XC;i+Sg* Ry =+ X.C; % Ry 5 e
PacueTHBIM TIEPHOIOM JUIs pacueTa BO3HAIPAKICHHS 32 «CBEPX-YCIIEX» U JUIs pacyeTa Sy NPU3HAETCS TEPHOJL C TIEPBOTO HS
KaJICHTAPHOTO TOJIa YUTH CO JHA repenadn MimyrnecTsa B yrpaBiieHIe (HO HE paHee MCTEYCHUS TEpBRIX 92 MHEH YIpaBlIcHHS)
IO TIOCIICHETO JHS KaJCHIApHOTO roja MO0 J0 TocieaHero nHs neiictBus [loroBopa (B ciiydyac M3MEHEHHS CTPATETHU
YIpaBJICHUS — J0 MOCIICAHETO THS AeHCTBYS VIHBECTHIIMOHHOW ACKIIApaITiH).
So- OLIEHOYHAsl CTOMMOCTh UMYLIECTBA [0 COCTOSIHUIO Ha HAYaJI0 PaCue€THOrO MEPUOJIA;
K — xomm4ecTBO qHEH, OT HaYaIa pacuyeTHOTO MEPUOoIa 10 AATHl pacueTa «IIPearoaaracMoi CTONMOCTH HMYIIIECTBAY;
+(—-)C; (0 <i<n) - OIECHOYHAST CTOMMOCTh UMYIIIECTBA, TIEPEAAaHHOTO B (+), H3BATOrO U3 (-) cocTaBa VIMyIiecTBa B i-blif JCHb
BBOJIa/BBIBOJIA CPEIICTB B TCYCHUE PACUCTHOTO;
K; — KonmgecTBo qHEH OT i-0r0 THSA BBOA/BBIBOJIA CPEIICTB IO JATHI pacueTa «IPEaroaracMoil CTOMMOCTH UMYIIIECTBAY.
B ciaywae ecmu S; — onleHOYHAs cTOMMOCTH VIMyIiecTBa (paccunTaHHAs B COOTBETCTBHY ¢ MeTOIMKOM, yKa3aHHOH B pa3zene 5
HacTosmiero /[oroBopa) Mo COCTOSHHIO Ha MOCICTHUA KAICHAAPHBIM JEHb PacueTHOTO Mephoja, 3a BedeToM [lmaTer 3a
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yHupaBJICHUC U BO3Hana)KﬂeHI/I5[ «3a yCIiexX» COCTAaBJISACT BCINYNHY, GOHLIHyIO «HpeI[l'IOJ'IaraeMOﬁ CTOMMOCTHU UMYLICCTBA»,
paCCIII/ITaHHOﬁ B COOTBECTCTBHUU C HACTOAIIHUM ,HOFOBOpOM, Y‘lpeI[I/ITeJ'IL praBHeHI/Iﬂ BBITIJIAYUBACT praBHHIOHIeMy
BO3Hana)K,HeHI/Ie 3a «CBCPX-YCIICX»:

comz = (S — com; — com, — S;) 13
I3 — CTaBKa BO3HArpaxJICHUA praBﬂfHOH.IerO «3a CBCPX-YyCIICX» , YKa3aHHas B [IPOLCHTAX U COTJIaCOBAHHAS B HpI/IJ'IO)KEHI/II/I Nel
K I[OFOBOpy (yCTaHaBHI/IBaeTCﬂ B 3aBUCUMOCTH OT BLIGpaHHOI?'I CTpaTerun praBHeHI/Iﬂ);

7.3. YrpaBngroomuil HauucaseT Bo3HarpaxaeHre 3a OT4eTHBIN IepUo] MM UHOM pacueTHBIN NEPUO, a B CIIydae JOCPOYHOIO
npekpamieHus nercTsus JloroBopa - 3a ¢akTHdeckoe BpeMs YIpaBIICHHS A0 JaThl NMpeKpamieHus: JJoropopa BKIIOUUTENEHO.
Bosnarpaxxaenue Yrpasisomero H/IC ne oGnaraercs.

CymMmebl Bosnarpaxaenust com,, com, ¥ cOmz MOTYT OBITH pacCUUTaHbl Y IPaBISIOMNM HUcXos 13 OIEeHOYHOH CTOMMOCTH
WmymectBa B pyOssiX WM B MHOCTPAHHOM BaIOTE, €CIIM OLIEHKA B MHOCTPAHHOM BaJIOTe NpeaycMoTpena B [Ipunoxennn Nel
k JloroBopy (MuBectunmonnas aekiapanusi). CymMmMmsl Bosnarpaxaenust com,, com, U COMz, pacCYNTaHHbIC B HHOCTPaHHOU
BaIIIOTE, HAYUCISIOTCS YTIPABISIIONIMM B PYOJISIX IO O(UIMAIEHOMY KypCy MHOCTPaHHOM BAJIIOTHI K pyOIIio, yCTaHOBICHHOMY
HentpanenueiM bankoM Poccuiickoii @enepanuu Ha JAaTy OKOHYAHHUS COOTBETCTBYIOLIEr0 OTYETHOrO MEpHOAA MM WHOTO
pPacueTHOro NepHoa.

Brimata BozHarpaxJaeHusl Y IpaBIsiomeMy POU3BOIUTCS 1ocie mpuHsaThus Otdera YHpaBIsIoOMEro myTeM Oe3aKIenTHOTO
CHHCaHMs YTPaBISIOINM CYMMbI BOSHATPAXICHNSI U3 AKTUBOB YUpenuTens YIpasieHus Ju00, B Ciydae HETOCTaTOUHOCTH
AKTHBOB, BBIIJIaTa BO3HATPAXICHUS YTPaABIIOLEMY OCYHIECTBISIETCS IyTEM MEPEUUCIICHUs YUpeauTeneM YIpaBiIeHUS
CYMMBI BO3HAarpaKIIeHHs Ha COOCTBEHHBIM pacdeTHBI c4YeT YTpaBisIONIEr0 Ha OCHOBAHUM BBICTaBICHHOTO CYETa,
HAMPABIECHHOTO YUpEeIUTEI0 Y IPaBICHHUS.

7.4. Bce He0OXOIMMBIE M JOKYMEHTAJILHO MOJITBEPKACHHBIE PACX0/Ibl, KOTOPBIE Y IPaBIISIOMINI OCYIIECTBHII IIPU HCIIOTHEHUT
CBOMX 00s3aHHOCTEH 110 HacTosieMy J[oroBopy, 1mouiexaT BO3MELICHHUIO B pa3zMepe (pakTHUECKHUX 3aTpart.
K TakuM HE0OXOIMMBIM pacxojiaM, B YaCTHOCTH, OTHOCSITCSI:
—  pETHCTpalMOHHBIC M WHBIE COOpBI, B3UMaeMbIe NMpPU IEpPEepEerucTpalyy MpaB Ha LEHHbIE Oymaru, Haxojsmuecs B
YIpaBJICHNH, YIUTAYNBAaEMBbIE B ITOJIb3Y PEIUCTPATOPOB U ACTIO3UTApHEB,
—  BO3HarpaxieHHUe ACMO3UTAPHEB/PETHCTPATOPOB 32 BEACHUE CUCTOB JETIO/JIMIIEBBIX CUCTOB, HA KOTOPBIX YUUTHIBAIOTCS
LIeHHbIE OyMaru, HaXoJISIIKECs B yIIPaBICHUH,
—  KOMHCCHOHHBIE COOPBI TOPTOBBIX CHCTEM, OMPKEBBIX IIIOIIA/IOK,
— UWHBIE JOKYMEHTIFHO TIOJATBEP)KACHHBIE pAcXofpl, IIOHECEHHbIE YNPABISIOMINM TPH  OCYIIECTBICHUU
JIOBEPUTEIILHOTO yIIpaBieHus 1o JJorosopy.
Ecnn Ympapnsromuii nmopydaeT TpeTbeMy JIMIy COBEpIIaTh OT HMMEHHM YTIPABISIIOLIETO JACHCTBHUS, HEOOXOAWMBIE [UIs
ynpasnenns: UMymecTBoM, B COCTaB HEOOXOMMBIX PACXOA0B BKIIIOYAIOTCS PACXO/Ibl, KOTOPbIE OYAyT BO3HHKATH B CBSI3U C 3TUM
(HanpuMep, BO3HArpaxJieHne Opokepa).
7.5. Ykazanaple B 1. 7.4. JloroBopa pacxompl 0e3 JOMOJHHUTENBHOTO COIJACOBaHHS C YupeauTedaeM YIpaBlCHHS,
YAEPXKHUBAIOTCA Y IIPaBISIONINM B X0Jie ucronHenus Jlorosopa n orpaxkarorcst B Otdere Ynpasnsromero 3a OTUeTHBIH MEPHO.
7.6. Pacxonpl, cBsi3aHHBIE ¢ niepeaadeli OOBEKTOB yNpaBieHUs! YIPABISIONIEMY M €r0 BO3BPATOM YUpPEIUTEIN0 YTpaBieHNS,
HeceT Yupeaurens Y IpaBiIeHHs.

8. OTBETCTBEHHOCTBH CTOPOH. OT'PAHUYEHME OTBETCTBEHHOCTMN.
8.1. 3a HeucnonHEeHUE MO0 HEHAAJICKAIIEE UCIIOTHEHHUE CBOUX 00s3aTENBCTB M0 HacTosmeMy JJoroBopy kaxmas u3 CTOpoH
HECET OTBETCTBEHHOCTh nepel Apyrod CTOpOHOM B COOTBETCTBUM C JEHCTBYIOIIMM 3aKOHOHATEILCTBOM Poccuiickoi
®denepanuu, eciIv HHOE HE YCTAHOBJIEHO B HacTosAleM Jlorosope.
8.2. Bce yObITKH OT moBepuTenbHOTO ympaBicHus OOBEKTaMH YIpPaBICHHS 10 HacTosameMmy JloroBopy, BO3HHKIIUC B
pe3ypTaTe HOPMAILHOTO PRIHOYHOT'O PHCKA BCIICACTBHAC N3MCHCHHS CUTYaIllni Ha (PUHAHCOBOM PBIHKE U PBHIHKE IIEHHBIX OyMar,
MTOBIICKIIIEE 32 000 m3MeHeHue cTonMOCTH OOBEKTOB YIIPABIICHHUS, yICIICBICHAE OTHOW BAJIOTHI TI0 OTHOIIICHUIO K JPYTOMH,
yaopokanue (yICIICBICHNUE) PHIHOYHBIX CTABOK TPUBICYCHUS W/HIM Pa3MCIICHHUS ICHEKHBIX pPECypCOB, BBI3BaHHBIC
MIPUHSATHEM 3aKOHOIATEIIEHBIMI OpTaHAMH BJIACTH, OpraHAMHU B OOJIACTH JICHEXKHOTO OOpaIlleHUs, OOpaIieHus IICHHBIX OyMar,
BaJIFOTHOTO PETYIMPOBAHUS, OFOKCTHOU ITOJIUTHKY U T.JI.; W/WIK IpuHATHEM bankoM Poccun perieHuit 00 n3aMeHeHHH pa3mepa
CTaBKU pe(hMHAHCUPOBAHUS, W/WIH JICHCTBUEM IPYTUX OOBEKTHBHBIX SKOHOMHYCCKUX, BHEIKOHOMHUYCCKUAX WM IMPABOBBIX
(akTOpOB, a TaKXKe OOCTOSTEIHCTBAMHU HEMPEOTOIMMON CHIIBI ((POpC-MaKOpHBIE OOCTOSTENBCTBA), TOJTHOCTHEIO HECET
VYupenurens YpasieHus.
8.3. Bce yOBITKH OT JOBEPUTEIFHOTO YIPAaBICHUS HMMYIISCTBOM IO HacTosmemy JloroBopy, NMPHYMHEHHBIC YTPATOH WIIH
moBpexkieHreM OOBEKTOB YIIPABICHUS, BO3HHKINUEC B PE3YNIbTAaTe YMBINUICHHBIX W BUHOBHBIX JEHCTBHIA (Oe3meHCTBHS)
Ynpasisromiero, BKIIOYas, HO HE OTPAaHUYHBAsCH, HCHCIIONHCHUEM W/WIM HEHAIICKAINM WCIIONHCHHEM Y PABIISIONIAM
ycioBuii VIHBECTHIIMOHHOW JIEKTApaly, P OTCYTCTBHH OOCTOSATENBCTB, OTOBOPEHHBIX B I1.8.2. 1 pazgene 11 HacTosmiero
Jorosopa, HeceT YpaBistomuii.
8.5. Yupenurtenp YnpaBicHHS BBIPAKACT COTIIACHE C TEM, YTO YTPABISMIOMIMN HE HECET KAaKUX-THOO 00sS3aTEILCTB M KaKOH-
00 OTBETCTBEHHOCTH TIepel YUpenuTelieM Y IpaBJICHHUs, MPSMO HE OTOBOPEHHBIX B HacTosIIeM JloroBope.

9. CPOK JJOBEPUTEJIBHOI'O YIIPABJEHUS. JIEUCTBHUE JOTOBOPA.
9.1. Hacrosimii JloroBop neiicTByet B TeueHue 12 (1BeHaqmaTH) MECsIEB C AaThl, yKa3aHHOHW B mpeamOyse JloroBopa.
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9.2. PacTopxeHue wim npekpamnienue Hacrosmero Jloroopa ocBobokaaer 06e CTOpoHBI OT UX 00s3aTenbeTB 1o Jlorosopy, 3a
HCKIJIIOYEHHEM O00S3aTeNbCTB 10 BO3MEIIECHHWIO YOBITKOB. PacropkeHme wim mpekpamieHue Hacrosmero JloroBopa He
3aTparuBaeT KakKuxX-1100 MmojokeHui JJoroBopa, Kacaromuxcsi HopsiKa pa3penieHus CIOpOB WM MpaB 1 00s3aTenbcTB CTOpoH
B CIyd4ae €ro pacTOp:KEHHUs WU NpekpameHus. Pacropxenue JloroBopa Takxke He 3arparuBaeT aeiictsue m.4.1.5.- 4.1.6.
Jorosopa.

CymecTByIONye Ha JaTy PacTOP)KEHHs WM TpeKpaleHus: HacTosmero JloroBopa ods3aTenbCcTBa Mepea TPETbUMH JIMIAMH,
MIPUHSTEIE HA ce0s YTPaBISIOMMM B COOTBETCTBUH C YCIOBHSIMH Hacrosmiero Jloropopa, HoajeKaT MCHOJHEHHIO 3a CUeT
OOBeKTa YIIpaBICHHS.

9.3. JTItobas CropoHa BIIpaBe B OJJHOCTOPOHHEM BHECYIECOHOM MOpsIKe OTKazaThcs oT JloroBopa (pactoprayts loroBop) mo
HCTEUECHHS CPOKA €ro ACHUCTBHSL.

9.4. Yupenurens YnpaieHUs BIpPaBe JOCPOYHO PACTOPrHYTh HACTOSINMN J[OroBOp A0 HCTEUEHHs CPOKA OBEPUTEIBHOIO
yIpaBieHus! 110 HacTosmeMy JloroBopy, MMCBMEHHO M3BECTHB 00 3TOM Ympasisomiero He Menee deM 3a 30 (Tpuanath)
KaJIeHJapHBIX JTHEH JI0 TIpeIoiaraeMoii 1aTel pacTopskeHus. [1o ncreuennn TaHHOTO cpoka Y IIpaBisIonInii 00513aH BO3BPATUTh
VYupenurento Ynpasnenus MIMyiecTBo B HOPSIIKE U Ha YCIIOBHSIX, yCTAHOBIEHHBIX B cTaThe 4 HacToAwero Jlorosopa. B ciydae
JIOCPOYHOTO PACTOP>KEHUS HacTosero Jloroeopa B COOTBETCTBUU C YCIOBHSMH HACTOSIIErO IyHKTa BO3HArpaXkJCHUE
VYOpaBisomero, a Takke pacXoAbl U U3ACPKKH YIPABIAIOLIErO MO0 HacTodmeMmy JloroBopy MomaiekaT pacdeTy Ha Jary
pacropskenust JloroBopa u ymiare (yaep)kaHHIO) B TIOPSIAKE U HA YCIIOBUSIX, YCTAHOBJICHHBIX CTaThel 7 HacTosmero Jlorosopa.
9.5. Jlns nocpodHOro pacropxkeHust JloroBopa MO MHUIMATUBE YIPABISAIOIIErO, YIPABISIOMUI JODKEH HAIpPaBUTh
VYupeaureno YipasieHus MMCBMEHHOE yBeZoMIIeHHe 0 pactopskeHnn JloroBopa. He mosnnee 5 (Ilsttn) pabounx qHEl ¢ qaThl
MOJIyYEHHS OT YTIPABISAIOLIEr0 YKa3aHHOIO YBEAOMIICHUS Y UPEAUTEINb YIIPABICHHS JOKEH MOATh 3asBJICHUE O BBIBOJIE BCEX
aKkTHBOB M3 ympasieHus: 1o Qopme I[pumoxennss Ne 2 x Hactosmemy JloroBopy. Ecim B TeueHwe yka3aHHOTO CpoKa
VYTpaBnsromuii He NOXYyYUT OT YUpenuTens YIpaBJIeHHUsl BbIIICyKa3aHHOE 3asBICHHE, YTIPABISIIONIMNA CaMOCTOSTEIIFHO, 03
JIOTIOJTHUTEIBHBIX paclopsbKeHni oT Yupenurenst YIIpaBiIeHHs B CPOK, He mpeBbiiatomiero 30 (TpuauaTh) KaleHIapHbIX JHEH
C JaTbl HANpAaBJIECHUS YKA3aHHOTO B HACTOSIIEM IIyHKTE YBEIOMIIEHHMS O pacTopaeHuu JloroBopa, BO3BpaT YUpeIUTEIIO
VYnpasieHuss AKTUBOB B BHJIE JCHEKHBIX CPEJICTB MYTEM HX IMEPEUUCIICHMs IO MOCIEIHUM U3BECTHBIM YIPaBISIOLIEMY
0aHKOBCKMM PEKBH3WTaM YUpeauTelns YNIpaBJIeHHs, U Yero YIpaBIIOMNI UMeeT NMpaBo NMpojaaTh LEHHbIE Oymaru (MHOe
HMMYIIIECTBO), IMEIOIIIECS B COCTaBE AKTHBOB.

9.6. Ilpu orcyrcTBUM yBenomieHus oxHoi 3 CtopoH o pacropkeHun Jlorosopa 3a 30 (TpuauaTh) KaleHIApHBIX THEH 10
OKOHYaHHUs CPOKa €ro JAeicTBus, JoroBop cunraercs NpoAJCHHBIM Ha TOT )K€ CPOK Ha TeX ke ycioBusx. Hacrosmee ycnosue
MOJKET NPUMEHATHCSI HEOJHOKPATHO.

9.7. loroBop cuuraercst pacToprHyThIM 10 ncredenun 30 (TpuauaTy) KajJeHAapHBIX JHEH ¢ MOMEHTA ITOTYYeHHS YBEIOMIICHUS
0 HaMEpeHUM pacTOprHyTh HacTosmmid JloroBop omHoil u3 CTOpOH, IpH YCIOBHM BO3BpaTa YUpPEAUTENIO YIPaBICHUS
OOBEKTOB yNpaBJIeHHUs O HCTEUCHNS YKa3aHHOTO Ieprojia. B MHBIX citydasx natoi pactopskeHus JloroBopa npusHaeTcs aata,
cleayromasi 3a JHEM MHOJHOro BbIBojga OOBEKTOB YNpaBieHUS C YYETOM COONIOJCHWS YCIOBUH, yKa3aHHbIX B Mm.4.2. n
4.3. Hacrosero Jlorosopa.

10. ITOPSAOK PASPELHIEHUMSA CIIOPOB.
10.1. Bee criopsl, pazHoriacus win TpeOOBaHus, BO3HUKaoIMe Mex1y CTopoHaMHy 1o HacTosmeMy JloroBopy WM B CBSI3H C
HUM pa3pelialoTcs CTOPOHAMH ITyTEM IIEPETOBOPOB W/WIIM TEPENMCKH MEXAY CTOpOoHamH. Jlo mpenbsBiIeHHs MCKa,
BBITEKAIOIIETO U3 HACTOsIIero JJoroBopa, CTOpoHa, CUMTAIOIIAs, YTO ee IpaBa HapyIIeHH (Jajiee - 3aMHTEPECOBAaHHAs CTOPOHA),
00s13aHa HAIIPaBUTh JAPYTroii CTOPOHE MMCEMEHHYIO ITPETEH3UIO, IOAMMUCAHHYI0 COOCTBEHHOPYYHO! ITOJIIUCHIO CTOPOHBI JI0O0 ee
YIOJIHOMOYEHHOT'O ITPECTaBUTEIIS.
10.2. IIpereH3nst DOJHKHA COAEPKaTh TPEOOBAHMUS 3aMHTEPECOBAHHOIM CTOPOHBI M MX 00OOCHOBAHUE C YKA3aHHEM HapYIICHHBIX
JIpyroil CTOPOHOM HOPM 3aKOHOJATENILCTBA WK yciioBuii JloroBopa. K npereH3nn 10mKHBI IpritaraTbesi KOIMMU JJOKYMEHTOB,
TIOJTBEPIKNAIOIINX M3JI0KEHHBIE B HEH 00CTOSTEIbCTRA.
10.3. Cropona, KoTOpas IMoOJy4mia IpeTeH3uIo, 00s3aHa ee paccmoTpers u B Tedenue 30 (Tpuaumary) mHed M HampaBHThH
MTMCEMEHHBI MOTHBUPOBAHHBIM OTBET OPYyrod cropoHe. B ciywae ecnm mpereH3ust Yupenurens YIpaBieHHs He TpeOyer
JIOTIOJTHUTEIBHOTO U3YYEHUs ¥ IPOBEPKH, OTBET Ha HEE HANpPABILIETCS B TEUCHHE 15 KaleHAapHBIX JHEH C IaThl ee MOTyYeHHS
VYnpasasromum.
10.4. B ciyuae Heroiy4eHHs OTBETa B yKa3aHHBIM CPOK JIMOO HECOIJIacHs C OTBETOM 3aMHTEPECOBAHHAs CTOPOHA BIpaBe
00paTUTHCS B CYI.
10.5. Cnopsbl, BOHUKAIOIIHME U3 HACTOSIIIETO JJoroBopa MM B CBSI3M C HUM, WIIH ITPSIMO MJIM KOCBEHHO CBSI3aHHBIE C HUM, B TOM
YHCIIe KacarolIUecs ero 3aKJII0UCHMS, CYIlECTBOBAHMS, N3MEHEHHS, NCTIOTHEHUSI, HApyIIEHUs, PACTOPXKEHUS, TPEKPAILCHUS 1
JICHCTBUTEIILHOCTH, MTOJUIKAT Pa3perieHnIo B ApOUTPaKHOM cyzie Topoaa MOCKBHI (ecii YupeanuTenb YIpaBlIeHHUS SIBISETCS
IOPUIMYECKNM JIMIIOM) WJIM B 3aMOCKBOPELIKOM PalOHHOM cyze ropoaa MockBbI (eciu Yupeaurens YTpaBiIeHUs! SBISIETCS
(DU3HMYECKHUM JIULIOM).

11. ®DOPC-MAKOP.
11.1. Hu omra u3 CTOpOH HE HECEeT OTBETCTBCHHOCThH 32 HEHCIOJTHECHHC WIIM HEHAJUICkKAIee MCIIONHEHUE 00SI3aTeIbCTB 110
HacTosmeMy JloroBopy, 00ycIOBICHHOE 00CTOSITEIHCTBAMH HEITPEOIOIMMON CHITBI, TO €CTh 0OCTOSTEIHCTBAME, BO3SHUKIITIMHU
ITOMHMO €€ BOJIA W YKCJIAaHWsI ¥ KOTOPBIC OHA HE MOTJIA TIPEABUICTh WIIH MPEAOTBPaTUTh. K TakuM 00CTOATENBCTBA OTHOCSTCS:
HABOJTHCHHUS, TI0XKAP, 3EMJICTPSICCHUS W MHBIC SBIICHHUS NPUPOMBI, BOCHHBIC JACUCTBUS;, aKThl WA JCHCTBHS TOCYJapCTBCHHBIX
OpTaHOB; WHBIC YPE3BHIUAMHBIC ¥ HEMPEIOTBPATUMBIC OOCTOATENBCTBA, MPEISTCTBYIONINC HAIUICKAMEMY HCIOTHEHUIO
MIPUHSATHIX HA ce0sl 0053aTEIBCTB.
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11.2. CtopoHa, ube 00s13aTeJILCTBO OKA3aJI0Ch 3aBUCHMBIM OT O0CTOSITEIILCTB HEPEOAOIMMOM CHITBL, OJDKHA O€3 ITPOMEICHHS,
HO HE 1103/1Hee pabouero JHS, CIISIYIONIETro 3a JHEM BOSHUKHOBEHHUS 0OCTOSTEIBCTB HETIPEOI0IMMON CHITBI, H3BECTHUTH JAPYTYIO
CTOpOHY O MPEISATCTBUH U €r0 BIMSHUY Ha UCTIOJTHEHUE 00513aTeNIBLCTB MO HAacTosmeMy Jlorosopy.

11.3. Eciin oOcTosITeNnbeTBa HENPEOAOIMMOM CHIIBI ACHCTBYIOT Ha MPOTSHKEHUH 3 (TpeX) IOCIEAO0BAaTENbHBIX MECSIEB U HE
00HapyKMBAIOT NPU3HAKOB INPEKPaLICHUs, HACTOSIINK J[oroBOp MOXKET OBITh pacTOpPTHYT YdpeaurTeleM YIIpaBieHUS WIN
VYpapisomuM B OAHOCTOPOHHEM MOPSAJIKE IIyTEM HalpaBJIEHUs] COOTBETCTBYIOIIErO YBeJOMIIEHUs Apyroil CTopoHe.

12. 3AABJIEHUA U TAPAHTUHU CTOPOH.

12.1. CTopoHSI 3aBEPSIOT APYT ApYyTa CAEAYIOIEM:

e  kaxnas u3 CTOpOH MMeeT IpaBo 3aKIIOYNThH HACTOSIIMH J[oroBop, a Takke HCHONHATH 0053aTeNbCTBA, IPEYCMOTPEHHBIC
JloroBopom, 1 €10 ObUTH MIPHUHSATHI BCE HEOOXOANMBIE KOPIIOPATHBHBIE PEIICHNUS JUIsl 3aKIt0YeHust JloroBopa 1 HCIOTHEHUS
00513aTEJIBCTB 110 HEMY;

e Hacrosmmuii JloroBop comeput obsizaTenbcTBa CTOPOH, KOTOPBIE MMEIOT 00S3aTeNbHYIO CHIIy W KOTOPBIE MOTYT OBITH
MIPEIMETOM MIPUHYAUTEIHLHOIO UCIIOJHEHHUS;

®  3aKJIIOUEHME U UCTIONHEHHUE Kax 101 3 CTOpoH HacTosero JJorosopa He IPOTUBOPEUHUT MOJIOKEHHSIM 3aKOHOAATENNbCTBA,
YCTaBa U BHYTPEHHHX aKTOB Kakaoi u3 CTOpOH;

e kaxaoi 3 CTOpoH OBUIM IMOJY4EHBI WIIM COBEPIICHBI M SBIISIOTCS JEHCTBUTENBHBIMU BCE HEOOXOIMMBIE pa3peleHus,
0J100peHHs1, COTIIACOBAHMS, JINILICH3UH, 0CBOOOXKICHHS, TI0/1a41 JOKYMEHTOB, PETHCTPALnK, HOTapHaJIbHBIE yIOCTOBEPCHNS;

e He HACTYNWJIO M HE UMEET MecTa Kakoe-IM00 HEUCIIONHEHHE 00s3aTeNIbCTB U HE HACTYITWIIO M HE MMEET MecTa COOBITHE,
KOTOPOE SIBJISICTCS HEMCIIOIHEHNEM 0053aTeIIbCTB 0 JII000MY HHOMY JI0TOBOPY, CTOPOHON KOTOPOTO SIBIISIETCS KXKAasl U3
CropoH B o0beMe WM CIIOCOOOM, KOTOpOE MOTJIO OB, 10 PasyMHOMY HpEAIOJI0KEHHUIO, OKa3aTh CYIIECTBEHHOE
OTpHLIATEIEHOE BO3JEHCTBHE HA CITOCOOHOCTH 3TOH CTOPOHBI HCHOHATH CBOM 0053aTeNbCTBA 110 HacTosmeMy Jorosopy;

e  He BEIyTCS M HE OXHIAIOTCS KaKhe-mnbo cyneOHble, apOUTpakHbIE WIN aIMUHUCTPATHBHBIC Pa30HpaTesIbCTBa, KOTOPHIC
MOTJIY OBl TTOBJIEYb CYIIECTBEHHBIC HEraTUBHBIE ITOCIIECACTBUS ISl Kaxkaoi u3 CTOpoH;

e  JIHIa, TTOAIMCHIBAIONINE HACTOSIIMK JloroBop, HaueKaM 00pa3oM YIIOJTHOMOYEHB! Ha COBEPILCHNE JAHHOTO JICHCTBHA.

12.2. Vupenutens YIpaBineHHs IapaHTUPYET U 3aBEPSET, YTO MEPEJaBAEMOE UM B JOBEPUTENBbHOE ymnpasieHue MmMymecTBo

MIPUHAUICKUT €My Ha IpaBe COOCTBEHHOCTH M CBOOOJHO OT JIOOOT0 OOpeMEHEHHs! CO CTOPOHBI TPEThUX JIMI] (B YACTHOCTH,

LICHHbIE OyMaru He SBJISIOTCS MPEIMETOM 3aJ10Ta), 110 LIEHHBIM OyMaraM He BBIHECEHBI CyI€OHBIE PEIICHHS, IIPETIITCTBYIONINE

nx 00OPOTOCIIOCOOHOCTH, @ TakXe, YTO B OTHOLICHHWHM MpOLEAYpPHl IEpeladd TaKMX LEHHBIX Oymar YIpaBisioneMmy

Yupeaurenem YnpasieHus coOI0AeHb He00X0IMMbIe TpeOOBaHMs 3aKOHOIaTeNnbeTBa Poccniickoit Menepannu.

VYupenutens YpaBieHus TakkKe 3aBepsieT, 4TO

- OH MMEET MpaBo BBICTYNATh B KAUECTBE YUpeauTens YNpaBJIeHUs NPU 3aKII0YEHNU HacTosIero Jlorosopa u npu nepegade

HMmymecTBa B JOBEpUTEIBHOE YIPABICHNE, B TOM YHCJIE B COOTBETCTBUH CO CBOMM JINYHBIM 3aKOHOM,

- OH 00J1a/1aeT MOJIHOMOYHSIMHU COOCTBEHHMKA B OTHOIICHUH BCETO MEPEAaBaeMOro B IOBEpUTENbHOE yIipaBieHne Mmyiecrtna,

- OTCYTCTBYIOT Kakue ObI TO HU ObIIO IOpUANYECKHE MPETISITCTBIS K 3aKJII0YEHHIO HacTosero JloroBopa u repeiadye UMyIecTBa

B JIOBEPUTEIILHOE YIIPABIICHUE.

12.3. 3asBieHus, 3aBEPEHUS] U TapaHTUH, NEPEUUCICHHBIE B HACTOSILEH CTaThe, OCTAIOTCS B CHIJIE IIOCIE 3aKIFOUEHHS

Hacrosmiero Jlorosopa u IeHCTBYIOT 10 TOJIHOTO MctioiaHeHns CToOpoHaMu CBOMX 00513aTebCTB 0 HacTosmeMy Jlorosopy, a

TaKXKe B CIy4ae IPU3HAHMS HACTOSILEro JJoroBopa HeleCTBUTEIIBHBIM HIIH HE3AKIIIOUEHHBIM.

12.4. Kaxxnas n3 CTopoH 00s13yercst BO3MECTHTH Jipyroil CTopoHe yOBITKH, IPUYMHEHHBIE HEI0CTOBEPHOCTHIO COJEPIKAIIIUXCS

B HacTosmmeM JloroBope 3aBepeHuil ¥ rapaHTHii, B BHJIE pealbHOTO yIuep0Oa, BKIodast J1o0ble mrpadHble CAHKIUU CO CTOPOHBI

PEryJUpyIOIIKX OPraHoB.

13. YBEJAOMJIEHUS
13.1. YBegomiieHue o KOH(MIUKTE HHTSPECOB.
VYupeaurens YnpasieHus! yBEJOMIICH O TOM, YTO YTIPaBJSIFOIIMK OKa3bIBAeT YCIYTH, aHAJIOTHYHBIEC ONMCaHHBIM B JloroBope,
TPETHUM JIMIIaM, a TAKXe OCYIIECTBIISICT CICIKM M COBEpINAeT ONepanuyl ¢ IEHHBIMA OyMaramMu ¥ WHBIMH (DMHAHCOBBIMH
WHCTPYMEHTaMH 110 UHBIM JJOTOBOPAaM B MHTEpEcax TPEThUX JIMIl U B COOCTBEHHBIX MHTEPECAaX B MOPSIKE COBMEIICHHS BHIOB
JIeSITENIEHOCTH COTJIacHO 3aKoHozarenscTBy Poccmiickoit deneparmn. Takue cienku ¥ onepanyy Ui TPETbUX JIMI MOTYT
OCYIIECTBISATbCS YTIPABIAIONIMM Ha YCIOBHSAX M 332 BO3HArpaXICHHWE, OTIMYHBIX OT YCIOBHH M BO3HAarpakKAeHWs II0
aHAJIOTMYHBIM YCITyraM, OKa3bIBaeMbIM YUpeauTelto YpasieHus B pamMkax Jlorosopa. Ilporiexyps! 1 MephI 1O BBISIBICHHIO 1
KOHTPOJIIO KOH(IMKTa MHTEPECOB, a TAKXKE MTPEAOTBPAILICHUIO €T0 MOCIEACTBUN, YCTaHABINBAIOTCSI BHYTPEHHUM JOKYMEHTOM
VYTpaBisiomero W pacKphIBAalOTCS YTPABISIONMM B CBOOOIHOM JOCTyNle Ha O(UIMAIGHOM caiiTe YTpaBisiomero B
MH()OPMAMOHHO-TEIEKOMMYHHUKAIIMOHHON CeTH «WHTEpHEeT» Mo azapecy www.grandiscapital.ru B pasmene «PackpsiTre
nHpOpMaIN».
13.2. Yupeaurens YpaBieHHs yBeIOMIIEH O TOM, YTO CJICJIKH ¥ MHBIE OTICPalliy C [IEHHBIMU OyMaraMu ¥ HHBIMH (prHaHCOBBIMHU
WHCTPYMEHTaMH B MHTEpecax TPETbHX JIMII U B COOCTBEHHBIX MHTEpecax YTPAaBISIOMIETO MOTYT CO3/1aTh KOH(IMKT MEXIY
MMYIIECTBEHHBIMU M APYTHMH HHTEPECaMn Y IPaBIISIOIIETO U YUpeuTesns Y IpaBiIeHusL.
13.3. YBenomiieHHE O pUCKaXx.
VYupeaurens YpaBiaeHUs! HACTOSIINM 3asIBIISIET, YTO MOJIHOCTHIO OCO3HAET TOT (haKT, YTO JIF0ObIe MHBECTHIINH B IICHHBIE OyMaru
U WHble (UHAHCOBBIE WHCTPYMEHTHI SBISIOTCS BBICOKO PHCKOBaHHBIMHM II0 CBOEMY Xapakrepy. Bce pemenns 00
WHBECTHPOBAHWU B IICHHBbIC OyMmaru M WHble ()MHAHCOBBIC WHCTPYMEHTHI NMPUHHUMAIOTCS YIPABISIOMIAM MO COOCTBEHHOMY
YCMOTPEHHIO, MCXOAS U3 YCIOBUI COOTBETCTBYIONIEH VIHBECTHIIMOHHOM JeKIapanyi. YUpeauTeab YIpaBieHns! OCBEIOMIICH O
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TOM, YTO PHIHOYHBIE IICHBI Ha IICHHBIE OyMaru 1 MHbIe (PUHAHCOBBIE MHCTPYMEHTBI MOTYT, KaK YBEINYNBATHCS, TAK M CHIKATHCS,
U U3MEHEHUE TUX LIEH HaXOUTCS BHE KOHTPOJIS Y IPaBIISIOLIETO.
VYupeaurens YmpapineHus: 00s3yeTcss MO POCHHCH O3HAKOMHUTBHCS C YBEIOMIICHHEM 00 OOIIMX pHCKaX, CBA3aHHBIX C
OCYILECTBIICHUEM OIepalii Ha phIHKEe IIeHHBIX Oymar. Ilpm sToM VYBernomiieHHe O pUCKax ONepalidi ¢ IPOU3BOJHBIMU
(DMHAHCOBBIMM HMHCTPYMEHTaMH, YBEIOMIICHHE O PHCKaxX, CBS3aHHBIX C MPHOOPETEHHEM WHOCTPAHHBIX LIEHHBIX Oymar u
YBeroMIIeHHE O PUCKAX, CBA3aHHBIX C 3aKJIIOYEHHEM JOTOBOPOB, SABIISIFOLIMXCS TPOU3BOAHBIMI (PMHAHCOBBIMU HHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS LIEHHBIE OyMaru WHOCTPAHHBIX SMHTEHTOB WMJIM WHJIIEKCHI, pACCUNTAHHBIC TI0 TaKUM
LICHHBIM OyMaram, IOAMKICHIBAIOTCS TOJIBKO B Cilydae HEOOXOAMMOCTH (€CiH IUTaHUPYETCsl MPUOOpETEHHE TaKUX (PMHAHCOBBIX
WHCTPYMEHTOB M JI0 Hadajla coBepuIeHWs Takux onepanuii) Ilpunmoxenumem Ne 4 k JloroBopy, B KOTOPOM COJEPXKUTCS
pa3BepHyTOE yBeJIOMIICHHE O PrcKkax, CBA3aHHBIX C OCYIIECTBICHUEM AEATEIHHOCTH I10 YIIPABICHHUIO [IEHHBIMHI OyMaraMu.
13.4. Yupenurens YmpaBieHHUs COINAMIACTCs C TE€M, YTO B Cllydae pealu3aliy IEHHBIX OyMar M HMHBIX (HHAHCOBBIX
WHCTPYMEHTOB, JIOCPOYHOTO PACTOP)KEHHS JOrOBOPOB OAHKOBCKOTO BKJIaja (JETO3WTa), B COOTBETCTBUM ¢ PacrmopsbkeHneM
VYupenutens YnpasieHus 0 BbIBOAE AKTHUBOB U3 JOBEPUTEIBHOIO YIPABICHUS B CBSI3U C MPEKpalleHueM feiicTeus JloroBopa
WK TI0 TpeOOoBaHUI0 Yupeaurelst Y paBiieHHus Ha BO3BpaT AKTHBOB, YUpeIuTeNnb YIpaBIeHHUsI HECET PUCK MafeHUs KypCOBOH
CTOMMOCTH IIEHHBIX OyMar, MMoJIy4eHus! OTpHIATEeIbHOT0 (PMHAHCOBOTO PE3yJIbTaTa 1o JIpyTruM (UHAHCOBBIM HHCTPYMEHTaM B
MepUOA MX pealn3alii W/WIN JOCPOYHOTO NpEKpaIleHHs, U, CJICAOBATEIIFHO, PUCK HETOJyYeHHUS JICHE)KHBIX CPEICTB B
OKHJIaeMOM o0ObeMe. YdpenuTenb YTPaBICHHUS TAKKEe OCBEJOMIICH M COTJIAIIACTCS C TEM, YTO B CIydae HAJIMYMS B COCTaBE
AKTHBOB JIOTOBOPOB, SIBIISTIOIIUXCS TPOM3BOAHBIMU (PHHAHCOBBIMM MHCTPYMEHTaMH, YUpEIUTeNlb YIpPaBICHUS HE CMOXET B
TE€YEHUE CTaHAAPTHBIX CPOKOB AJIS BBIBOJA AKTHBOB, IPEIYCMOTPEHHBIX B JIOroBOpe, BBIBECTH AKTUBBI U3 YIPABIICHUS, B TOM
YHCie, MOTOMY, YTO AKTHUBBI B YacTH WM ITOJHOCTBIO MOTYT CIIYyXHTh T'apaHTHHHBIM OOECICUCHHEM IO 3aKIIOUCHHBIM
VYTpaBisiomuM B IIpolLiecce YIPaBIeHUs JOTOBOPaM, SBIISTFOLIMMCS TPOU3BOAHBIMY (PMHAHCOBBIMH WHCTPYMEHTAMH.
13.5. Yupeaurens YrpasieHus /10 3akiroueHus JloroBopa Ol yBEIOMIIEH, YTO YTIPABISIIOIIMN COBMEIIAET ACATEIBHOCTD 110
YIpaBJICHUIO LEHHBIMH OymaramMum ¢ OpOKEpPCKOH, IMIIEPCKOW M JIETIO3UTApHON JEsTEJbHOCTBIO, B COOTBETCTBHU CO
CHEeIYIOIUMH JTULIEH3USIMHU:
- Jlunensus npodeccHoHaNbHOTO YYaCTHHKA PHIHKA IIEHHBIX OyMar Ha OCYyLIECTBIICHHE OpPOKEpCKON AEATEIBHOCTH, BHIJaHA
denepanbHOi ciryx00ii 1o GrHancoBBIM poiHKaM PD, Ne munensun 077- 11116-100000, nara Bergaun 01 anpens 2008 r. 6e3
OTpaHUYEHUS CpOKa JENCTBUS;
- Jlunensust npodeccHoHaNBEHOTO yJacTHHKA PhIHKA IEHHBIX OyMar Ha OCYIIECTBJICHHE IWJIEPCKOW NeSITebHOCTH, BBIJaHA
denepanbHOi ciyx00i o GpuHancoBbIM peiHKaM PD, Ne smmensun 077-11120-010000, nara Beiiauun 01 anpesnst 2008 roxa 6e3
OTrpaHUYEHUS CpOKa JEUCTBUS;
- JInnensus mpodeccHoHaIbHOTO yYacTHUKA PHIHKA LIEHHBIX OyMar Ha OCYIIECTBJICHHE JETIO3UTApHOMN AeSTEIbHOCTH, BEIJaHa
denepanbHOii ciyx00it o huHaHCOBBIM phiHKaM P®D, Ne smmenzun 077-11128-000100, nara Bergaun 01 ampens 2008 1. 6e3
OTpaHUYEHUS CpOKa JEHCTBUS;
13.6. Yupeaurtens YnpaBiieHHs YBEAOMIJICH O CBOEM IIpaBe MOJydyaTh OT YIIPaBIAIONIEro MH(POPMAIHMIO, YKa3aHHYIO B CT. 6
®enepansHoro 3akoHa Poccuiickoit @enepanuu ot 05.03.99 Ne 46-D3 «O 3amure npas U 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha
PBIHKE IIEHHBIX Oymar», a Takke O IMpaBax W TapaHTHsX, PEJIOCTaBIIEMbIX €My B COOTBETCTBHH C YKa3aHHbIM PeiepaibHbIM
3akoHOM. llpenocraBienue Yupenurenmo YmpaBieHHsS HHOM WHQOpManny yCTAaHABIMBACTCS BHYTPEHHHM JIOKYMEHTOM
VYrpaBnsiomero M packpblBaeTcsi YIPaBIAIOMAM B CBOOOAHOM JOCTyNEe Ha O(UIMAIGHOM caiTe YIpaBISIOMIEro B
MH()OPMAMOHHO-TEIEKOMMYHHUKAIIMOHHON CeTH «MHTEpHEeT» Mo aapecy www.grandiscapital.ru B pasnmene «PackpbiTne
nHpOpMaIN».

14. IPOYHME NOJIOKEHUS.
14.1. Bce yBemomieHUs, M3BELICHUS, COOOLICHUS M WHAs KOPPECHOHAEHIHMS, B TOM YHCIE M OTYETHI, NMPEIOCTABISIFOTCS
CropoHaMu JIMYHO, MO0 C MCIIOJIB30BAHMEM IIOYTOBOW WM KYPhEPCKOW JOCTaBKH, SJIEKTPOHHOM (3JEKTPOHHAS 110YTA) WM
MHOW CBSI3M, TIO3BOJIAIOLIEH YCTaHOBHUTH, YTO YBEAOMIIEHHME HpefocTaBieHO uMeHHO CtopoHoil. OrtmnpaBieHHas ¢
HCIIOJIb30BaHMEM DIICKTPOHHOH CBS3M (DJIEKTPOHHOM ITOUYTOI) KOPPECHIOHICHIINS, B TOM YHCIIE OTYETHI, CYNTACTCS HAJICKALIM
00pazoM IperocTaBIeHHON YUpenuTeno YIpaBIeH!sl ¢ MOMEHTA ee HallpaBJIeH!sI IPU OTCYTCTBHU OTYETOB O cOOE CBSI3U WIIN
COO0OIIEHNH O TOM, YTO COOOIIEHNE HE JJOCTABJICHO.
B ciydae obmena nadopmanmerd Mexay YIpapisioOmMM U YUpeauTeneM YIpaBiIeHuUs TIOCPEICTBOM Tele()OHHOM CBSI3H, JUIs
YCTaHOBJICHHS CBOEH JTMYHOCTH (ayTeHTU(UKAIMK) YUpenuTenb YIpaBIeHUs cOOOIIaeT HOMep U JaTy Hactosmiero JloroBopa
B KauecTBEe MACHTH(HUKAINOHHON nHpopmannu. B ciydae oOMeHa 3JeKTpOHHBIMU JOKyMEHTAaMH Y ITPABIISIONINN TPUHIMAET
COOOIIEHHS U IOKYMEHTHI, OTIIPABICHHBIC UCKIIIOUUTEIBHO C apeca IEKTPOHHON MOYTHI, YKa3aHHON B AHKETe YupequrTels
VYnpasienusl.
14.2. Ecnm uHol cpok He onpeneineH JJoroBopom, CTOPOHBI 00513y10TCsI B TedeHHH 3 (Tpex) pabouux JTHEeH co JHS HaCTYIUICHUS
COOTBETCTBYIOUINX U3MEHEHUH yBEIOMIISTH APYT Apyra 00 U3MEHEHUN CBOETO MECTa HaXOK/ACHHs, OAHKOBCKUX PEKBU3UTOB U
JIPYTHX PEKBU3UTOB, yKa3aHHBIX cTaTbe 16 HacToamero JloroBopa. Hencnonnenne CTOpoHOH yCIOBUI HACTOSIIErO MyHKTA
JIMIIAET ee IpaBa CChUIATBCS Ha TO, YTO HpEeTycMOTpEeHHbIE /IoroBOpoM yBeIOMIIEHHE WM IUIaTeK HEe OBUIM ITPOHM3BEICHBI
HA/JICKAIIAM 00pa3oM.
14.3. Bces mpenocraBisiemas CtopoHamu Apyr ApYyry IOpUauueckas, (UHaHCOBas M WHas MH(GOpPMAIMs, CBS3aHHAs C
3aKJIIOUYCHNEM WM WCIOJIHEHHWeM Hactosimero Jlorosopa (MH(pOpManus O NEpCOHAIBHBIX JIAHHBIX, O KIMEHTaX, HapTHepax,
Ou3Hec-IUIaHax, IIeHax W T.[.), a Takke MHpopManus O CyIeCTBOBaHMM M 00 YCIIOBHSAX HacTosmero JloroBopa sBISICTCS
KoH(puaeHmansHOH. CTOPOHBI PEIIPUMYT Bce HEOOXOIMUMBIE MEPBI, YTOOBI MPEJOTBPATHTh pas3IilallieHHe MOJTyYeHHOW OT
npyroii CTOpoHBI KOH(HICHIUAIbHOW HHPOpManuy TpeTbuM JmnaM. CTOpOHBI BIIPaBE PacKphIBaTh KOH(HICHIHAIBHYIO
MH(OPMANNIO TPETHHUM JIMIAM TOJIBKO IPH HATMYUH NPEABAPUTEIHHON MMCEMEHHOM JOrOBOpeHHOCTH Mex 1y CTopoHamu.
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14.4. BHyTpeHHUE NOKYMEHTHl YIPaBISIOIIEr0, YHOMSHYThIE B HacTosdlmeM JloroBope, YmpaBismomuil pa3MernaeTr At
O3HAKOMJICHHSI B CBOOOJHOM JOCTyIIEé Ha CBOEM O(QHIHMAILHOM CaiTe B HMH(POPMAIMOHHO-TEIEKOMMYHHKAIMOHHON CEeTH
«uHTepHEeT» Www.grandiscapital.ru.

14.5. Hactosmuii JIoroBop MOAYMHEH U TOJIKYETCS B COOTBETCTBUU C 3aKOHOAaTenbcTBOM Poccuiickoit denepauun. Bo Bcem
OCTaJIbHOM, 4YTO He MpeaycMoTpeHo HactosmuM JloroBopoM, CTOpoHBI OynyT pyKOBOJCTBOBAThCS JACHCTBYIOIIMM
3aKoHoJaTenbcTBOM Poccuiickoit @enepanuu.

14.6. Hacrostmuit JloroBop 3axitodeH B 2 (IByX) 9K3eMIUIIpax - 10 OAHOMY SK3EMIULIPY Ul Ka0i 13 CTOpOH HACTOSIIEro

Jorosopa.
15. MEPEYEHDb ITPUJIOKEHUIA
1. IIpunoxxenue Nel. IHBecTHULIMOHHAS AEKIIapalysl.
2. Ilpunoxenue Ne2 3asgBneHue.
3. Ilpunoxxenne Ne3. AKT npuema-repeaadn [eHHbIX OyMar.
4. Tlpunoxenue Ned. YBEJIOMJIEHUE 06 o0mmx puckax, CBI3aHHBIX C OCYIIECTBICHHEM OTCpaIlvii Ha PHIHKE [IEHHBIX

oymar, YBEJIOMJIEHUE o puckax omnepanuii ¢ mpou3BoAHbIME (prHaHCOBBIMU HHCTpyMeHTaMu, Y BEJIOMJIEHUE
0 PHCKaX, CBSI3aHHBIX C NMPHOOpETeHHEM MHOCTpaHHBIX IeHHBbIX Oymar, YBEJIOMJIEHME o puckax, cBS3aHHBIX C
3aKJIIOYCHHEM JOTOBOPOB, SBISIOIINXCS MPOW3BOAHBIMU (MHAHCOBHIMH HHCTPYMEHTAaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISIFOTCS IIEHHBIE OyMarn WHOCTPAHHBIX SMHUTEHTOB WM WHJEKCHI, PACCUMTAHHBIC IO TAKMM IEHHBIM
Oymaram.

[Mpunoxenne Ne5. YBEJOMJIEHUE o mocryruieHnn YmpaBisiomeMy IEHHBIX OyMar W/WiIN JICHEXHBIX CPEACTB
rocIe npekpaiieHus /loroBopa JOBEpUTENBHOTO YIIPaBICHHs IEHHBIMU OyMaraMu M CpeliCTBaMi MHBECTUPOBAHUS B
LICHHbIE OyMaru.

[Mpunoxxenne Ne 6. MeToauka OIEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIHHOTO YIPABICHUS, ACHCTBYOLIas Ha ATy
MOJNHUCAHUA HacToALero Jloroopa.

16. AIPECA U PEKBU3UTHBI CTOPOH.

Yupeguresan YnpapiaeHus: Yupasasiiommii:

000 MK «I'panauc Kannram

OI'PH

OKIIO OI'PH 1077758757010 OKIIO 82407984

NHH

KIII VIHH /KIIIT 7723623472/ 770501001

A/tlpec perucTpanuu: A/tlpec MCCTOHaXOXJICHUA

ITouToBBIi1 aapec: ITouToBBIi1 aapec:

p/cu

p/c1 40701810000010000021

B

r. Mocksa B ®ummane «Kopnopatususbiity ITAO «CoBkomOaHK», T.

MockBa

BUK

BHUK 044525360

K/cu

k/cu 30101810445250000360

ONEKTPOHHBIN aapec: OnekrponHbld afpec: info@grandiscapital.ru

Temedon: Temedon: +7 (495) 272-4407

Cyer OBEPHUTENBHOTO YNpaBiICHUS (IS HepeyrcICHUs
JICHEXKHBIX cpeacTB) B nojutapax CIIA:
30411840300004001113 8 HKO AO HP/] r. Mocksa
SWIFT MICURUMM.

Cyer MOBEPHUTENBHOTO YNpaBiICHUS (IS HEepeyrcICHUS
JICHEXKHBIX CPECTB) B pyOIIsIX:

30411810400002001113 8 HKO AO HP/J] r. Mocksa
Kop.cuer: 30105810345250000505, BUK: 044525505

Cyer /1eno 10BEpPUTEIHHOTO YIIPABIISIOIETo (s IEHHBIX
oymar) B HKO AO HP/, nemo3utapnslit morosop Ne
2823/0Y-0 ot 24.10.2008r., HOMEpa

CYETOB YTPaBISIOIIET0: HIACHTH(HUKATOP —
MC0282300000,

cuer MD0810270132, pazgen — 00000000000000000;

cuer HD1212110922, pazgen — 36MC0282300000F00;

cuer TD1302180047, pazaen - 00000000000000000

I'enepansusblii Jupextop OO0 «UK «I'pannuc Kanuram»

M.IT.

ML.IT.
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Grandis Capital
O6w,ecTBo C OrpaHUYEHHOMN OTBETCTBEHHOCTbIO

«UHBecTMUMOHHaA KomnaHua «MpaHguc Kanutan»
JInueHsua NpodeccoHaNbHOTO YYaCTHMKA PbIHKA LIEHHbIX Bymar Ha OCyLLECTB/IEHME AEATENbHOCTM MO YNPaBAeHMo
ueHHbIMKU 6ymaramm Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHuyeHun cpoka AencTeus, BblgaHa PCOP PO,
Anpec: [agpec mectoHaxoxaeHna 000 «UK «IpaHauc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxkeHue Ne 1

K florosopy o [loBeputesibHOM YnpaBaeHUun

LEeHHbIMU 6ymaraMM n cpepgcreaMmum MHBeCTUpPOBAHUA B LLEHHbIe GYMBI'M Ne oT .

MHBECTULMOHHAA AEKNAPALMNA
1. Hacrosimas IHBecTHLIMOHHAS AEKIapaLys:
1.1. Ompenensier HaPaBIICHNS ¥ CIIOCOOBI MHBECTHPOBAHMS ICHEXHBIX CPEZCTB 110 JIoroBopy 0 JOBEPUTEIHHOM YIPABICHUN
LICHHBIMH OyMaramy ¥ Cpe/ICTBAMH HHBECTUPOBAHMS B IEHHbIE OyMaru, 3aKJIIOUCHHOMY MEXAY YUpeauresieM YIpaBieHus 1
Yupapnsromum (anee mo Tekcty — Jlorosop);
1.2. SIBnsieTca HEOTbeMIIEMOI YacThi0 JloroBopa;
1.3. SIBnsieTcs 00s3aTENEHON JIS1 HCIIOMTHEHUST Y TIPABIISIONIIIM;
1.4. IloaTBepxnaeT corylacue Yupeaurens Y IpaBiIeHUsI HA HHBECTUPOBAHHE ICHEKHBIX CPEJCTB B IEPEUNCIICHHBIE B HACTOSIILEH
WHBecTHIMOHHON eKnapanyy HeHHble OyMaru 1 MHbIE 0OBEKTH HHBECTUPOBAHUS, & TAKXKE HA MCIIOJIb30BAaHNE HAXOASIINXCS B
YIpaBJICHUH JACHEKHBIX CPEICTB M IEHHBIX OyMmar Juisi 3aKJIIOUEHHs CIEJIOK, SBILIFOIIMXCS IPOW3BOJHBIMU (PHHAHCOBBIMHU
WHCTPYMEHTAaMH, C YUYETOM COOJIIONEHHSI cocTaBa M CTPYKTypsl OOBEKTOB yNpaBieHHs, IPEIyCMOTPEHHBIX II. 4 HacTosIei
MHBeCTULIMOHHON JeKIapaluy.
2. B noBepuTenbHOE ynpaBiIeHHE MOTYT OBITh Nepeaansl cienytomue OObeKThI:
2.1.1. leHexHble cpencTBa B O3HATMYHON (OopMe, BKITIOUAsi HHOCTPAHHYIO BAJIIOTY.
2.1.2. llennsle Oymari (3a HCKITIOYEHUEM BEeKCeNeH, 3aKIIaJHbIX U CKJIQJICKUX CBHICTEIIBCTB).
3.B pamkax Hacrosmedl IIHBeCTMIIMOHHON JAeKIapauuyd YUpeAuTenb YOpPaBIeHHS U YIOPABIAIOMUN  HCHOIB3YHOT
WHAWBHIyalbHYIO CTpareruto. B coorBerctBum ¢ paszzgenom 7 JloroBopa CTOpPOHBI yCTQHAaBJIMBAIOT CIEAYIOIIME CTaBKHU
BO3HArpakAeHUs Y IPaBIISIOLIETO:
3.1. CraBka BozHarpaxaenus Ynpasnstomero! (r)— %,
3.2. CraBKa BO3HArpaxJIeHus «3a ycrex» (12) — %.
3.3. CraBKa BO3HArpaxJIeHus «3a cBepx-ycnex» (I3) — % (cTaBKka OxuIaeMOH 10x0HOCTH ( Rp)? — %).
4. CTpyKTypa 00BE€KTOB ynpaBjieHus. B TeueHne Bcero cpoka neiictBus JloroBopa B coctaBe OOBEKTOB YIPaBICHUS MOTYT
HaXOJHTHCS TOJBKO YKa3aHHBIC B HACTOAIIEM ITyHKTE BUIBI HMyIIecTBa («/lomycTrumMble AKTHUBBI»):
4.1. lons rocymapCTBEHHBIX OOJMTAINi, oOmuranuii cyopekToB PO, MyHUIMITATBHBIX OOJHTAIMA MOXKET COCTaBJIATH IO
% BceX akTUBOB, BXOIIMX B OOBEKT yIpaBIeHHUS.

4.2. lonst KOPIOPATUBHBIX OOJIUTaLUi MOXKET COCTABIATh 10 % Bcex aKTHBOB, BXOAIINX B OOBEKT yIpaBIeHUs.

4.3. JlenexxHbIE CPEACTBA, pa3MEIICHHbIC BO BKJIa[ax (JEM03UTAaX), MOTYT COCTaBIIsATh oT 0% 110 % OOBEKTOB yIpaBICHUs.
4.4. [leHexHbBIE CPE/ICTBA B POCCUHCKON BAJIOTE MOTYT cOCTaBisATh 0T 0% 110 % OOBEKTOB YIIPABICHHUS.

4.5. [leHexXHbIE CpeICTBAa B MHOCTPAHHON BaJIFOTE MOTYT COCTaBIIATH 0T 0% 110 % OOBEKTOB yIpaBIICHHS.

4.6. JleHexXHBIC CpeICTBa, HANpaBJICHHBIC Ha 3aKitroucHue cuenok PEITO, Moryt coctaBnsaTs ot 0% 110 % BCeX aKTHBOB,
Bxoaaumx B OOBEKT ynpaBIIeHHS.

4.7. Ilpon3BoiHBIE HHCTPYMEHTHI ((PbroYepchl, (OpBapIIbl, OMIIMOHBI) MOTYT COCTAaBIATE OT 0% 10 %

4.8. Ions akmuii pOCCHHACKHAX 3MHTEHTOB MOXET cOcTaBisaTh oT 0% 1o % Bcex akTHBOB, BXOAAmux B OOBEKT
yIpaBJICHUs.

4.9. lons maeB MmaeBbIX HHBECTUIIMOHHBIX (DOHIOB MOKET COCTaBIAThH oT 0% 10 % Bcex aKTHBOB, BXOAsNX B OObEKT
yIpaBJICHUs.

4.10. dosnst 1eno3UTapHBIX PACHHCOK MOXET COCTaBIsATh 0T 0% 110 % Bcex aKTHBOB, BXOAIMX B OOBEKT yIIpaBICHUs.
4.11. onst BHEITHUX [IEHHBIX OyMar, B TOM YHCIIE TPUOOPETEHHBIX Y HEPE3UICHTOB C PACUeTaMH B MHOCTPAaHHOW BAJIFOTE, MOXKET
COCTaBJIATH 10 % Bcex aKTMBOB, BXOIIMX B OOBEKT yIpaBIICHUSL.

5. Kaxnmas crenka 3akio9aercs TOJNBKO 3a cdeT OOBEKTOB YIPABICHHS OHOTO YUpeIuTels Y IpaBICHHS.
VYipasisitomuii He OCYIIECTBISIET CIEIKHU 32 CUET CPEJCTB Pa3HbIX YupeauTeseld Y paBieHusl.
6. Hacrostmas penakiwst IHBECTHIIMOHHOW JEKJIapalliél JCHCTBYET ¢ JaThl Hadana neiictBus JoroBopa. VM3mMeHeHUs w/win
JIOTIOJTHEHHsI B HACTOSIUYI0 VHBECTHLIMOHHYIO ACKJIApalMI0 BHOCATCS IMyTeM cocTaBiieHUus: CTOpOHAMHU JOMOJIHUTEIBHOTO
COrJIAllICHUs U BCTYNAIOT B CWJIY B ATy, YKa3aHHYIO B TAKOM JIONOJHUTEIHOM COTJIALICHHH.

YYPEOUTEND YNPAB/IEHUA VI'IPABI'IHIOLI.I,Mﬁ

l'eHepanbHbIN anpekTop 000 «UK «paHauc Kanutan»
M.M.

1
CraBKa BO3HArpaXkJeHUs YTIPaBIIAIOmEro (I1), BO3HATPaXICHUS «3a ycrex» (r2) 1 BO3HArPaKACHUS «3a CBEpX-ycrex» (I3) Ompeaensercs Mo COrIacoBaHHIO C YUpeauTeneM
VYnpasneHus.

2
3HaveHme YKa3bIBa€TCs B CIIy4ac €CJIU CTaBKa BOSHAIPAXKIACHUS 3a «CBEPX-YCIEX)» (I'3) HE paBHa HYJIIO.
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Grandis Capital

O6wecTBo C OrpaHUYEeHHO OTBETCTBEHHOCTbIO
«UHBecTMUMOHHAA KomnaHua «MpaHguc Kanutan»
JIMueH3ma NpodeccMoHabHOro YHaCTHUKA PbIHKA LiIeHHbIX Bymar Ha OCyLLECTB/IEHUE AEATEIbHOCTU MO YNPaBIeHUIO

LeHHbIMKU 6ymarammn Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHuyeHun cpoka AencTems, BblgaHa PCOP PO,
Anpec: [agpec mectoHaxoxaeHna 000 «UK «IpaHauc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxkeHune Ne 2

K floroBopy o floBeputenbHOM YnpaBneHum

LeHHbIMM Bymaramu u cpeacTBamMmm MHBECTUPOBAHUA B LileHHble 6ymaru

ay/ or__._.20__r. r. Mocksa

3asaBneHue

Hacrosimum Yupenutens YnpaBneHus 3asBsieT 0 HAMEPSHUH (OTMETHTh HY>KHBIN ITYHKT):
[] mepenaTh B TOBEpUTENBHOE yrpaBieHne MmymecTso:

[] BHECTH NONOJHUTENBHBIN BKIaj B cocTaB MmymecTsa:

[] u3BTh U3 coctaBa Mmymecrna:

1. Llennsie Oymaru:

No Bupa, tun, BeIyCK, HaumenoBanue smuteHTa CTOUMOCTE KomnuectBo
No UIeHTH(DUKALMOHHBIH nepeiaBaeMbIX LIEHHBIX
HOMED, HOMED  CEpUs IIEHHBIX Oymar’ Oymar (1mr.)
Gnarika (py0. 3a mmT.)
1

2. JleHexHbIe CPEACTBA B pa3Mepe

(nponucwvio)
3anoJsHsieTcs B ciy4yae u3bsatus UmymecrBa

[porry nepeunciuTh BHIBOAUMBIC U3 JOBEPUTEIHLHOTO YIIPABJICHUS [IEHHBIC OyMaru W/WiiH ISHEKHBIE CPEICTBA
Ha CJIEeAyIOLUe CUeTa:

Lennsie Oymaru:

HCHC)KHBIC CpeacTBa:

0 HpOHIy pCanM30BaTh HCHHBIC 6YMaFI/I Ipru HEJOCTATOYHOCTHU ACHCIKHBIX CPECACTB B COOTBETCTBHUU C II. 2.14
I[ormsopa O JOBCPUTCIIBHOM YIIPABJICHUU LICHHBIMUA 6YMal"aMI/I U CpCACTBAMU MHBECTUPOBAHUA B IICHHBIC
6yMaI‘I/I WJIW TIPOU3BCCTU MHBIC CACJIKU B ICIIAX o0ecrieueHus HATNYIUs YKa3aHHbIX JCHCXKHBIX CPCACTB.

3asBJIeHUE NONTYYEHO Y TIPaBISIOINM / / roja
YYPEAUTENb YNPAB/IEHUA YNPABAAOLWMUN

leHepanbHbii Aupektop OO0 «UK «paHauc Kanutan»
M.M.

3 YKa3bIBAETCS CTOMMOCTH B TIENAX OyXTANTEPCKOTO yUeTa/HAIOT000I0KEHNS, HA OCHOBAHUH JIOKYMEHTAIIEHO TIO/[TBEPIKICHHBIX PACXO/IOB Ha
LIeHHBIe OyMaru.
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Grandis Capital

O6wecTBo C OrpaHUYEeHHO OTBETCTBEHHOCTbIO
«MHBecTMUMOHHAA KomnaHua «paHguc Kanutan»

JInueHsua NpodeccoHaNbHOTO YYaCTHMKA PbIHKA LIEHHbIX Bymar Ha OCyLLECTB/IEHME AEATENbHOCTM MO YNPaBAeHMIo
LeHHbIMKM 6ymarammn Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHuyeHuUn cpoka AencTeus, BblgaHa PCOP PO,
Anpec: [agpec mectoHaxoxaeHna 000 «UK «IpaHanc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxxkeHue Ne 3

K [loroBopy o [loBeputenbHOM YnpasneHum

LeHHbIMM Bymaramu u cpeacTBamMmm MHBECTUPOBAHUA B LieHHble 6ymaru

ay/ or__._.20__r. r. Mocksa

« » 202 T.

AKT npunemku-nepenadum UeHHbIX 6ymar,
nepeaaHHbIX B AoBeputesibHoe ynpasieHue

B coorBerctBuM ¢ ycnoBusimMu JloroBopa O IOBEPHUTENBHOM YIIPABICHHM LEHHBIMH OyMaram, 3aKJIIOUCHHOTO MEXIY
VYupenutenem YpasineHus U YIPaBISOMUM, YUpeIuTenb YIpaBIeHNs nepeal, a Y IpaBysiouil NPUHSIT B JOBEPUTEIHLHOE
yIOpaBJeHUE:

Ne| Bug, Tun.| Hawmmenosanue| [oc. Homep Boimycka| Ouenounas croumocts?| Ouenounas croumocts’® | KoanuecTso
Ne IMHUTEHTA LIEHHBIX Oymar NepeJaBacMbIX LICHHBIX | MEepelaBacMbIX HEHHBIX LEHHBIX
LICHHOW Oymaru Oymar (py0.3amT.) | Oymar (mosutapoB CIIIA 3a| Oymar (muT.)
IIT.)
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
YYPEAUTENb YNPAB/IEHUA YNPABNAIOLLUNA
ono
leHepanbHbiv Anpektop OO0 «UK «paHauc Kanutan»
M.M.

4 OneHo4Has CTOMMOCTH OTIPEJIENSETCS COTIIACHO MeTouKe onpeieneHus cronmoct OGBeKTOB yrpasienus (pasaen 5 Jlorosopa)

5 OneHOYHAst CTOUMOCTB OMPENENAETCS COTNIacHO MeTomke onpeenenus cronmoctn OOBEKTOB yrpasnenus (paszen 5 Jlorosopa) B
ClTydae ecJIi OlleHKa cronMocT MMymecTBa B MHOCTpaHHOH BamoTe npeaycMotpena [Ipunoxennem Nel k Jlorosopy (MuBecTHIIMOHHAS
JIeKJIaparis)
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Grandis Capital

O6wecTBO C OrpaHUYEHHO OTBETCTBEHHOCTbIO
«MHBecTMUMOHHAA KomnaHua «paHguc Kanutan»

JInueHsua NpodeccoHaNbHOTO YYaCTHMKA PbIHKA LIEHHbIX Bymar Ha OCyLLECTB/IEHME AEATENbHOCTM MO YNPaBAeHMIo
LeHHbIMKM 6ymarammn Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHuyeHuUn cpoka AencTeus, BblgaHa PCOP PO,
Anpec: [agpec mectoHaxoxaeHna 000 «UK «IpaHanc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxkeHue Ne 4

K [loroBopy 0 A0BepUTENIbHOM ynpasieHUun

LeHHbIMM Bymaramu u cpeacTBamMmm MHBECTUPOBAHUA B LieHHble 6ymarm
Ne Ay/ or___._ .20__r.

YBenomiienne 06 00IMX PUCKAX, CBI3AHHBIX € OCYIIECTBJCHHEM ONEePallHil HA PbIHKE EHHbIX
oymar

Ienp HacTOsIIero YBeAOMIIEHHS — TNpeAocTaBUTh BaMm wmHpopmammio 00 OCHOBHBIX pPHCKax,
CBSI3aHHBIX C OCYIIECTBICHHEM OIEPALMii Ha PHIHKE LIEHHBIX OyMar.

000 «UK «I'pannuc Kanuran» (nanee - JloBepurenbHblil yIpaBIIsiONUii) HCIIOIb3YET CMEIIAHH I
CTOco0 ynpaBiIeHUs IEHHBIMU OyMaramu, T.€. CIoco0 YIpaBIeHHs, COUYETAIOINI B ce0e YepThl aKTUBHOTO
(crtoco6 ympaBiieHUs, UCHONb3YSd KOTOpPbIM JlOBEpUTENbHBIN YNPaBISIONINA BIPaBEe pPaCHOPSHKATHCS
MMYIIECTBOM KJIMEHTa 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOW OIICHKH pHUCKA U
JIOXOJTHOCTH COOTBETCTBYIOIMX AKTHUBOB. [Ipy akTMBHOM YIIpaBI€HMH YIPaBIISIIOIIMM CaMOCTOSITENBHO
BBIOMPAET aKTHUBBI, B KOTOpPbIE HMHBECTHPYIOTCS CpPEACTBAa KIMEHTAa, MX JONI0 B MOpPTQesre U CPOK
MHBECTUPOBAHUS) U TACCUBHOTO (CIOCO0 YIIpaBIEHHs, UCIOIb3Ys KOTOPBIN YIpaBisAtomuil GopMHUpYyeT U
NOJICP)KUBAET NOPT(ETh KIMEHTa CO CTPOro 33aJaHHBIMH COCTaBOM U CTPYKTYPOH aKTHUBOB (IIOJIHAs
peruKanysi), 00 €O CTPOro 3aJaHHBIM HMHJEKCOM JIOXOJHOCTH (CHHTETHYECKas PpEIUTUKAIH).
VYnpapisiomuii He BIpaBe MO COOCTBEHHOMY YCMOTPEHHMIO NPUHUMATh HMHBECTHUIIMOHHOE pELICHHE,
M3MEHSIONIEe COCTAaB U CTPYKTYPY aKTUBOB HopTdens). CMemaHHbIi crnocod ympaBieHHs MO3BOJISET
JOBEPUTEIBHOMY YTIPABIISAIONIEMY IO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOI OLIEHKH
pUCKA U JOXOJHOCTU COOTBETCTBYIOIIMX AKTUBOB [JOIIYCKaThb CYIECTBEHHOE OTKJIOHEHHE CTPYKTYpBI
aKTHBOB OT 33JJaHHOTO MOKa3aTels (MHAEeKca JOXOAHOCTH, KOP3UHBI ((MHAHCOBBIX HHCTPYMEHTOB U JIp.).

Taxum oOpaszom, /[oroBop o JOBEpUTEIBHOM yIpaBIEHUH, KOTOPHI BbI 3aKkimiouaere, mpeanoiaraet
IIMPOKHE TOTHOMOYHSI JIOBEPUTENBHOTO YIPABIISIONIETO B OTHOIIEHUH OTIPEIEICHHON YacTH MOpTdens u
OrpaHUYMBACT UX B OTHOIIEHUH APYToi yacTh. Bbl TOIHKHBI 0TAaBaTh ce0e OTYET B TOM, UTO YeM OOJIbIINE
MOJTHOMOYHS 10 PACHOPsDKEHUI0 BammM MMyIIeCTBOM HMEET YHpaBISIOMUIM, TeM OOJNbIINE PUCKH,
CBSI3aHHBIE C €r0 BHIOOPOM (PMHAHCOBBIX MHCTPYMEHTOB M omnepauuii, Bel Hecere. B aTom ciryuae Bbr He
cMOXeTe TpeOoBaTh KaKoOro-a1M00 BO3MEIIEHUs YOBITKOB CO CTOPOHBI Baiero ympaBisiomiero, eciu
TOJBKO OHM HE OBbUIM BBI3BaHBI €ro HEIOOPOCOBECTHOCTHIO WIJIM JICHCTBHSIMM OYEBHAHO HE

COOTBETCTBYIOIIMMH BalllUM MHTEpecaM. B TO 4yacTv, B KOTOPOH OrOBOP OTPaHUYMBAET IOJTHOMOYUS
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YIOPaBJISIONIET0, OH HE JOJDKEH NPUHUMATh MEphl 10 YMEHBIIEHHIO BalIMX YOBITKOB B CiIydae
HEeOIaronpusITHOr0 M3MEHeHHs cTouMocTH Barrero noprderns. B cBsi3u ¢ atum Brl He cMokeTe TpeboBaTh
KaKoro-mmbo BO3MEIIEHUSI YOBITKOB CO CTOPOHBI YIPABISIOUIETO0 3a Takoe Oe3neiictBue. OueHHTE,
COOTBETCTBYET JIM MpeularaeéMblii Crocod ympaBiIeHUs BallUM HHTEPECaM U CBOIO TOTOBHOCTh HECTH
COOTBETCTBYIOIIINE PUCKHU.

JloBepHUTENbHBIN YIIPABIISIIOIINAN HA OCHOBAHUY UMEIOLUXCS Y HETO JIMLEH3UI OCYLIECTBIISIET TAKKE
NesITeNbHOCTh B KadecTBe aujepa U Opokepa. [Ipum sTom JloBepUTENbHBIN YIPaBISIOUIMA MOXET
IIPOBOJUTH B CBOMX MHTEpecax W B MHTEpEcax JAPYTHMX KIMEHTOB ONEpaluy ¢ TeMHU ke (UHAHCOBBIMHU
MHCTPYMEHTaMM, KOTOPBIMH OH YIIpaBiisieT B Bamux nHTepecax. 9To MOKET IPUBECTH K BOSHUKHOBEHUIO
KOH(JINKTA HHTEPECOB.

Obpamaem Barie BHUMaHue Ha TO, YTO HACTOsIIee Y BEJOMJICHNE HE pacKpbIBaeT HHPOpMALIKIO 000
BCEX PHCKAX Ha PbIHKE LIEHHBIX OyMar BCJeICTBUE pa3HOOOpa3ysi BOSHUKAIOUINX HA HEM CUTYaIUil.

B oO0mem cwmpiciie pUCK TpeACTaBiIsieT COOOH BO3MOXKHOCTh BO3HMKHOBEHHS YOBITKOB NpHU
OCYIIECTBICHUH (PMHAHCOBBIX ONEpaluii B CBSA3M C BO3MOXXKHBIM HEOJIArONPUSATHBIM BIMSHUEM Pa3HOTO
pona daxTopoB. Huke — 0CHOBHBIE pUCKH, C KOTOPBIMU OyTyT CBA3aHbI Baium onepamuu Ha ppIHKE IIEHHbBIX
Oymar.

I. Cucremnslii puck

OTOT PUCK 3aTparuBaeT HECKOJIBbKO (DMHAHCOBBIX HWHCTHTYTOB M MPOSBISIETCS B CHIKCHHU X
CIOCOOHOCTH  BBINMOJIHATH CBOM (yHKIMH. B cuimy OoJnbIIoi CTemeHHM B3aUMOJIEHCTBHS U
B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIY COOOM OIIEHKAa CHCTEMHOTO PUCKa CII0KHA, HO €ro
peanu3alysi MOKET IMOBJIMATH Ha BCEX YUACTHUKOB (PMHAHCOBOT'O PhIHKA.

Taxoke 3TOT PUCK MOXeET 3aTparuBaTh (HYHKIIMOHMPOBAHHWE CHUCTEMBI B LIEJIOM M BKIIOYATh: PUCK
U3MEHEHHUS TOJUTHYECKON CUTyalluM, PUCK BBEJIEHUS CAHKIMOHHBIX M WHBIX OTPAaHUYUTEIBHBIX MEp
OTACNBHBIMU  TOCYNAapCTBaMH, COIO3aMHM  TOCYHAapCTB, CYIJEOHBIMH  pEIICHUSMH, pELICHUSMHU
MEXIYHapOAHbIX OpPraHMU3alMM, KPEIUTHBIX OpPraHM3alMii, paCUETHBIX JEMNO3UTApUEB U KIMPUHIOBBIX
OpraHu3aIyii, pucK OJOKMPOBKH aKTUBOB U PUCK HETOIYYEHHUS BBIIUIAT 1O LIEHHBIM Oymaram B CBSI3U C
BBEJICHHEM CAHKIIMOHHBIX M HWHBIX OTPAaHUYUTENIBHBIX MEp, PUCK HEOIArompHusITHBIX (C TOYKH 3pEHUS
CYLIECTBEHHBIX YCIOBUI OnM3HEcCa) U3MEHEHUH B POCCUICKOM 3aKOHOAATENbCTBE, B YACTHOCTH B 00J1aCTH
HAJIOT000JI0KEHHSI WIIM OTPAaHUYCHHS MHBECTUILIMI B OT/ICJIbHBIE OTPACIM SKOHOMUKH, OOIITNI OaHKOBCKUH
KpHU3HC, 1e(ONT Ha YPOBHE CTPAHBI, PUCK PE3KOTO U3MEHEHHUs Kypca pyOuis 10 OTHOLICHHUIO K OCHOBHBIM
MHUPOBBIM BaJIIOTaM.

II. PeiHOYHBIN PUCK

OTOT PUCK MPOSBIAETCS B HEOJIArONpUsATHOM M3MEHEHUU IIeH (CTOMMOCTH) NMpHUHAIekamux Bam
(MHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE U3-32 HEOIArOMPUATHOTO H3MEHEHUS MTOJIUTHYECKON CUTYallNH,
PE3KOii IeBabBAlMY HAIIMOHAJILHOW BAJIIOTHI, KPHU3UCA PBIHKA FOCY1aPCTBEHHBIX JI0JITOBBIX 003aTENbCTB,

0aHKOBCKOTO W BAJIIOTHOI'O KpH3HCa, OOCTOSTEIHCTB HEMPEOJOIMMON CHJIBI, TJIABHBIM 00pa3om
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CTUXUHHOIO M BOEHHOI'O XapakTepa, U KaK CJIEICTBUE, IPUBOJIUT K CHIDKEHHIO JOXOJHOCTU WIIM JaXe
yObITKaM. B 3aBHCHMMOCTH OT BBIOpaHHOI CTpaTerMu PBHIHOYHBIN (IIEHOBOM) pUCK OyIeT COCTOSTh B
YBEJIIMYECHUU (YMEHBIICHUH ) IIEeHbI (PUHAHCOBBIX MHCTPYMEHTOB. BBl JOMKHBI OTAaBaTh cebe OTYET B TOM,
YTO CTOMMOCTD IpUHaAIeKaKX BaM GUHAHCOBBIX MHCTPYMEHTOB MOXET KaK PacTH, TaK M CHIKATBCS, U
€e POCT B MPOIIIOM HE 03HAYAET €€ POCTa B OyIyIIEM.

Crenyer cienuanbHO 00paTUTh BHUMAHUE HA CIEAYIONINE PHIHOYHBIC PHCKHU:

1. BanmtoTHBIN pUCK

BaroTHbII pUCK MpOsBIseTCs B HEOIArOMPUATHOM U3MEHEHUU KYypPCOB BAIIOT MO OTHOLICHHIO JPYT
K JApyry, mpu KoTtopoM Bamm poxoabl OoT BiaaeHUs (DUHAHCOBBIMH HHCTPYMEHTaMH MOTYT OBITh
MOJBEPTrHYTHl MHQISAIMOHHOMY BO3JEHCTBHIO (CHMKEHHIO PEAIIbHOM MOKYMAaTelIbHOM CHOCOOHOCTH),
BCJIEJICTBHE Yero Bbl MOXeTe MoTepsTh 4acTh J0X0/1a, a TAKXKE MOHECTH YOBITKU. BamtOTHBIN pHCK Takke
MOJKET HMPUBECTH K M3MEHEHHUIO pa3Mmepa 00s3aTeNbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAaM, CBSI3aHHBIM C
WHOCTPAaHHOW BaJIOTOM WJIM MHOCTPAaHHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMH, YTO MOXKET HPUBECTH K
yOBbITKaM WM K 3aTPYAHEHUIO BO3MOXHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIpoLieHTHBIN pUCK

[IposiBisieTcss B HEOJIAronpUsATHOM H3MEHEHHM IPOLEHTHOM CTaBKH, BIUSIOMIEH Ha KypCOBYIO
CTOMMOCTh OONHranuii ¢ (UKCUPOBAHHBIM H0XOAOM. IIpOIEHTHBIH PUCK MOXET OBITH 0O0YCIIOBIICH
HECOBMAJICHUEM CPOKOB BOCTpeOOBaHMs (MOramieHus) TpeOOBaHWM U O00S3aTENBCTB, a TaKXKe
HEOJJMHAKOBOM CTENEHbI0 N3MEHEHHS MIPOIICHTHBIX CTABOK 110 TPEOOBAaHUAM U 00s3aTEIHCTBAM.

3. UHQIATMOHHBINA PUCK

[IposiBisieTcst B BO3MOKHOCTH TIOTEPD B CBSA3U C UHDIISIHUEH.

4. Puck 6aHKpPOTCTBA YMUTECHTA aKIIUU

[IposiBisieTcss B pe3KOM TAaJEHUM IIEHbl AaKIMi aKIMOHEpHOro OOIIecTBa, MPU3HAHHOTO
HECOCTOSITENIbHBIM, UJIU B IPEABUACHUN TaKON HECOCTOATEIBHOCTH.

Jlnst Toro 4yToOBl CHU3MTH PBIHOYHBIM PUCK, Bam cienyer BHUMATelnbHO OTHECTUCH K BHIOOpPY U
auBepcupUKanuy (UHAHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHUMAaTENbHO O3HAKOMBTECH C YCIOBUSMHU
Bamero BzaumopeiictBus ¢ JloBepUTENBbHBIM YTIPABIAIOUUM JIi TOTO, YTOOBI OLIEHUTH PACXOIbI, C
KOTOPBIMH OyAyT CBSI3aHBI BIIQJICHUE U ONepaluu ¢ (UHAHCOBBIMM HHCTPYMEHTAMH U yOeaAUTECh, B TOM,
4YTO OHU IIpreMIeMsl Ui Bac u He simmaror Bac oxxunaemoro Bamu noxona.

III. Puck nMMKBUIHOCTH

OTOT PUCK MPOSBIAETCS B CHHKEHUU BO3MOYKHOCTH PEaJH30BaTh (DUHAHCOBBIE MHCTPYMEHTHI T10
HE0O0XOIMMOM IIeHE U3-3a CHWKECHHUS CIpoca Ha HUX. JJaHHBIN PUCK MOXKET NPOSIBUTHCS, B YACTHOCTH, IIPU
HEOOXOUMOCTH OBICTpON MpoJaku (UHAHCOBBIX HHCTPYMEHTOB, B YOBITKax, CBSI3aHHBIX CO
3HAYUTEJIbHBIM CHUKEHUEM MX CTOUMOCTH.

IV. Kpenutnslii puck
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OTOT PUCK 3aKIIOYAeTCs B BO3MOXKHOCTH HEBBIMOJIHEHUS KOHTPAKTHBIX M HMHBIX 0053aTENbCTB,
NPUHATHIX HA ce0s IPYTHMMHU JIMLAMH B CBSA3M ¢ Bammmu onepanusivu.

K unciy KpeIuTHBIX pUCKOB OTHOCSTCS CJIEIYIOIINE PUCKHU:

1. Puck nedonra mo obauranusM U MHBIM JOJITOBBIM IIEHHBIM OymMaram

3akiroyaeTcss B BO3MOXKHOCTH HETIIATEKECIIOCOOHOCTH AMHUTEHTA JIOJTOBBIX LEHHBIX OyMmar, uTo
MPUBEJET K HEBO3MOKHOCTH MJIM CHHKEHHIO BEPOSTHOCTH IOTACUTh €€ B CPOK U B TIOJTHOM OOBEME.

2. Puck koHTpareHTa

Puck KoHTpareHTa — TPEThEro JIMIA MPOSBISAETCS B PUCKE HEHUCIIONHEHHs OO0S3aTENIbCTB Iepen
Bamu wnmum nepen JloBepuTenbHBIM YIPABIAIOIUM CO CTOPOHBI KOHTPAreHTOB. JlOBEpUTENbHBIN
VYpaBiasomWuid JOJKEH NPUHUMATh MEphbl 110 MUHUMU3ALMM PUCKA KOHTpPAreHTa, OJAHAKO HE MOXKET
UCKJIIOUYUTh €ro TMOJHOCTBbI0. OCOOEHHO BBICOK PHCK KOHTpAareHTa IpH COBEPLICHUM OIEpalyid,
COBEpIIAEMBIX Ha HEOPraHM30BAHHOM pbIHKE, 0€3 yd4acTusi KIMPHUHTOBBIX OpraHM3alui, KOTOpHIE
MPUHUMAIOT Ha ce0sl pUCKU HEUCTIOMHEHUs 0053aTEIIbCTB.

BbI 10mKHBI OTIaBaTh cebe OTYET B TOM, UTO, XOTA JlOBEpUTENbHBINM YTIpaBISIOMUI eHCTBYET B
Bammx uHTepecax oT CBOEro UMEHH, PUCKH, KOTOPbIE OH IIPUHUMAET B pE3yJIbTaTe TAKUX JEHCTBUN, B TOM
YHcie PUCK HEUCHOJHEHUS WM HEHAJUIeXKAIero HCIONHEHUS 00s3aTeNbCTB TPEThUX JIMI[ Iepen
JloBEpUTEIBHBIM Y IPABIIAIOIINM, HeceTe Bel. BaM ciienyeT UMeTh B BUY, UTO BO BCEX CIIy4asiX JCHEKHBIC
CpeACTBa KJIIMEHTA XpaHATCs Ha 0AHKOBCKOM cueTe, 1 Bel HeceTe puck OaHKpOTCTBa 0aHKa, B KOTOPOM OHHU
xpanstesa. OueHure, riae UMEHHO OyIyT XpaHUThCs niepeaannbie Bamu JloBepurenbHOMY YIIpaBIisionieMy
aKTHBBI, TOTOBBI JIU BBI OCYIIECTBIIATE ONepanuy BHE EHTPAIN30BAHHON KIMPUHTOBON HHPPACTPYKTYPHI.

Puck xoHTpareHTa BKIIOYAaeT B ce0sl pUCK HEUCIIOIHEHHUs 0053aTeNbCTB mepen JloBepuTenbHbIM
VYnpaisiomuM OpokepoM, B ciaydae ecid Uil OOECIICYEeHHUS pacueToB IO CIENKaM M OIepalusm
JICHEXHBIE CPEeJICTBA KIIMEHTa Nepeaanbl JloBepuTenbHBIM Y IPaBIISAIOIIUM OpOKepy.

3. Puck HencnonHeHus 00s13aTenbCTB nepen Bamu JloBeputenbHbIM Y IPaBISIONINM

Puck nHeucnonmHenus JloBepuTENbHBIM YTIPABISIOUIMM HEKOTOPHIX 00s3aTeNbCTB mepen Bamu
SBJISIETCS. BUJIOM PUCKA KOHTPAreHTa.

OOmieit 00s3aHHOCTBIO JlOBEPUTENBHOTO YIPABISIOUIETO SIBISETCA O0S3aHHOCTH JEWCTBOBATH
100pocoBeCTHO U B Bammx nHTepecax. B ocTaibHOM — OTHOLICHUS MEXTy KIMEHTOM U YIPABIISIOIIUM
HOCSAT JOBEPUTEIIbHBINA XapaKTep — 3TO 03HAYAET, YTO PUCK BBHIOOpA YNPaBIISIOLIETO, B TOM YHCIIE OLEHKU
ero npodeccruoHan3Ma, JIexKHUT Ha Bac.

JIOroBOp MOXET ONpeAesTh KPYr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMU OYyAyT COBEpLIATHCS
OTIepaLliy, U CAMHU OTEPaLIUH, IPEyCMaTPUBATh HEOOXOAUMOCTb TOTYUYECHHUS TOTIOTHUTEIILHOTO COTJIACHs
c Bamelf cTOpOHBI B OIpENENEHHBIX ClydasX, OrpaHWYMBas, TaKUM O0Opa3oM, MOJIHOMOYHS
yrpassiioniero. Bel q0mkHbBI 0TIaBaTh cebe OTY4ET B TOM, UTO, €CJIM JOTOBOP HE COACPXKUT TaKUX WU
UHBIX OrpaHuueHHUi, /loBepHUTENbHBIN YTpaBisonmii 001ajaeT MHUPOKUMHU IPaBaMU B OTHOIICHUH

NepCaaHHOro €My HMMYHICCTBA — AHAJIOTHUYHBIMHU BallUM IIpaBaM KakK coOCTBeHHHKA. BHHMATENBHO
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O3HAKOMBTECH C JIOTOBOPOM JUIsl TOTO, YTOOBI OLIEHUTbh, KaKHe IMOJHOMOYHS MO UCIIOJIb30BAaHUIO BAIETO
uMmyniectBa OyaeT uMeTh JloBepHUTENbHBIM YIpaBIsAIOUIMA, KaKOBbI MpPaBUJIa €0 XPaHEHHs, a TaKkKe
BO3BpATa.

V. IIpaBoBo# puck

CBsi3aH ¢ BO3MOXHBIMU HETaTHBHBIMU IIOCJIEACTBUSIMU YTBEPKACHUS 3aKOHOJATENbCTBA WIIN
HOPMAaTUBHBIX aKTOB, CTaHIAPTOB CaMOPETYIMPYEMBIX OpPraHU3ALMM, PETYJIMPYIOIUX PBIHOK IEHHBIX
Oymar, WM UHBIE OTPACIH SKOHOMHUKH, KOTOPhIE MOTYT IIPUBECTH K HETaTUBHBIM JIJIS1 BaC IMOCIIEACTBUSM.
IIpaBoBOM pHUCK BKIIIOYAET TAKKE€ BO3MOXKHOCTb IOTE€Ph OT OTCYTCTBHS HOPMATHUBHO-IIPABOBBIX aKTOB,
PEryIUpYIOMUX AeSITeILHOCTh HA PhIHKE LEHHBIX OyMar B KaKOM-JIH0O0 €ro CEeKTOpe.

K mnpaBoBOMy pHCKY TakXe OTHOCHTCS BO3MOXXHOCTb HM3MEHEHHMsS IpaBUJ pacdyera Hajora,
HAJIOTOBBIX CTABOK, OTMEHBI HAJIOIOBBIX BBHIYETOB U APYIME€ U3MEHEHHUS HAJIOTNOBOIO 3aKOHONATEILCTBA,
KOTOPBbIE MOT'YT IIPUBECTU K HETaTUBHBIM Ul Bac mociecTBusm.

VI. OnepanuonHsIil puck

3akiroyaercss B BO3MOKHOCTU NMPHYUHEHUsT BaMm yOBITKOB B pe3yibTaTe HapylICHHsS BHYTPEHHHUX
npoueayp JoBepurensHoro Ymnpasisioniero, ommdoK U HeA0OPOCOBECTHBIX JEHCTBUI €r0 COTPYIHUKOB,
cboeB B paboTe TEeXHHUYECKUX CpeacTB JloBepHTENbHOTO YIPaBIAIOLIET0, €ro MapTHEPOB,
MHPPACTPYKTYPHBIX OpraHM3aLUi, B TOM YHCIIE OPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OpPraHU3alMii, a
TaKKe Ipyrux opraHumsauuid. OnepanvoHHBIH PUCK MOXKET MCKIIOYMTH WM 3aTPyIHUTH COBEPLIECHUE
orepauuii ¥ B pe3ybTaTe MPUBECTU K YOBITKAM.

OnepallMOHHBI pPHUCK BKJIIOYaeT B ce0sf pPHUCKHM TNOTEph IO MPHYUHE HEHCIIPABHOCTEH
KOMIIBIOTEPHBIX, MH()OPMAIIMOHHBIX, 3JEKTPUUYECKUX U HHBIX CHCTEM, H3-32 OIIMOOK, CBSA3aHHBIX C
HECOBEPIICHCTBOM HMH(PACTPYKTypbl pBIHKA LEHHBIX OyMar, TEXHOJIOTHI TPOBEICHHS OIeEpalHid,
IpoIelyp YIpaBiIeHUs, yUeTa U KOHTPOJIs, U3-3a AeicTBUi (0e31eCTBHS) COTPYAHUKOB JJoBepUTETHLHOTO
VYHpaBisiomero u CTOPOHHHUX JIMI, B pe3yJbTaTe BO3JCHCTBHA BHEIIHUX COOBITHH, a TaKkxke NpHU
HCIIOJIb30BAaHUU CUCTEM YIAJIEHHOIO JOCTYIIA.

O3HaKOMBTECh BHUMATEIHHO C JOTOBOPOM JIJIsl TOTO, YTOOBI OIICHUTH, KAKHE U3 PUCKOB, B TOM YUCIIE
PHUCKH KaKMX TEXHHYECKUX cO0eB, HeceT JloBepUTENbHBIN YTIPaBIISIONIUii, a KaKue U3 pUCKOB HeceTe BEI.

VII. Nnble pucku U yBEJOMIICHUS

JeHe:xxHbIe cpeacTBa, nepeaaBaeMble mo Jloropopy o0 10BepUTEIbLHOM YNPAaBJICHUH, He
MO/VIeKAT CTPAXOBAHHIO B COOTBETCTBUH ¢ DenepaibHBIM 3aK0HOM 0T 23 nexadps 2003 roga Ne 177-
@3 «O cTpaxoBaHMH BKJIAA0B (puznyeckux Jun B 6ankax Poccuniickoit @enepanum».

*kokok

VYuuTeiBas BBILICHU3JIOKEHHOE, MBI PEKOMEHlyeM BaM BHUMAaTeIbHO PacCMOTPETHh BOIIPOC O TOM,
SBJISIIOTCS JIM PUCKHU, BO3HUKAIOIINE MPH MPOBEACHUH Onepanuii Ha (MHAHCOBOM PBIHKE, IPUEMIIEMBIMU
s Bac ¢ ydeTom Balmx MHBECTHIIMOHHBIX 1€ U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHOE YBegomienue

HE UMEEeT CBOEH LIeNIbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHHS ONIepaliiii Ha PhIHKE LIEHHBIX OyMar,
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a MPU3BaHO NMOMOYb BaMm OIEHUTh MX PUCKH M OTBETCTBEHHO MOJOWTH K PELICHHIO BOIPOca O BhIOOpe
Bameii ”HBECTULIMOHHOW CTPATETMU U YCIOBUM 1Or0OBOpa O JOBEPUTEIILHOM YIIPABICHUHU.

VYobenureck, 4To HacTosIee YBeIOMICHHE O PHCKaX MOHATHO Bam, 1 mpu HE0OX0IMMOCTH MOTYUIHTE
pa3biACHEHUS y JlOBEpUTENBHOrO YIPaBIAKOLIEIO WIM KOHCYJIbTaHTA, CIELUAIU3UPYIOLIErocs Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

@akT O03HAKOMIICHMsI C BBILICIEPEYUCICHHBIMA PHUCKAMM, CBS3aHHBIMU C OCYILIECTBICHUEM
onepaluii Ha pPHIHKE ILEHHBIX OyMar, B TMOJHOM o0beMe, (PakT ux pazbscHeHUs J[oBepUTEIHHBIM
VYHpaisiomuM KIHEHTY B TIOJTHOM 00beMe U UX NMPUEMJIEMOCTb JUIsl KIIMEHTa B TIOJHOM 00beMe, KIHEeHT
IIOATBEPKIAET CBOEH MOANKUCHIO B HACTOSALIEM Y BEJOMIICHUH.

KiueHT Ttaxke yBeJOMIIEH O CIEAYIOMIEM:

O Bce chaenku u onepanuud C MMYIIECTBOM, MEpPENAaHHBIM YdpenuTeiaeM YTpaBleHHS B
JOBEPUTEIIBHOE YIPABICHUE, COBEPIIAIOTCS 0€3 MOpYyUYeHUH YUupeauTens;

O pesynbraThl AEATETPHOCTH YTIPABISAIONICTO B MPOLLUIOM HE ONPEICISIOT JAOXOIbI YUpeIUuTeIs
VYnpasieHus B Oyayiuem;

O noamucanme Yupemurenem Otdera O JEATEIBHOCTH YHpaBisitomero (0xo0peHHe HWHBIM
CIOcO0OM, TperycMOTpeHHBIM JloroBopoM), B TOM uuciie 0Oe3 MpPOBEPKH TaKOTO OTYETa, MOXKET
paccMaTpUBaThCS B ClIydae CIopa Kak 0Jj00peHue NeHCTBUI Y IPaBIIsIOIIEro U COrJlache ¢ pe3ybTaTaMu
yIpaBJICHUs LIEHHBIMU OyMaraMu, KOTOpbIe HallUTH OTpaxeHue B OTueTe o 1eATebHOCTH Y IPaBIISIOIIEro;

O Vopasastronuii He rapaHTHPYET MOTyYeHUE J0Xoaa 1o Jlorosopy;

KNNEHT

MNoanucaHo « » 20__r.
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O01mecTBO ¢ OrpaHNYeHHO 0TBeTCTBEHHOCTHIO « MHBecTHIIHOHHASI komnaHus «['panauc Kanuram»
JInnensus npodecCHOHAIBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE JICSTEIILHOCTH I10 YIPABICHUIO

neHHbME Oymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudenus cpoka aeiictsus, Bergana GCOP.

YBeaomiienue o PUCKaX, CBA3AHHBIX ¢ MPOU3BOAHBIMH (l)I/IHaHCOBbIMI/I HHCTPYMEHTaAMHU

Puck notepu cpeacTB npy NPOBEIECHUH ONepauii Ha CPOYHOM PHIHKE MOXKET OBITh CYIIECTBEHHBIM.
Bam cnemyer BcecTOpOHHE paccMOTpETh BOMPOC O IpuemsieMocTd Uit Bac mpoBeneHust momoOHBIX
ormepauuii ¢ TOYkM 3peHus Bammx ¢unaHcoBeIX pecypcoB. llenp HacTosmero YBenomiIeHHS —
npenoctaBuTh Bam mHpOpManuio 00 OCHOBHBIX PUCKAX, CBA3aHHBIX C MPOU3BOJHBIMU (PMHAHCOBBIMHU
MHCTPYMEHTaMHU.

JlanHple MHCTPYMEHTHI ((brouepchl, (opBapibl, OMIMOHBI, CBONBI M Jp.) MOAXOAAT HE BCEM
KJIMeHTaM. bojee Toro, HeKOTOpble BUIBI MPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB COIPSDKEHBI C
OONBIIMM ypOBHEM pHCKa, 4eM npyrue. Tak, mpomaxka OIIHMOHHBIX KOHTPAKTOB W 3aKIIIOYCHUE
(BI0YEpPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOM-KOHTPAKTOB IPH OTHOCUTEIHHO HEOOJBIINX
HEeOIaronpHusATHBIX KOJeOaHMUX IIEH Ha PhIHKE MOYKET NOABEPrHYTh Bac pucKy 3HauuTeNbHBIX YOBITKOB. C
Y4ETOM 3TOr0, COBEPILIEHUE CIIEJIOK IO MPOJaKe OMIIMOHHBIX KOHTPAKTOB M 3aKII0UYeHUE (PbIOYEPCHBIX U
(dopBapIHBIX KOHTPAKTOB MOXXET OBITh PEKOMEHJI0BAaHO TOJBKO OMBITHBIM HWHBECTOPaM, OOJIaIarolIuM
3HAYUTEIbHBIMU (DMHAHCOBBIMH BO3MOXKHOCTSMHU U NMPAKTHYECKUMH 3HAHUAMU B OOJIACTH NMPUMEHEHUS
MHBECTULIMOHHBIX CTPATErU.

Hacrosimuee VYBenomiieHHEe OTHOCHTCA TakXe M K MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHU)KEHUE PUCKOB IPYTUX ollepanuii Ha (POHI0BOM phIHKE. BHUMATENbHO OLIEHUTE, KaK
Bamm npousBogHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEpalMsIMU, PUCKU 10 KOTOPHIM OHHU
NPU3BAHbl OTPAHUYUTH, U YOEAUTECh, YTO OOBEM IMO3UIMH Ha CPOUYHOM PBIHKE COOTBETCTBYET 00BEMY
XEIPKUPYEMOM MO3ULUU Ha CIIOT-PBIHKE.

I. PeiHOYHBIM puck

[TomuMoO 00111€TO PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOLINIA Onepanun
Ha pbIHKE IIeHHBIX Oymar, Bel B ciyuae 3akmouenuss OOO «UK «I'pamauc Kanuram» (mamee —
JloBepUTENbHBI  YTPaBIAIOUIMI)  JOTOBOPOB,  SBJSIIOIIMXCA  MPOU3BOAHBIMH  (PUHAHCOBBIMHU
MHCTPYMEHTaMH, Oyaere HEeCTH PpUCK HEONaronpusATHOIO H3MEHEHUS IIeHbl Kak (DMHAHCOBBIX
MHCTPYMEHTOB, SIBJISIOIIUXCS 0a3MCHBIM aKTHBOM HPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK
B OTHOIICHUU aKTHUBOB, KOTOPBIE CIIyKaT 00eCTIeYCHUEM.

B cnywyae HeOmaronmpusiTHOro M3MEHEHHs LeHbl BBl MOXeTe B CpPaBHHUTEIBHO KOPOTKHU CPOK
MOTEPSATh CPECTBA, SBIAIONINECS 00ecrieueHHEeM IPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKiIr04€HUH JOTOBOPOB, SIBJISIOIIUXCS NMPOU3BOAHBIMH (PMHAHCOBBIMH WHCTpYMEHTaMH, Bl
JOJDKHBI YYUTHIBaTh, YTO BO3MOXKHOCTH PACIOPSIKCHHUS AKTHUBAMHM, SBISIOIIUMUCS OOECIIEYCHHEM II0

TaKMM JOTOBOpaM, OrpaHUYEHA.
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NmymecTBo (4acTe MMyILECTBA), MpUHAJIekaliee Bam, B pe3yibpTaTe 3akiIIOYEHHs JOrOBOPA,
SBJISIIOIIETOCS TIPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJeT SBIATHCS 00ECIIEYCHUEM HCIIOTHEHUS
0053aTENBCTB MO YKAa3aHHOMY JIOTOBOPY M DPACIOPSIKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPILEHUS
JloBepUTENbHBIM Y TIPABISIOUINM CIIEJIOK ¢ HUM, OyZeT orpannyeHo. Pazmep obecriedeHns: U3MEHseTCs B
Nopsi/IKe, MPEAyCMOTPEHHOM JIOTOBOpOM (cnenuduKkanueil KOHTpakTa), U B pe3yabpTare JJoBepuTenbHbIiI
VYnpaBisromuii MoKeT ObITh OrpaHIYEH B BO3MOXKHOCTHU pacropsikaTbes Bamum umymiectBoM B GoJbIneit
CTEIEHU, YEM JI0 3aKJIFOYEHUS T0r0BOpa.

Taxoxe He00X0AUMO YUeCTh BO3MOXXHOCTh IPUHYIUTEIBHOTO 3aKpBITHS o3uLmu. HeGnaronpustHoe
M3MEHEHHE LIEHBI MOXKET MPUBECTU K HEOOXOTUMOCTH BHECTHU JIOTIOJIHUTEIbHBIE CPECTBA TSl TOTO, YTOOBI
NIPUBECTH 00eCTIeYeHre B COOTBETCTBUE C TPEOOBAHMSIMH HOPMAaTHBHBIX aKTOB U OPOKEPCKOTO JI0OTOBOPA,
YTO JOJDKHO OBITh CHENIAaHO B KOPOTKMH CpOK, KOTOpBI MOKET OBITh HegocTaTodeH ais Bac.
O6cayxuBaronuii JloBepurensHOro Ypasisioniero Opokep B 3TOM ciydae BIpase 0e3 JONOTHUTEIHHOTO
cornacusi JlOBEpUTEIBLHOIO YIPABIAIOIIETO «IPUHYAUTEIBHO 3aKPBITh IMO3ULUIO», TO €CTh 3aKIIOYUTH
JIOTOBOP, SIBJIAIOLIUICS TPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM, HITU MPUOOPECTH LIEHHBIE Oymaru 3a
cueT Bammx IeHEeXHBIX CpPeICTB, WIM MpojaTh Bamm 1eHHble Oymaru. 9To MOXET OBITh CAETAHO IO
CYLIECTBYIOIIUM, B TOM YHCJI€ HEBBITOJHBIM, IEHAM U IPUBECTH K BOZHUKHOBEHHUIO y Bac yOBITKOB.

BbI MOXeTe MOHECTH 3HAUUTENIbHBIE YOBITKH, HECMOTPS Ha TO, YTO IMIOCJIE 3TOT0 U3MEHEHHUE IIeH Ha
(uHAHCOBBIE MHCTPYMEHTHI MOXET NPUHATH OnaronpusitHoe st Bac Hanpasnenue u Bol nmomyunnm Ob1
noxox, ecnu Obl Barma mo3unus He Obuta 3akpbiTa. PazMep yka3zaHHBIX YOBITKOB IPH HEOIArONMpUSTHOM
CTEYCHHU OOCTOSATENILCTB MOXKET MPEBBICUTH CTOMMOCTh HAaXOAALINXCS Ha Bariem cueTy akTHBOB.

II. Puck nukBuaHOCTH

TpynHOCTH € 3aKpBITHEM MO3UIMHA U TIOTEPU B IIEHE MOTYT IPUBECTH K YBEIMYECHUIO YOBITKOB OT
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB TI0 CPAaBHEHHIO C OOBIYHBIMH CIICIIKAMHU.

Omnepanu ¢ TPOU3BOJHBIMU (UHAHCOBBIMH HHCTPYMEHTAMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SBIISIIOTCS] IIEHHbIE OyMaru MHOCTPAHHBIX SYMHUTEHTOB MM WHAEKCHI, PACCUUTAHHbIC MO TaKUM LIEHHBIM
Oymaram, BIEKYT TaK)Ke PUCKHU, CBSI3aHHbBIC C MHOCTPAHHBIM IPOUCXO0XKICHHEM 0a3lCHOTO aKTHBA.

Ilokynka onmMoOHa CONpPsKEHAa CO 3HAYUTEIIBHO MEHBIIUM PHUCKOM, 4YE€M IPU TOProOBIE
(bBI0YEpCHBIME KOHTPAKTaMH, TaK Kak Baim notepu He NpeBBICAT BEIMYUHY yIulaueHHOH Bamu nmpemun
TUTIOC KOMUCCHOHHOE BO3HArpakJieHHe OUpIKeBOMY ITOCPEIHUKY U rpoure cOopsl. [Ipu mpopaxke onuoHa
Bam puck comocraBuM ¢ PHCKOM NIpU CAETKaX C (PbIOUYEPCHBIMU KOHTPAKTaMH - MPH OTHOCHUTEIHHO
HEOOJIPIINX HEOJIArONpPUATHBIX JBIDKEHUSAX IIeH Ha pbhIHKE BBl mojBepraerech pUCKY MOTEHIMAIHHO
HEOTPAaHMYEHHBIX YOBITKOB, MPEBBIAIONINX MOTYYEHHYIO IPH MpoJaxke onunoHa npemuto. CoBeplieHue
CJIEJIOK I10 IPOJIaKe OMIIMOHOB MOXKET OBITh PEKOMEH/IOBAHO TOJIBKO OIBITHBIM HHBECTOPAM, 00JIaJar0IuM
3HAYUTEIbHBIMH (DUHAHCOBBIMU BO3MOXHOCTSIMM U OIBITOM TNpHUMEHEHUs crpareruidl. CymecTByioT

Pa3jIMIHbIC BHUABI OIIIMOHOB, U Bawm A0 Haydajla IpOBCACHUSA onepaul/lﬁ Ha PBIHKC OMNIHWOHOB CJIICAYCT
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00cyuTh ¢ JloBepUTENbHBIM Y IPABISAIOMIKUM Bary HHBECTHIIMOHHBIE TOTPEOHOCTH U PUCKH, CBSI3aHHBIE
C TAKOT'O POJIa CACIIKAMHU.

Jlo cosepuieHus caenku Bam cnenyer corimacoBats ¢ JIOBEpUTEIbHBIM Y IIPABIIAIOIINM U IIOJIyYUTh
MUCbMEHHOE TOATBEPXKICHUE O pa3Mepe KOMHCCHOHHOTO BO3HArpaXkIEHHs, a Takke WHPOPMALHUIO O
pa3mepax UHBIX cOOPOB.

JIOBEPUTEINIBHBIN YIPABIISIOMUN U €r0 KJIUEHTHI MOTYT IIPOBOJUTE OIEPALMU OT CBOETO UMEHU U 3a
CBOMU CUET C TeMH K€ (PbIOUEPCHBIMU KOHTPAKTaMM U OIIIMOHAMH, YTO U BBI, a 3TO MOXET NPUBECTH K
BO3HUKHOBEHUIO KOH(IUKTa UHTEPECOB.

HennatexxecriocoOHOCTh JIOBEPUTENBHOTO YNPABIISIONIETO WM HHBIX MPUBJICYCHHBIX K KOHTPAKTY
MOCPETHUKOB MOJKET MOBJIEYb 32 c000i1 3aKkprITHE Mo3ulK O6e3 Barero cornacus. 'apanTHH UCTIOTHEHUS
KOHTPAKTOB CO CTOPOHBI BUp)XH MPUMEHHMMBI TOJBKO K B3aMMHBIM 0OS3aTeNIbCTBAM MEXIy bupxeit u
OUPKEBBIMU TTOCPETHUKAMH.

Hacrosimee kpaTkoe yBEIOMIICHHWE HE PACKpbIBA€T BCEX PHUCKOB, CBSI3aHHBIX C IIPOBEICHHUEM
OIlepalii HaA CPOYHOM PBIHKE.

skeksk

YuuTeiBas BBILIECU3JIOKEHHOE, MBI PEKOMEHlyeM BaM BHUMAaTEIbHO PacCMOTPETH BOIIPOC O TOM,
SBJISIOTCS JIM PUCKH, BOZHUKAIOIIKE IIPU NPOBEJCHUN COOTBETCTBYIOIIMX ONEPALUMA, IPUEMIIEMBIMU IS
Bac ¢ yueTom Baimx MHBECTUIIMOHHBIX 11e€Jei U (UHAHCOBBIX BO3MOXKHOCTEH. [laHHOE YBenoMieHne He
HMMeEEeT CBOEH LIEJIbI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYLIECTBICHUS TAKUX Ollepaluid, a IpU3BaHa IIOMOYb
BaM o11eHUTh UX PUCKHU U OTBETCTBEHHO MOJIOWTH K PEIICHHUIO BOIpoca 0 BbIOope Bareit HHBeCTUIIMOHHOM
CTPATETUHU U yCIOBUM TOrOBOpa ¢ JJOBEpUTENBHBIM Y IPABIIIOIIVM.

Ybenureck, 4To HacTosIIee YBeIOMICHHE O PHCKaX MOHATHO Bam, 1 mpu HE0OX0IMMOCTH OTYUIHUTE
pa3biACHEHUS y JlOBEpUTENBHOrO YIPaBIAIOLIEr0O WIM KOHCYJIbTaHTA, CIELUAIU3UPYIOLIErocs Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

@akT O03HAKOMJICHMS C BBILIICNEPEUYUCICHHBIMU PUCKAMM, CBS3aHHBIMM C IIPOU3BOAHBIMU
(UHAHCOBBIMH WHCTPYMEHTaMM, B TIOJHOM o0ObeMe, (akT uX paszbsiCHEHUs J{oBepUTEIHHBIM
VYnpasisromum Kinenty B moiHoM odbeMe U UxX mpuemieMocTs ais Kimenta B nmoinnom oowveme, Kirent
MIOATBEPKIAET CBOEH MOANKUCHIO B HACTOSALIEM Y BEJOMIICHHUH.

KNNEHT

MNoanucaHo « » 20__r.
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O01mecTBO ¢ OrpaHNYeHHO 0TBeTCTBEHHOCTHIO « MHBecTHIIHOHHAsSI komnaHus «['panauc Kanuram»
JInnensus npodecCHOHAIBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE OPOKEPCKOI ACATEIbHOCTH

Ne 077-11116-100000 ot 01.04.2008 6e3 orpanuueHus cpoka aeicrsus, Boriana ®COP.

JInnensus npodecCHOHAIBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE JICSTEIILHOCTH I10 YIPABICHUIO

neHHbME Oymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudeHus cpoka aeiictsus, Bernana COP.

YBeaomiieHHe 0 PUCKAX, CBSI3AHHBIX ¢ IPHOOpeTeHHeM HHOCTPAHHBIX IEHHBIX Oymar

Ienpio HacToAlIETO YBEIOMIICHHUS SIBISETCS IMPEIOCTABICHUE KIMEHTY MH(OpPMAIMM O PUCKaX,
CBSI3aHHBIX C TIPUOOPETEHHEM MHOCTPAHHBIX LEHHBIX Oymar. IHOCTpaHHbIE IIeHHbIe OymMard MOTYT OBITh
nproOpeTeHsl 3a pyOex oM MM Ha POCCHIICKOM, B TOM YHCJIE OPIraHW30BaHHOM, (DOHIOBOM pPBIHKE.

OmnepanyssM ¢ HMHOCTPAaHHBIMHM LIEHHBIMH OymaramMu MpHUCYIIM OOIIME PHUCKH, CBA3aHHBIE C
OIepaLusIMHU Ha PbIHKE LIEHHBIX OyMar co CIeIyIOIUMH OCOOCHHOCTSMHU.

CucremMHbIe pUCKH

[IpuMeHUTENTPHO K HWHOCTPAHHBIM IIEHHBIM OyMmMaraM CHCTEMHBIE PHUCKH, CBOICTBEHHBIE
poccuiickoMy (OHIOBOMY PBIHKY, TOTIOJHSAIOTCS] aHAJIOTHYHBIMHA CUCTEMHBIMU PHCKaMH, CBOHCTBEHHBIMU
CTpaHe, Iie BHITYIIEHBI WM 00paIIaloTCcsl COOTBETCTBYIOIINE HHOCTPAHHBIE IeHHBIe OyMaru. K ocHOBHBIM
(bakTopam, BIMAIONIUM Ha YPOBEHb CHCTEMHOT'O PUCKA B LI€JIOM, OTHOCSTCS OCOOCHHOCTH HAllMOHAIBHOTO
3aKOHOJATENIbCTBA, BAJIOTHOIO PETYJUPOBAaHUS U  BEPOATHOCTb MX HW3MEHEHUS, COCTOSIHHE
rOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYME M CTENEHb PA3BUTOCTH (PUHAHCOBOM CHUCTEMBI CTpaHBl MecTa
HaXOXXJCHUA JIHIA, 0053aHHOTO 10 MHOCTPAaHHOW IEHHOH Oymare, a Takke MoJUTHYecKas cuTyauus. B
YaCTHOCTH, NPOBEJICHUIO OTEepalfii ¢ MHOCTPAHHBIMU IIEHHBIMU OyMaraMu M MoJIy4eHHIO 10X0/1a IO HUM
MO’KET BOCHIPEISATCTBOBATh CAHKIIMOHHAS IIOJIUTUKA HEKOTOPBIX FOCYAapCTB.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE IpyTue (GakTOpbl, B TOM YUCIIE
BEPOSTHOCTb BBE/ICHUSI OTPAHUYEHUI HA MHBECTULIMU B OTAEIBHBIE OTPACIIA IKOHOMUKH WIIA BEPOSTHOCTD
OJTHOMOMEHTHOH J€BaJbBAllMM HAIMOHAIBHOW BamioThl. OOLIEIPUHATON HMHTErpaJibHOW OIIEHKOMH
CHCTEMHOI'0 PUCKAa MHBECTHLMH B WHOCTPAHHYIO IIEHHYIO OyMary sIBJISIETCSI «CYBEPEHHBIH pEHTHHI» B
MHOCTPAHHOW WJIM HAlMOHAJIBHON BAJIIOTE, IPUCBOCHHBIN CTPAaHE, B KOTOPOU 3aperuCTPUPOBAH DMUTEHT,
MexXayHapoaHbiMu peiiTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYyEeT MUMETh B BHUJy, YTO PEUTHHIU SIBJISIOTCS JMILb OPUEHTHPAMU U MOTYT B KOHKDPETHBIN
MOMEHT HE COOTBETCTBOBATH PEAJIBHOM CUTYyallUH.

B ciywae coBepiuieHus CIENOK ¢ MHOCTPAHHBIMHM JENO3UTAPHBIMU PACIIUCKAMM ITOMHMO PUCKOB,
CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIIMCOK, HEOOXOAMMO YUYHUTHIBATH U PUCKH, CBSA3aHHBIC C IMUTECHTOM
NPEJCTAaBISEMbIX JaHHBIMU PACMMCKaMU HMHOCTPAHHBIX LIEHHBIX OyMar, a TakXe C Jelo3uTapueM, B
KOTOPOM YUMTHIBAIOTCS IIPaBa Ha yKa3aHHbIC IEHHBIC OyMar.

B HacTosee BpeMs 3aKOHOJATENIBCTBO pa3peIlaeT POCCUMCKUM HMHBECTOpaM, B TOM 4YHCIIE HE
SBJISIOIIMMUCS KBAIM(UIIMPOBAHHBIMH, MPUOOPETECHHE AOMYLICHHBIX K MyOIMYHOMY pa3sMEIICHHIO U

(unm) my6amuHOoMy oOparienuto B Poccuiickoii depepannn HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyoexom,
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Tak 1 B Poccun, a Takke MO3BOJISIET yUeT IpaB Ha TaKue IIeHHbIe OyMard pOCCUHCKUMU JETIO3UTAPHSIMH.
Me:xny TeM, CyIIECTBYIOT PUCKU U3MEHEHUS PETYJIATUBHBIX ITOAXO0/10B K BIQJCHUIO U ONIEPALIUsM, a TAKXKE
K y4YeTy IpaB Ha HWHOCTPAHHBIE (PMHAHCOBBIC WHCTPYMEHTHI, B PE3YJIbTAaTe YEr0 MOXET BO3HHKHYTh
HE00XO0IUMOCTH 110 MX OTUYKJICHHIO BONpekH BammM ruianam.

IIpaBoBBI€e pUCKH

[Tpu npuoOGpeTeHNH HHOCTPAHHBIX IIEHHBIX OyMar He00X0IMMO OTAaBaTh ce0e OTYET B TOM, UTO OHU
HE BCEr/ia SABISIOTCS aHAJIOTaMH POCCHIMCKUX LIEHHBIX Oymar. B mo0oMm cityuae, mpeocTaBiisieMble 10 HUM
IIpaBa M MpaBWJIa UX OCYIIECTBICHHSI MOTYT CYLIECTBEHHO OTJIMYATHCS OT IPAB IO POCCUMCKUM LIEHHBIM
Oymaram.

Bo3MokHOCTH CyneOHOM 3amiuThl MpaB MO HMHOCTPAHHBIM IIEHHBIM OymaraM MOryT OBITh
CYLIECTBEHHO  OTPaHMYECHbl  HEOOXOIMMOCTBIO  oOpamieHHss B 3apyOexkHble  cyAeOHbIE U
IIPAaBOOXPAHUTENIBHBIE OPTaHbl 110 YCTAaHOBJIEHHBIM IIPaBUIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTINYAThCS
ot aeiictByronmx B Poccuu. Kpome Toro, mpu omnepanusx ¢ HHOCTpaHHBIMH LIEHHBIMU Oymaramu Bbl B
OOJIBLIIMHCTBE CIIy4aeB HE CMOXKETE IOJaraTbCcs Ha 3alIUTy CBOMX IPaB M 3aKOHHBIX HHTEPECOB
POCCHUHCKMMHU YIIOJTHOMOYEHHBIMU OpraHaMHu.

PackpsbiTHe nHGoOpManun

Poccuiickoe 3aKOHOAATENBCTBO JIOMYCKAET PACKPBITHE MH(DOPMAIMK B OTHOIIEHHMH HHOCTPAHHBIX
IEHHBIX OyMar mo mpaBuiiaM, JCHCTBYIOLIIUM 3a pyOexoM, M Ha aHTIUICKOM si3bike. OLIEHUTE CBOIO
TOTOBHOCTb aHAJIM3UPOBATh HHPOPMALIMIO HA aHTIIMICKOM S3BIKE, a TAKXKE TO, TIOHUMAETe JIU Bbl oTiamuus
MEXIy NpuHATHIME B Poccun mpaBwiamu (pUHAHCOBOHM OTYETHOCTH, MeXIyHApOJHBIMHU CTaHIApPTaMHU
(UHAHCOBOW OTYETHOCTH WJIM TMpaBHJIaMH (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOJIHKYETCs
uH(pOpMaIKs YMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Taxke poccuiickue OpraHu3aTOpbl TOPTOBIM U (MJIM) OpOKEpbI MOTYT OCYIIECTBIATH HEPEBOJ
HEKOTOPBIX TOKYMEHTOB (MH(OpPMALIMK), PACKPHIBAEMBIX HHOCTPAaHHBIM AMHTEHTOM [uis Baiero
ynobctBa. B 3TOM ciyyae mepeBoj MOXKET BOCIPHUHHMATHCS MCKIIOYMTENIBHO KaK BCIIOMOTATeIbHas
uHpopManus K opUIHATBLHO PACKPBITHIM JTOKYMEHTaM (MH(pOpMalnu) Ha UHOCTPAaHHOM si3bike. Beerna
YYUTBIBAHTE BEPOATHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXKHBIM Pa3IHUYHBIM
NIEPEBOJIOM OJHUX U TEX e MHOCTPAHHBIX CJIOB M/WJIH (ppa3 WM OTCYTCTBUEM OOLIETIPUHATOTO PyCCKOTO
9KBHMBAJICHTA.

*kokok

VY4uuThIBas BBILIEU3I0XKEHHOE, MBI PEKOMEHYEM BaMm BHUMAaTENbHO pacCMOTPETH BOIPOC O TOM,
SBJIAIOTCS JIM PUCKHU, BOZHUKAIOIINE IIPU IPOBEJEHUM COOTBETCTBYIOIIMX ONEPALNNA, IPUEMIIEMBIMU IS
Bac ¢ yuerom Bammx nHBECTULIMOHHBIX 1€ U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHOE YBenomieHne He
MMEET CBOEH LIEIbIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYILIECTBICHUS TaKUX OIEpalui, a Ipyu3BaHa IOMOYb
BaM o11eHUTh UX PUCKHU U OTBETCTBEHHO MOJIOWTH K PEIICHHUIO BOIpoca 0 BbiOope Bareit HHBeCTUIIMOHHOM

ctpateruu u ycnosuii forosopa ¢ OO0 «UK «I'panauc Kanurtam.
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@®akT 03HAKOMJICHHS C PUCKAMH, CBSI3aHHBIMH C MPUOOPETEHNEM MHOCTPAHHBIX IIEHHBIX Oymar, B
MOJTHOM 00BeMe, QakT uX pazbsicHeHus: KiueHty B nmosHoM o0beMe U ux nmpuemseMocts it Kinenta B
NoJTHOM o0beMe, KineHT moaTBepkaaeT cBoei MOANUCHIO B HACTOAIIEM Y BEIOMIICHUH.

KNNEHT

MNoanucaHo « » 20__r.
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O01ecTBO ¢ OrpaHNYeHHO 0TBeTCTBeHHOCTHIO « MHBecTHIIHOHHAsI komnaHus «['panguc Kanuram»
JInnensus npodecCHOHAIBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE JICSTEIILHOCTH I10 YIPABICHUIO

neHHbME Oymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudenus cpoka aeiictsus, Bergana GCOP.

YBeaomiienue o PUCKaX, CBA3AHHbIX C 3AK/IIOYCHUEM 10r0BOPOB, ABJIAIOIINXCH
MNPOU3BOAHBIMHU (l)I/IHaHCOBBIMI/I UHCTPYMEHTaAMMU, 0a3HCHBIM aKTHBOM KOTOPLIX ABJAIOTCH HICHHbIC

6YM31"I/I HHOCTPAHHBIX OMUTEHTOB UJIN UHICKCbI, PACCYMTAHHDbIC M0 TAKUM IICHHBIM 6yMaraM

Lenp HacTosIIEero YBeIOMIICHHS - TPEAOCTaBUTh Bam o01yto nH(popmMaruio 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C 3aKJIIOYCHHEM JIOTOBOPOB, SBISIOMIMXCS MPOU3BOIHBIMU (PMHAHCOBBHIMH MHCTPYMEHTAMH,
0a3MCHBIM AKTUBOM KOTOPBIX SIBJSIOTCS LIEHHBbIE OyMard WHOCTPAHHBIX SMUTEHTOB WJIM WHICKCHI,
paccuMTaHHBIE 10 TAaKUM ILIEHHBIM Oymaram (najee — MpOU3BOJHBIE (DUHAHCOBBIE HHCTPYMEHTBHI C
MHOCTPAaHHBIM Oa3MCHBIM AaKTHBOM). 3aKJIIOUYEHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKaMH,
XapaKTepHBIMU IS BCEX IPOU3BOIHBIX ((MHAHCOBBIX HHCTPYMEHTOB, a TAKXKe CIeln(PUIECKUMU PUCKAMH,

OGYCJIOBHGHHBIMI/I HWHOCTpPAaHHBIM MMPOUCXOKIACHUCM 0a3HUCHOTO aKTHBA.

Pucku, cBsi3aHHbIe PON3BOIHBIMHM (PUHAHCOBBIMHM MHCTPYMEHTAMHU

JlaHHBIE HHCTPYMEHTBI IOAXOAAT HE BCEM KiIMEHTaM. boiiee TOro, HEKOTOpbIE BUIBI IIPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COMPSDKEHBI C OOJNBIIMM YPOBHEM pHCKa, yeM apyrue. Tak, Mpu MOKyIKe
OINLIMOHHOI'0 KOHTPAKTa NOTEPU KIIMEHTA HE MPEBBICAT BEJIMUMHY YIUIAYEHHBIX [IPEMHUH, BO3HATPAXKICHUS
U pacxoJl0B, CBA3aHHBIX C UX coBepuieHueM. IIponaka ONIMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS PUCKA
KJIMEHTAa M 3aKII0ueHHe (PHIOUYEPCHBIX KOHTPAKTOB, (OpPBAapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB
COIIOCTAaBUMBI - TIPU OTHOCHUTEJIBHO HEOOJBIIMX HEONAronpusATHBIX KoJeOaHHMSIX IeH Ha pbIHKE Bbl
MOJIBEPraeTech PUCKY 3HAUUTEIbHBIX YOBITKOB, IPU 3TOM B CIIydae MpoAaku (PbIouepCHBIX U (hOpBapIHBIX
KOHTPAKTOB U MIPOAAXKH OMILIMOHOB HA IMOKYTKY (OMIIMOHOB «KOJIJI») HEOTPaHUUYEHHBIX YOBITKOB. C yueTom
3TOTO, COBEPIICHUE CHEIOK IO TMPOJAXE OINIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX U
(dopBapIHBIX KOHTPAKTOB MOXXET OBITh PEKOMEHJI0BAaHO TOJBKO OMBITHBIM HWHBECTOPaM, OOJIaIarolIuM
3HAYUTEIbHBIMU (DMHAHCOBBIMH BO3MOXKHOCTSMHU U NMPAKTHYECKUMH 3HAHUAMU B OOJIACTH NMPUMEHEHUS
MHBECTULIMOHHBIX CTPATEruil.

Hacrosimiee VYBenomiieHHEe OTHOCHTCA TakXe M K MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHU)KEHUE PUCKOB IPYTUX ollepanuii Ha (POHI0BOM phIHKE. BHUMATENbHO OLIEHUTE, KaK
Bamm npousBoaHble (prHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C OINEPALUsIMHU, PUCKU MO KOTOPHIM Bbl
HaMepeHbl OTPaHUYHTh, U yOenuTech, 4To 00beM Baieil mo3umuu Ha CPOYHOM PBIHKE COOTBETCTBYET

00bEeMy MO3UIMH Ha CIIOT PHIHKE, KOTOPYIO BbI Xemxupyere.

PbiHOYHBIN (LIEHOBOI) PUCK
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[TomuMoO 00111€TO PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOLINA Onepanuu
Ha pBIHKE IIeHHbIX Oymar, Bbl, B ciydae 3akitoueHus: Qpbpro4epCcHbIX, (GOpPBapAHBIX U CBONI JOTOBOPOB
(KOHTPAaKTOB), a TaKkXe B Clydyae TMPOJaKH OMNIMOHHBIX KOHTPAKTOB, OyAeTe HECTH pPHCK
HEOJIaronpusTHOrO U3MEHEHUS IIEHbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBJISIOIINXCS Oa3UCHBIM aKTHBOM
MPOU3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, TaK M PHCK B OTHOLICHHM AaKTHUBOB, KOTOpBIE CIIy>KaT
obecrieueHUEM.

B cnywyae HeOmaronpusiTHOro M3MEHEHMs LeHbI BBl MOXeTe B CpPaBHHUTEIBHO KOPOTKHU CPOK

MOTCPATH CPCACTBA, ABJISIOIIHUCCH obecrieueHrEM IMPOU3BOAHBIX (I)I/IHaHCOBBIX HHCTPYMCHTOB.

Puck J1MKBHAHOCTH

Ecain Bama wuHBECTULMOHHAs CTpaTerust IpeNyCMaTpUBACT BO3MOYKHOCTb BO3HHUKHOBEHMS
HEOO0XOIMMOCTH 3aKPBITHS MO3UIIH TI0 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIH 3aKIIFOUECHUS CIICIIKUA C UHBIM
KOHTPAKTOM, KOTOpas CHM)KAET PUCK IO JAaHHOMY KOHTPAkKTy), oOpaliaiiTe BHUMAaHUE Ha JIMKBUIHOCTh
COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKpbITHE IO3ULUN I10 HEIMKBUIHBIM KOHTPAKTaM MOXKET
MIPUBECTH K 3HAUYUTEILHBIM JIOTIOJIHUTEIBHBIM YOBITKaM B CBSA3H C UX HU3KOW JIMKBUIHOCTHIO. OOpaTuTe
BHUMAaHHME, 4TO, KaK MPABHIIO, KOHTPAKTHI C 00Jiee OTAAJICHHBIMU CPOKAMHU HCTIOJIHEHHSI MEHEE JTUKBUIHbI
110 CPAaBHEHUIO C KOHTPAKTaMH C OJIM3KUMHU CPOKAMU HCTIOJIHEHHS.

Ecnu 3akmoyeHHblii Bamu 10r0BOp, SBISIOMIUICS TPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJCH, U y Bac BO3HMKIIa HEOOXOIMMOCTh 3aKPBITh MO3MIHMIO, 0053aTEIBHO paccMaTpHUBANTE
IIOMHMMO 3aKpbITUS MO3ULUHU IO JTaHHOMY KOHTPAaKTy ajJbTE€PHATHBHBIE BApUAHTHl UCKJIIOYEHMSI pUCKa
MOCPEJICTBOM 3aKJIIOYCHUS CHENOK C HMHBIMU MPOU3BOJHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMU WIIH C
0a3MCHBIMU aKTHBaMHU. VICHoib30BaHMWE aJbTEPHATHBHBIX BAPHMAHTOB MOXKET IMPHUBECTH K MEHBIIUM
yOBITKaM.

IIpy 3TOM TPYIHOCTH C 3aKpPBITMEM IMO3ULUN U IOTEPU B LEHE MOTYT IPUBECTU K YBEIHMYECHUIO
YOBITKOB IO CPABHEHHIO C OOBIYHBIMU C/ICTTKAMHU.

Bamm nopyuenusi, HanpaBJIeHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETIa MOTYT OTPaHUYUTh OTEPU
J0 TPEAI0JIaraéMoro ypoBHs, TaK KaK B PaMKax CKJIAJbIBAIOLIEHCS HAa PBIHKE CUTYyallMd HCIIOJHEHHE

TaKOIo NOPYUYEHUs N0 yKa3aHHON Bamu 11eHe MOKeT 0Ka3aTbCsl HEBO3MOXKHBIM.

Orpannyenne pacnopszkeHusi CpeACTBAMH, SIBJSIIOIIMMHUCH o0ecriedeHreM

NmymecTBo (4acTe MMyIECTBA), MpUHAJIekaliee Bam, B pe3yibpTaTe 3akiIIOYEHHs JOrOBOPA,
SBJISIIOIIETOCS TIPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJeT SBIATHCS 00ECIIEYCHUEM HCIOTHEHUS
Bammx 00s3aTenbeTB 0 JOTOBOPY U pacIopsKeHHE UM, TO €CTh BO3MOXKHOCTh CoBepIeHus: Bamu caenox
c HUM, OyzeT orpanuyeHo. Pazmep obecrnieueHns U3MEHSETCS B IOPSIKE, IPETyCMOTPEHHOM JIOTOBOPOM
(clerudukanmeld KOHTpakTa), W B pe3yjibrare Bbl Moxkere OBITh OrpaHHMYEHBl B BO3MOKHOCTH

pacnopsKaTbCsa CBOUM UMYIICCTBOM B OoJIbIIIEH CTCIICHU, YCM 10 3aKJIFOYCHUA JOTOBOpA.
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Puck npuHyIUTEeIbHOI0 3aKPBITHS NO3HLIHMHU

HebnaronpusiTHoe M3MEHEHNE LIEHBI MOKET MPUBECTH K HEOOXOAUMOCTH BHECTH JIOTIOJIHUTEIIbHBIC
CpeACTBa AJIsl TOr0, YTOOBI MPUBECTH 0OECTIeUeHHE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMAaTHBHBIX aKTOB
u OpOKEpPCKOro JIOroBOpa, YTO IOJDKHO OBITh CHENTAaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh
HenocrarouHo a1 Bac. O6cnyskuBatonmii OO0 «UK «I'panauc Kanuramy Opokep B 3TOM citydae BIpaBe
6e3 pomonmuutenbHoro cormacus OOO «UK «I'panpuc Kammran» (manmee — JloBepuTenbHBIN
VYpasnsoomuil) «IpUHYAUTEIbHO 3aKpbITh IO3ULHUIO», TO €CTh 3aKJIIOUUThH JIOTOBOp, SBIISIIOIIMNICA
MIPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, MJIM IPUOOpecTH eHHbIe OyMaru 3a cueT Bammx 1eHeKHbIX
CpeACTB, WK IpoaaTh Bamm rienHpie Oymaru. 3To MOXKET OBITh CIISNIAHO 110 CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITOJIHBIM, LIEHaM U TIPUBECTH K BOZHUKHOBEHUIO Y Bac yOBITKOB.

[IpuHyuTENBEHOE 3aKpBITUE MMO3ULIMN HAPABIEHO HA YIIpaBJIEHWE pUCKaMH. Bbl MOXeTe MOHECTH
3HAYMUTENIbHbIE YOBITKH HECMOTPS Ha TO, YTO MOCTIE 3TOr0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC HHCTPYMEHTHI
MOJKET NPUHATH OaronpusTHoe 115t Bac HanpaBnenue u Bl momyunnm Obl 1oxon1, eciiu 061 Bara mo3urus

He ObljIa 3aKphITa.

Puckmn, 00yc/ji0B/IeHHbIe HHOCTPAHHBIM NPOUCXOKAEeHHEM 0A3MCHOI0 AKTHBA

CucremHbIe pUCKH

[TpuMeHuTEenbHO K 0a3UCHOMY AaKTHBY NPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM
OymaraM MHOCTPaHHbBIX YMHUTEHTOB U MHJIEKCAM, PACCYUTAHHBIM MO TAKUM IICHHBIM OyMaraM, CHCTEMHBIE
PHUCKH, CBOWCTBEHHBIE POCCUICKOMY (DOHIOBOMY PBIHKY MOTOJHSIOTCS aHAJIOTUYHBIMH CHUCTEMHBIMU
pHCKaMM, CBOMCTBEHHBIMHU CTpaHe, I/I€ BBIMYIICHBI MM O0PaIIaloTCs COOTBETCTBYIOIINE WHOCTPAHHBIC
neHHble Oymar. K ocHOBHBIM (hakTopam, BIUSIONIMM Ha YPOBEHb CUCTEMHOTO PUCKA B 1I€JIOM, OTHOCSATCS
MOJIUTUYECKAast CUTYAIHsI, 0COOEHHOCTH HAIIMOHAILHOT'O 3aKOHOAATENIbCTBA, BAJTIOTHOTO PETYIUPOBAHUS U
BEPOSTHOCTh MX M3MEHEHHs, COCTOSHHE T'OCYAAPCTBEHHBIX (DMHAHCOB, HAJIMYME U CTENICHb Pa3BUTOCTH
(MHAHCOBOM CHCTEMBI CTPAaHbl MECTa HAXOKJCHHUS JIUIIA, 005I3aHHOTO [0 MHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE IpyTue (PakTOpbl, B TOM YUCIIE
BEPOSITHOCTb BBEJCHUS OTPAaHUYCHUI HA UHBECTULIMM B OTACIIBHBIC OTPACIM SKOHOMHUKH UIIA BEPOSITHOCTD
OJTHOMOMEHTHOH JeBajbBAllMM HAIMOHAIBHOW BamiOThl. OOLIEIPUHATON HMHTErpaibHOW OIIEHKOMH
CUCTEMHOI'0 pUCKAa MHBECTULIUH SBIISICTCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WM HALMOHAJIBHOU
BaJIIOTE, NMPUCBOCHHBINA CTpaHe, B KOTOPOH 3aperucTpUpoOBaH AMHUTEHT MHOCTPAHHOM LIEHHOW Oymaru,
MexXayHapoaHbiMu peiiTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJEeAyeT UMETh B BUAY, YTO PEUTUHIH SBIISAIOTCA JIMIIb OPUEHTHUPAMHU U MOTYT B KOHKPETHBIN
MOMEHT HE€ COOTBETCTBOBATh PEAJILHON CUTYALUH.

B Hacrosmiee BpeMs 3aKOHOIATENBCTBO JOIYCKACT BO3MOXHOCTb 3AKIKOYEHUS POCCUUCKUMH

MHBECTOPAaMH JIOTOBOPOB, SIBJISIOIIUXCS POCCUHCKUMH MPOU3BOJHBIMU (PMHAHCOBBIMU WHCTPYMEHTAMH,
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0a3MCHBIM AKTUBOM KOTODPBIX SIBISIOTCS LEHHBbIE OyMard WHOCTPAHHBIX SMUTEHTOB WJIM WHICKCHI,
paccyMTaHHBIC [0 TAKUM LIEHHBIM OyMaraM. Mexay Tem, CyIIeCTBYIOT PUCKH U3MEHEHUS PETYJISTUBHBIX
MOJX0/I0B K COOTBETCTBYIOIIMM OIEpalMsiM, B PE3yJbTaTe Yero MOXKET BO3HHUKHYTh HEOOXOIUMOCTh
COBEpILATh CAEJTKH, HANPABJICHHBIC HA MPEKpaIleHHe 0053aTeNbCTB M0 YKa3aHHBIM JOrOBOpaM, BOIIPEKH
Bammm mianam.

IIpaBoBBI€e pUCKH

Heo6xonumo oTnaBaTh cebe OTY4ET B TOM, YTO HHOCTpaHHbIE (UHAHCOBBIC HHCTPYMEHTHI,
ABJISIOIIMECS Oa3MCHBIMM AaKTHBAaMHU MPOHM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETJa SIBIIAIOTCS
aHaJIOraMM POCCHMCKUX (PUHAHCOBBIX HHCTPYMEHTOB. B 111000M citydae, npenocTaBisieMble [0 HUM IIpaBa
U TIPaBWJIa UX OCYIIECTBJICHUS MOTYT CYIIECTBEHHO OTIMYAThCA OT IPaB IO POCCUHCKUM (PHMHAHCOBBIM
MHCTPYMEHTAM.

Bo3MokHOCTH CyneOHOM 3aliuThl TpaB MO MPOU3BOJHBIM (HMHAHCOBBIM MHCTPYMEHTaM C
MHOCTPAaHHBIM 0a3MCHBIM aKTHBOM MOTYT OBITH CYIIIECTBEHHO OIpaHHUEHBbl HEOOXOIUMOCTBIO 0OpaIieHus
B 3apyOeXHbIC Cy/1eOHbIC U TPABOOXPAHUTENBHBIC OPraHbl 110 YCTaHOBICHHBIM MTPABUIIaM, KOTOPHIE MOTYT
CYLIECTBEHHO OTJIMYaThcsa OT AercTByrommx B Poccun. Kpome Toro, Bol B OONBIIMHCTBE ClIydaeB HE
CMOXETE TOJIaraThbCsl Ha 3alUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCHUICKMMHU YIIOJTHOMOYEHHBIMHU

OopraHamu.

PackpsbiTHe nHGoOpManun

PackprpiTie nH(pOpMany B OTHOIIEHHMH HHOCTPAHHBIX LIEHHBIX OyMmar, SBISIOMINXCS Oa3HCHBIM
aKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, OCYILECTBIISETCS IO IMpaBUIIaM, JCHCTBYIOLINM 3a
pyOexxoM, M Ha aHTIHICKOM si3bike. OLIEHUTE CBOIO TOTOBHOCTH AaHAJIM3UPOBATh HH(POPMALMIO HA
AHIJIMACKOM S3BIKE, a TaKXKe TO, MIOHUMAaeTe Ju Bl oTiMuusa Mex1y npuHATBIMA B Poccuu mpaBunamu
(¢uHAHCOBOW OTYETHOCTH, MEXIYyHAPOAHBIMHU CTaHAApTaMH (PUHAHCOBOM OTYETHOCTH WJIM NpaBUIAMHU
(MHAHCOBOW OTYETHOCTH, MO KOTOPBIM MyOJUKyeTCs MH(POPMALUS 3MUTEHTOM HMHOCTPAHHBIX IEHHBIX
Oymar.

Taxke poccuiickue OpraHu3aTOpbl TOPTOBIM U (MIM) OpOKEpbl MOTYT OCYIIECTBIIATH HEPEBOJ
HEKOTOPBIX JTOKYMEHTOB (MH(OpPMALMK), PACKPHIBAEMBIX HHOCTPAaHHBIM AMHTEHTOM [uis Baiero
ynobctBa. B 3TOM ciyyae mepeBoj MOXET BOCIPHUHHMATHCS MCKIIOYMTENBHO KaK BCIIOMOTATeIbHas
uHpopManus K opUIHATBLHO PACKPHITEIM JTOKYMEHTaM (MH(OpMalnu) Ha UHOCTPAaHHOM si3bike. Beerna
YUUTBIBAHTE BEPOATHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXKHBIM Pa3IHYHBIM
NIEPEBOJIOM OJHUX U TEX e MHOCTPAHHBIX CJIOB M/WJIH (ppa3 WM OTCYTCTBUEM OOLIETIPUHATOTO PyCCKOTO

S3KBHBAJICHTA.

*kokok
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YuuTeiBas BBILIECHU3JIOKEHHOE, MBI PEKOMEHlyeM BaM BHUMAaTEIbHO PacCMOTPETH BOIIPOC O TOM,
SBJISIOTCS JIM PUCKH, BOZHUKAIOIIKE IIPU IPOBEJCHUN COOTBETCTBYIOIIMX ONEPALUM, IPUEMIIEMBIMU IS
Bac ¢ yuerom Bammx nHBECTULIMOHHBIX IIeIe U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHOE YBenomieHne He
HMMeEEeT CBOEH LIEJIbI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYLIECTBICHUS TAKUX Ollepaluid, a Ipu3BaHa IOMOYb
BaM o11eHUTh UX PUCKHU U OTBETCTBEHHO MOJIOWTH K PEIICHHUIO BOIpoca 0 BbIOope Bareit H”HBeCTUIIMOHHOM
CTPATETUHU U yCIOBUM 1OroBOpa ¢ JJOBEpUTENBbHBIM Y IPABIIIOIIVM.

@akT O3HAKOMJICHUS C PUCKAaMHU, CBS3aHHBIMH C 3aKJIOYCHUEM JIOTOBOPOB, SBIISIOIIMXCSA
MIPOU3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMHM, 0a3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS LIEHHBIE OymMaru
MHOCTPAaHHBIX YMUTEHTOB MJIM MHJIEKCHI, PACCUNTAHHBIC 110 TAKUM LIEHHBIM OymMaram, B TOJHOM 00beMe,
¢axT ux pazpsicHeHus KimeHty B moiHoM o0beMe U MX IpuemieMocTsb Uit KirenTa B nmosHoM o0beme,

Kinnenrt MMOATBCPIKAACT cBOEH IOAIIKMCBIO B HACTOAIIICM yBCI[OMJIeHI/II/I.

K/UEHT

MNoanucaHo « » 20__r.
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Grandis Capital

O6wecTBO C OrpaHUYEeHHO OTBETCTBEHHOCTbIO
«UHBecTMUMOHHAA KomnaHua «MpaHguc Kanutan»

JInueHsua NpodeccoHaNbHOTO YYaCTHMKA PbIHKA LIeHHbIX Bymar Ha OCyLLECTB/IEHME AEATENbHOCTM MO YNPaBAeHMIo
LeHHbIMKU 6ymarammn Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHMyeHUs cpoka AencTeus, BbigaHa PCOP PO
Anpec: [agpec mectoHaxoxaeHna 000 «UK «IpaHanc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxxkeHue Ne 5

Tunosasa ¢opma K Jlorosopy o [loseputenbHom YnpasaeHuu

LeHHbIMM Bymaramm u cpeacTBamMmm MHBECTUPOBAHUA B LileHHble 6ymaru

ay/ or__._.20__r. r. Mocksa

YBEAOMJIEHUE

0 NMOCTYIUIEeHHH YTPABJISIIOIIEMY LIEHHBIX OyMar H/MiIM JeHe;KHbIX CPe/ICTB MmocJje npekpamenus Jlorosopa
JOBEPHUTEIBHOI0 YIIPABJICHHS HEHHBIMU OyMaraMy M CpeACTBAMH MHBECTHPOBAHHUSA B IIeHHbIE OyMaru.

Hacrosimum OOmiecTBO ¢ OrpaHMYeHHOM OTBETCTBEHHOCTHIO «lHBecTnimonnass kommanus «['pananc Kammram»
yBenomirsieT Bac o ToM, uto nmocie npekpainenns Jloropopa 10BEpUTENBHOTO YIIPaBICHHUS IIEHHBIMA OyMaraMu M CpeCTBaMH
WHBECTHPOBAHMS B LIEHHBIE Oymarn Ne oT 20 1. B anpec OO0 «MK «I'panguc Kanuram» noctynwin
LICHHbIE OyMaru W/Wim JICHEXKHBIE CPEJICTBA B CBS3U C OCYIIIECTBICHUEM YIIpaBJIeHUS IEHHBIMU OyMaramu B Bammx nHTepecax
B NIEpUOJ| ACUCTBUS yKa3aHHOTo Jlorosopa.

« » 20 roma mocTynuiM cjefylouine HeHHbIe Oymaru:
Bup nennsix Oymar: ;
dopma BhIITycKa EHHBIX OyMar: 0e310KyMeHTapHasl B BHJIE 3aITUCEH Ha cUeTax;
OMUTEHT [IEHHBIX Oymar: ;
Howmep roc.perucrpanuu BbIIyCKa: ;
HomunanbHast CTOMMOCTB IIEHHBIX OyMar: ;

KonmgecTBo 1ieHHBIX Oymar: ( ) ITYK;
« » 20 roma WOCTYNMJIU  J€HEXKHbIe  CpeACTBAa B CyMMeE
nudpamu 1 IPOMHCHI0 YyKa3aTh BaTIOTY

HpI/I BO3BpPATC ACHCKHBIX CPCIACTB W/ WIIH OCHHBIX 6yMar, Haxodmuxcss B JOBCPUTCIILHOM YIPAaBJICHUU, praBJ’IHIOHII/Iﬁ
YACPKaAI M3 BO3BpAIACMbIX CPCACTB pPACXOAbl, IMPOU3BCACHHBIC MM B CBA3W C OCYHICCTBJICHHCM UM JOBCPHUTCIIBHOT'O

YIipaBJICHUSA, B pasMepe ( )
upamMu U IPOIHCHI0 yKa3aTh BAIOTY

Jlnst moydeHus yKa3aHHBIX JCHEKHBIX CPEJICTB W/WIIM IEHHBIX Oymar, Bam HEoOXOIMMO B CPOK HE IMO3JHEE CICHAYIOIIETO
pabodero AHS IOCie TMONXyYeHHUS Hacrosmero ysemomureHus mpenctaButb B OO0 «UK «['parmuc Kammram» cremyromme
JTOKYMEHTHI I MH(POPMAITUIO:

- OAaHKOBCKHE PEKBHU3UTHI JUIS ICPEUHCIICHUS ICHEKHBIX CPEIICTB;

JlokyMeHTHI 1 MHPOpPMAITUS MPEIOCTABISIOTCS Y IPABISTIONIEMY B MIMCBMEHHOM (hOpME OTHUM H3 CICTYFOIIUX CIIOCOOOB:

- C UCTIOJIE30BaHUEM MTOYTOBOM JOCTABKH (C YBEAOMIICHHEM O BPYUCHUN);

- C UCTIOJIB30BaHUEM KYPbEPCKOH TOCTABKH (32 CUCT YUpeIUTens);

- TUYHO B opuc YIIPaBIAIOMICTO;
0 CJAEAYIOLIUM PEKBU3UTAM Y IPABIISIOLIETO:

MecTo HaxOXIeHU: AJpec MECTOHAXOXKACHUS: [aapec MeCTOHAXOKICHU |

[TouToBEIi afpec: [TOYTOBBIN aapec|

Tenedon/dakc: (495) 272 44 07

B cmyuae HemonmydyeHHs YTpaBISIOMIAM JOKYMEHTOB M HWH(GOpPMAIWH, TPEAYCMOTPEHHBIX BBIIIC, B CPOK O
ucteueHus 10 (Jecsatn) paboumx mHEH ¢ MOMEHTa (PAKTHYECKOTO MOCTYIUICHUS ACHEKHBIX CPEICTB W/WIM IICHHBIX Oymar
JoBeputenpbHOMY YTIpaBISIOMIEMY, ITOCICIHUN OCYIISCTBISCT BO3BpAT IEHHBIX OyMarw W/WIM JCHEXKHBIX CPEICTB,
MOJIy4eHHBIX JloBepUTENbHBIM Y IPABIIAIOIIKMM IIOCIIE MPpeKpalleHus: JJoropopa J0BEPUTEIBLHOrO YIPABICHHUS, 10 PEKBU3UTAM,
YKa3aHHbIM YupenuteneM YnpabiieHusi B AHKeTe. B cilydae OTCYTCTBUSI TaKMX PEKBU3UTOB B AHKETE, YINPaBISIIOMIUNA HE
OCYIICCTBIISICT TEPEUYHCICHAE IONyYCHHBIX JIEHEXKHBIX CPEICTB JO IPEIOCTABICHUS COOTBETCTBYIOMICH WH(POPMAIUN C
yKazaHHeM OaHKOBCKUX PEKBU3UTOB.

000 «UK «I'pannuc Kannram»

JomxHOoCTh [oanuce OUO
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Tunosasa ¢opma K Jlorosopy o [loseputenbHom YnpasaeHuu

LeHHbIMM Bymaramu u cpeacTBamMmm MHBECTUPOBAHUA B LileHHble 6ymaru

ay/ or__._.20__r. r. Mocksa

METOJUKA OHEHKHN CTOUMOCTHU OB BEKTOB
JOBEPUTEJIBHOI'O YIIPABJIEHUA

L. Hacrosmass Meroayka OIEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIBHOTO yIpaBieHus (najiee - Meroamka)
UCTIONIB3YETCS TPU OCYIIECTBICHUN MAEATEIBHOCTH II0 YNPABJICHHWIO LEHHBIMH Oymaramu Ha ocHoBaHuu JloroBopa o
JloBepuTenpHOM YTIpaBlieHNH IIEHHBIMH OyMaraMy M CpeICTBAMH MHBECTHPOBAHUS B [IEHHBIC OyMaru, 3aKIII0YeHHOTO MEXTy
VYupeaurenem Yrpasienus u Yupasisomum (gaiee — Jlorosop).

2. MeToauka UCIONB3yeTCs Y IPaBIISIOLIIM:

- IIpY OLIEHKE CTOMMOCTH AKTUBOB YupenuTesns YIpaBieH!s Ha JaTy IpUEMa B JOBEPUTEIIEHOE YIIPABICHHUE;

- IUI yKa3aHUs OLIEHOYHOM CTOMMOCTH AKTHUBOB YupenuTens YnpasiaeHus B OTueTe O AEATEIBHOCTU MO YIPABICHHIO
HeHHbIMH Oymaramu ¥ B HHpopmanmonHoM Ortdere YNpaBisIOUmIEro, MPEAOCTAaBIIEMBIMA YUPEANUTENI0 YTPaBICHHUS B
COOTBETCTBUU ¢ JI0roBOpOM;

- 11 pacdera Jloxona Yupeaurensa YnpasneHus 1 BozHarpaxaeHus: Y pasisiomero.

3. Hactosimas Meroquka sBnserca enuHod i Bcex Yupeautened Ymnpasiaenus OOO «UK «['panguc
Kanmram n BKIltogaeTcst B Ka4eCTBE COCTABHON YacTH B JOTOBOPHI O JOBEPUTEILHOM YIIPaBICHUH ICHHBIMU OyMaramu.
4. OneHo4Hass CTOMMOCTb AKTHBOB YUpeOUTENs YNPaBICHHUs ONPENENIIeTCsl KaK CyMMa JIEHEKHBIX CPEJICTB,

HaXOJSIIINXCS B JOBEPUTEIFHOM YIPaBICHUH, OLIEHOYHONH CTOMMOCTH LIEHHBIX OyMar M Apyroro MMyIIECTBa, HAXOSIIETrocs B
JIOBEPUTEIILHOM YIPaBIICHUH, AEOUTOPCKON 3a/I0JPKEHHOCTH, BOZHHKIIEH B Pe3yJbTaTe COBEPILCHUS CAEIOK U ONEpalyi ¢
YKa3aHHBIMH AKTHBaMH, 32 BEIYETOM 00S3aTENIBCTB, IOIEKALINX UCTIOTHEHHUIO 33 CUET YKa3aHHBIX AKTHBOB.

5. OnenovHast cToUMOCTb AKTHBOB YupenuTens Y paBieHus onpezensercs B Bamore Poccuiickoit @enepany.
CyMMa JEHEKHBIX CPEICTB M 0053aTeNbCTB B WHOCTPAHHOM BAIIOTE, a TAKXKE CIPABEUIMBAs CTOMMOCTh LIEHHBIX Oymar,
HOMHHHPOBAHHBIX B MHOCTPAHHOH BaJIOTE, NEpEecUUThIBacTCA B BamoTy Poccuiickoii dexeparuu 1o odupanbHOMy Kypey
WHOCTPaHHOM BATIOTHI K py0Outio, ycranoBnenHoMy Llenrpansueiv bankom Poccniickoit deneparin Ha 1aTy OIEHKHA CTOMMOCTH
AKTHBOB. JIONIOJHUTENIBHO, B ClTydae €l TOro TpeOyeT BHIOpaHHast CTPATErusl YIpaBJIeHHs, OLEHOYHAsi CTOMMOCTh AKTHBOB
VYupeaurens: YnpaBiieHHs MOKET OBITh OIpe/ieieHa B MHOCTPAHHOW BAJIIOTE 110 OQHUIINAIbHOMY KypCY HHOCTPAHHOW BaJIIOTHI K
pyOuro, ycranoBnenHoMy LleHTpansabiM bankom Poccuiickoit deneparnyu Ha 1aTy ONEHKHA CTOUMOCTH AKTHUBOB. [Ipwm 3TOM
HaVMEHOBaHWE BAJIIOTHI M O0OJNACTh NMPUMEHEHHS TaKOW OLEHKH AKTHBOB COTJIACOBBIBACTCS YUpeauTesieM YTpaBlIeHHUS U
VYupasnstomum B [Ipunoxennn Nel k JloroBopy (MHBecTHIMOHHAS AEKIaparus).

6. OLeHOYHAsE CTOUMOCTb AKTUBOB OIIPENENSIETCS C TOUHOCTBIO JI0 IBYX 3HAKOB IOCJIE 3aISITOM, C IPUMEHEHUEM
[paBUJI MAaTEMaTUYECKOTO OKPYTJICHUSL.
7. s onpeneneans OeHOYHOH CTOMMOCTH IICHHBIX OyMar YTIpaBIISIONIMN UCIOIh3YeT PHIHOYHEIA TOAXO]T C

YUCTOM ONPCACTICHUSA CTCIICHU AKTUBHOCTHU PbIHKA U HAJIWYUA Y anaBJmIomero JAOCTYIHBIX UCTOYHHUKOB MUCXOJAHBIX JAHHBIX
Ha MOMCHT IIPOBCACHUS OLICHKH.

AKTUBHBIM MPU3HAETCS PHIHOK, HA KOTOPOM OIEpAllMd B OTHOIICHHUHM ONPEICICHHOrO AKTHBA COBEPINAIOTCS Ha
pEryJisipHO# OCHOBE C JIOCTATOYHOM YAaCTOTOW M B JOCTATOYHOM OOBeMe, W HHGPOPMAIMS O TEKYIIUX LEHaX SIBISETCS
0O0IIEeTOCTYTHOM.

JlocTynmHBIMH TOPrOBBIMH IUIOIIAJIKAMH ISl TOJYYEHHS HMCXOAHBIX JaHHBIX B Iensx onpexeneHus OueHouHOH
CTOMMOCTH LIEHHBIX OyMmar NpHHUMAIOTCS POCCHICKHME W MHOCTPAaHHBIE OpPraHW3aTOphl TOProBiu (OMpiku), MHGOpPMAIHS O
LIEHOBBIX KOTUPOBKAX, KOTOPBIX HA MOMEHT MPOBEJECHUS OLEHKH JOCTYMHA Y IPABIIAIOLIEMY.

8. [Tpu onpenenennn OLEHOYHON CTOMMOCTH IEHHBIX OyMar y4nuTHIBACTCSI CIECAYIOIIEe:
- JUISl KK/I0TO BUJIA IEHHBIX OyMar BHIOMpPAETCs! IPHOPUTETHBIH HCTOYHUK MH(OPMAIH (OCHOBHOW PHIHOK);
- aKTUBHOCTb OCHOBHOT'O PBIHKA OIPEIEISAETCA 0 KPUTEPHUAM aKTUBHOCTH;

- HOpu OTCYTCTBUM HAHHBIX O HCHC Ha 4Ty OLCHKHM HMCIOTCSA HOAaHHBLIC 3a IOCJICAHUC 90 KaJICHAApHBIX ,HHCI>'I,
npeAICCTBYOMINEC JATC OLICHKH.
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B tabnuie HKe MpUBEAEHBI PHIHKH, PACCMAaTPUBAEMBbIE B KAUECTBE OCHOBHBIX ISl PA3JIMYHBIX BHJIOB IEHHBIX
Oymar, a Takke KpUTEpHH aKTHBHOCTH JIAHHBIX PBIHKOB M IEHBI, UCIIOJIB3yeMble I onpeseneHnuss OneHOYHOH CTOMMOCTH
LICHHBIX OyMmar:

Bun niennsix 6ymar OcHoBHOM piHOK | Kpurepuil akTHUBHOCTH Hcnonp3yemas nieHa

9.1 Llennsie Oymaru, mpomie/imme ITAO Mockosckas | OpraHnzaTopoM TOProBiu OpHa u3 creayomux HeH B
MIPOLEAYPY JIUCTHHTA U Bupxa packpbITa HHOOPMALHS O MOPSAKE YMEHBIICHUS
JIOIYILEHHBIE K OCHOBHBIM KOTHPOBKAX B PEXHME IIPUOPUTETA UCTIONIE30BAHUS:
topram Ha [TAO MockoBckas OCHOBHBIX TOProB® 1) LleHa 3aKpBITHS HA MOMECHT
Bupika OKOHYaHHS TOProOBOii

ceccuy;

2) llena cmnpoca (bid) Ha
MOMEHT OKOHYaHHMS
TOPrOBOW CECCUH;

3) Cpennep3BenieHnas 1eHa
HA MOMEHT OKOHYaHHS
TOPrOBOM CECCHH.

9.2 | Obauranum poccuiicKux Poccuiickuit Jlist obnuranmu Ha naty Kotuposka ®ukcunra HOA
SMUTEHTOB, HE JONMYILIEHHBIE K BHEOMPKEBOU OLICHKH PaCCUUTBIBAETCS http://www.nfa.ru/?page=fixin
topram Ha [TAO MockoBckas PBIHOK KoTHpoBKa DuKCUHTra g
Bup:xa HannonaneHoi ®oHnoBOMI

Acconmanuu (nanee —
@ukcuar HOA)

9.3 | AKuuM pOoCCHMCKHX SMUTEHTOB, Poccuiickuit PriHOK npu3HaeTcs OnHO 3 CIIAYIOLIHX
HE JIONyIIEHHbIC K TOPraM HU Ha | BHEOMPKEBOH aKTHBHBIM BCET/ia JHaueHwi, OmKaiimee TIO
OJIHOM OupKe PBIHOK BPEMEHHU K JJaTe ONPE/ICIICHUSI

OLICHOYHOH CTOMMOCTH:

1) Ilena npuobpereHus
UMYIIECTBA Y IPABISAIOIINM
B paMKax  HCIIOJHEHUs
Horosopa

2) Orenoynas
CTOUMOCTb,  OIpECICHHAs
OpH IpHEME HUMYIIECTBAa B
yIpaBJeHHE.

9.4 | Llennsle Oymaru, He yKa3aHHbIC PrrHOK € Opranusatopom TOProBiIx Lena 3akpbrtus peiaka (Last
BBIIIIE, JOITYIEHHBIE K TOPraM HauOOJIBIINM packpbITa HHOOPMALHS O price; Close price)
KaKNM-JIH00 OpraHu3aTopoM 00BEMOM TOProB KOTHPOBKAxX Ha JaTy OLICHKH
TOPTrOBIH TI0 IICHHOM Oymare

B JICHb OLICHKU

9.5 | Llennsle GymMaru HHOCTPaHHBIX MexayHaponHslii | PeIHOK mpu3HaeTcs OnHO 3 CIIAYIOLIHX
SMHTEHTOB, HE YKa3aHHBIC BBIIIE, | BHEOUPKEBOH aKTHBHBIM BCET/ia sHauennii, Gmwkaiimee MO
HE JIOIyILEHHBIE K TOpPraM HU PBIHOK BPEMEHH K JATe ONpe/IeIeHUs
OJIHUM OPraHHU3aTOPOM TOPrOBIU OLICHOUHOH CTOMMOCTH:

1) DLena mnpuoOpeTcHUS
HMYIIECTBA Y IPABIISIIOIUM B
paMKax HCIIOJHEHUS
JHorosopa

2) OueHoyHass CTOMUMOCTb,
ONpENeeHHasl NpU IMpHEME
HUMYIIECTBA B YIIPABJICHUE.

9.6 | Ilau poccHICKHX MAEBBIX Crenku NOKynku 1 | Ymnpasisitouie kommnanuelt | CTOMMOCTb nasi, pacKphITas
WHBECTHIMOHHBIX (OHIOB, HE IIPOAAXKH MAEB C (oH/a pacKpbIBAIOTCS YOPaBISIOIEN KOMIIaHUEH
Jloly1eHHsle kK TopraM Ha [TAO yIpaBysIoIEei JTAaHHBIE O CTOMMOCTH Mas (oHa HA IEeHD,

MockoBckast bupxa KomraHuei gonga pEIIIECTBYOIIMN gaTe

¢ [To uTOraM OCHOBHOM TOPTOBOM CECCHM HMIIH BeYepHE JOIOIHUTENBHOM TOProBOii cecCrt (IIpH MPOBEIEHUH TOPTOB IO
COOTBETCTBYIOIIECH IIEHHOH Oymare).
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Bun niennsix 6ymar OcHoBHOM piHOK | Kpurepuil akTUBHOCTH Hcnonp3yemas nieHa
OILICHKH, HanboIee OIU3KUN K
JTOM jare
10. B ciydae ecnu pBIHOK SBISIETCS HEAKTHBHBIM (HE COOTBETCTBYET OIPEAEICHUIO aKTHBHOTO pBIHKA,
yKa3zaHHOMY B I1.7 Hactosmeit Meroauku), OLieHOYHAas CTOMMOCTb IICHHBIX OyMar oIpezessieTcst CIIEIyONM 00pa3oM:
10.1. OrneHo4Hasi CTOMMOCTh IIGHHBIX OyMmar, IOMYyIICHHBIX K TOpraM y PpOCCHHCKOTO WJIM HHOCTPAHHOTO

OpraHu3aTOpa TOProBiy, IPU OTCYTCTBUU LIEHOBBIX KOTUPOBOK OMPEEIIAETCS KAK MUHUMAIIBHOE 3HAUCHHE U3
CJICYIONMX [IEH: [IEHbI MPUOOpETEeHNs IIEHHBIX Oymar YTpaBIsIoIiM B Iporecce ucroyHenus Jlorosopa,
100 OIEHOYHOM CTOMMOCTH IIEHHBIX OyMar, OIpeiesIeHHOW NpH MpHeMe MMYILNECTBA B yIpaBiieHUE, 100
LICHBI, ONIPE/EIIEHHOM B COOTBETCTBHH C IIYHKTOM 9 Ha Jary, OmKaiIIyro K 1aTe OLCHKH.

10.2. OrneHo4Hasi CTOMMOCTH OOJMTaINi, CPOK MOTAIIEHHUsI KOTOPBIX HACTYNWI M HE HaXOAALIMXCS B COCTOSIHUH
nedonTa, mpU3HAETCS paBHOM:
e  HOMHHAIBHOH CTOMMOCTH OONHMranmuii- 1O MOMEHTa IOCTYIUICHHUS JEHEXKHBIX CPEICTB B CUET HX

MIOralIeHus;
®  HYJIO - C MOMEHTA MOCTYIJIEHHUS ACHEXKHBIX CPECTB B CUET UX MOTAIICHUS.

10.3. OrneHo4Has1 CTOMMOCTD OOJIUTaHii, HAXOJSIIIMXCS B COCTOSIHUM 1e(hOIITa, IPU3HACTCS] PAaBHOM HYIIO.

10.4. OrneHo4Hasi CTOMMOCTh KJIMPHUHTOBBIX CEPTH(MKATOB y4yacTHs, MOJYYCHHBIX B PE3YJIbTATE CAEIOK PEIo C

LIEHTPAJILHBIM KOHTPAareHTOM B COOTBETCTBHH C JOKYMEHTaMH, yTBepkaeHHbIMU [TAO MockoBckas bupika,
MIPU3HAETCS paBHOM MX HOMHHAIBHON CTOMMOCTH.

10.5. OreHoYHAs! CTOMMOCTD aKIWH JOMOJIHUTEIBHOTO BBITYCKa, TPHOOPETCHHBIX B TEYEHUE OTYETHOTO NIEPHO/Ia B
pe3yJbTaTe X pa3MEILEeHHs ITyTeM paclpeesIeHUs CpeIu aKLIHOHEPOB, onpeaensercs uexons n3 OneHouHon
CTOUMOCTH aKIMH BBIIYCKa, JONOIHHUTEIBHO K KOTOPOMY Pa3sMELIEHBbI aKIUH YKa3aHHOTO JOIOJHUTEIBHOTO
BBIITYCKa.

10.6. OreHOYHAs! CTOMMOCTD aKIWH JOMOJIHUTEIBHOTO BBITYCKa, TPHOOPETCHHBIX B TEYEHUE OTYETHOTO NIEPHO/Ia B
pe3ysbTaTe KOHBEpTalMM B HUX KOHBEPTUPYEMBIX LIEHHBIX Oymar, ompezensiercst ucxons n3 OueHouHoH
CTOMMOCTH AaKIUH BBIIYCKa, JONOIHUTEIBHO K KOTOPOMY pPa3MELIEHbl aKIUHM 3TOr0 JONOJHUTEIBHOIO
Bbimycka. Ecmu Takas OueHouHas CTOMMOCTb He ompeneneHa, OLeHOYHass CTOMMOCTb JOIOJIHUTENIBHO
pa3MEIEHHBIX aKIUil onpeAemnseTcss UCX0d U3 mocnaenHell onpeneneHHod OLEHOYHOW CTOMMOCTH LEHHBIX
Oymar, KOHBEPTHPYEMBIX B aKIIUH JOTIOJHUTEIHEHOTO BHIITYCKA.

10.7. OreHOYHAs! CTOMMOCTD aKIWH JOMOJIHUTEIBHOTO BBITYCKa, TPHOOPETCHHBIX B TEYEHUE OTYETHOTO NIEPHO/Ia B
pe3ysbTaTe KOHBEPTAIMK B HUX aKIMi MTprUcoenHsIeMoro obecTsa (IIpH peopraHu3aiiy oomecTsa B opme
MIPUCOEINHEHUS), onpenensercss ncxois n3 OLEHOYHOH CTOMMOCTH aKIUH BBITYCKA, AOTOJHHUTENBEHO K
KOTOPOMY pa3MEILEHbl aKIUU 3TOr0 JOMOJHUTEIBHOro BhlMycka. Ecim Takas OueHouHas CTOMMOCTb HE
onpeneneHa, OneHoYHass CTOUMOCTb aKIUH TOMOJHUTEIBHOIO BBITyCKa ONPEAEISIETCS UCXO U3 OCIEIHEN
ornpezeneHHoN OneHOYHON CTOMMOCTH aKIUH MPUCOSANHEHHOTO 00IIecTBa, YMHOKEHHON Ha KoddduueHt
KOHBEpPTaIUH.

10.8. OrneHoYHas! CTOMMOCTh aKIUH, TPUOOPETEHHBIX B TEYCHHE OTUYETHOTO TEpHOoa IPH UX pasMEIICHUH ITyTeM
KOHBEPTAIlMM B HUX aKIW{ TOH K€ KaTeropuu (Tuma), omnpenensieTcsi NCXO/s U3 MOCIEAHEH onpeeIeHHON
O1eHOYHOM CTOMMOCTH KOHBEPTUPYEMBIX [IEHHBIX OyMmar.

10.9. OreHOYHAs! CTOMMOCTb aKIMH, TPHOOPETEHHBIX B TEUCHNE OTUYETHOTO IIEPHO/Ia B pe3yiIbTaTe KOHBEPTALUH B
HUX aKIU{ TpU UX APOOJICHNH, ONIPEEIsIeTCsl HCXOs U3 ToclieiHel onpeaeneHHol OneHOYHOH CTOMMOCTH
KOHBEPTUPYEMBIX [IEHHBIX Oymar, aeieHHol Ha koaddumeHT apobiaeHus.

10.10. OrneHoYHAs! CTOMMOCTb aKIMH, TPHOOPETECHHBIX B TEUCHNE OTUYETHOTO IIEPHO/Ia B pe3yiIbTaTe KOHBEPTALIUH B
HUX aKOUil [pH WX KOHCOJMAALUY, ONPEAENISIeTCs MCXOAs W3 mocieqHed ompeneneHHOM OueHouHON
CTOMMOCTH KOHBEPTUPYEMBIX [IEHHBIX OyMmar, yMHO)KEHHOH Ha K03()(DUIIMEHT KOHCOIHIAIIH.

10.11. OreHoYHAs! CTOMMOCTb aKIMH, TPHOOPETEHHBIX B TEUCHNE OTUYETHOTO IIEPHO/Ia B pe3yiIbTaTe KOHBEPTALIUH B
HUX aKIW{ TpH peopraHu3anuy B (opMme CIUSHHS, ONpenessieTcss MCXOAs W3 TOCcienHel ornpenerneHHoi
O1eHOYHOM CTOMMOCTH KOHBEPTUPYEMBIX IIEHHBIX Oymar, YMHO)KEHHOH Ha KO3(h()UIMEHT KOHBEPTALIUH.

10.12. OrneHo4Hasi CTOMMOCTH AKIWi, BHOBb CO3[JaHHOTO aKIIMOHEPHOTrO OOIIEecTBa, MPHUOOPETEHHBIX B TEUCHUE
OTYETHOTO IIepHOo/Ia B Pe3yJIbTaTe KOHBEPTAMHU B HUX aKIMH IPH PEOpPraHn3aliy aKIMOHEPHOTO 00IIECTBA B
(opme pazneneHus WM BBIJENICHUS, ONpeNeNsieTcss UCXOIs M3 IociienHel ompeneneHHold OIEHOYHOM
CTOMMOCTH KOHBEPTUPYEMBIX [IEHHBIX Oymar, yMHO)KEHHOM Ha KO3()(hUIIMEHT KOHBEPTALIUH.

10.13. OrneHo4Hasi CTOMMOCTh AKIMH BHOBH CO3/I@aHHOTO AaKIMOHEPHOTO OOIECTBA, NMPHOOPETEHHBIX B TEUCHUE
OTYETHOTO TepHoJa B PE3yJbTaTe MX paCIpelesieHus] Cpelu aKIMOHEPOB IPH peopraHu3anuu B (opme
BBIICTICHNUS, IPU3HAETCS PABHOW HYIIIO.

10.14. OrneHo4Hasi CTOMMOCTh aKIMH WM OOJMranuii HOBOTO BBINYCKA, NMPHOOPETEHHBIX B TEYEHHE OTYETHOTO
Mepuoaa B pe3yibTare KOHBEPTalMM B HUX KOHBEPTHPYEMBIX IEHHBIX OyMar, ONpeaenseTcs HUCXOIs W3
nocieanei onpeneneHHoi OLEHOYHOH CTOMMOCTH KOHBEPTHPYEMBIX [IEHHBIX OyMmar.

10.15. OrneHoYHas! CTOMMOCTH IIEHHBIX Oymar, OTJIMYHBIX OT YIOMSHYTHIX BBIIIE, IPH UX IPHEME B JIOBEPUTEIILHOE
yIpaBJIEHUE ONpeAenseTcs No cornamesno CTOpoH.
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1. OneHo4Hass CTOMMOCTh HAKOIUIEHHOTO KYTIOHHOTO JOXO/a ONPENENIIEeTCs B CYMME, pACCUUTaHHON UCXOIS U3
CTaBKH KYIOHHOTO JI0XO0J/la, YCTaHOBJICHHOW B PEIICHHM O BBITYCKE 3MUCCHOHHBIX IIEHHBIX OyMar, Ipyd 3TOM B COCTaB
JIeOUTOPCKOH 3a/I0JDKEHHOCTH HE BKITIOUAETCS:

®  HaKOIUICHHBIH MPOIEHTHBIA (KyIIOHHBINH) JOXOJ 10 OOJIMralisiM B ClIydae OIyOJMKOBAHUS B COOTBETCTBHH C
(enepaybHBIMM 3aKOHAMH ¥ HHBIMM HOPMaTHBHBIMH IIPAaBOBEIMHU akTamMu Poccuiickoii deneparyy cBeIeHUH 0
MIPOCPOUKE UCIIOIIHEHHSI SMUTEHTOM;

e 0o0s3aTenbCTBA MO BBIIUIATE YKAa3aHHOTO JI0XO/Aa MM CBEACHWH O NPUMEHEHHH K SMHUTEHTY IPOLEIYpHI

0aHKpOTCTBA.
12. JleHexHble CPEeNCTBA U UX SKBUBAJICHTHI.
12.1. JleHexHbIe cpelICTBa OLICHUBAIOTCS B BantoTe PO.
12.2. IIpu pacuere CTOUMOCTH JEHEKHBIX CPEACTB YUUTHIBAIOTCS TEKYIUE 3HAUEHUSI OCTATKOB JCHEXKHBIX CPEACTB

Ha cyeTax M BKIAQJaX B KPEAUTHBIX OPTaHU3AINSIX (ICTO3UTHI). B cilydae oTCyTCTBHS Ha MaTy ONpEICICHUS
OueHouYHOM cTOMMOCTH AKTUBOB ABMXKEHUM 110 COOTBETCTBYIOIIEMY CUETY JCHEKHBIE CPEACTBA OLIEHUBAIOTCS
B CyMME, OTPa)KCHHOH B OaHKOBCKOM BEIMHCKE TI0 COCTOSHHIO Ha OJNIMKAWIIYIO TaTy, MPEANICCTBYIONIYO JaTe
onpezenenuss OUeHOYHOW CTOUMOCTH AKTHBOB.

12.3. OueHouHasi CTOMMOCTb JIETIO3UTOB CKJIAJBIBAETCSI M3 CYMMBI BKJaJa WU CyMMbl HAQUMUCJIEHHBIX, HO HE
BBITUIAUYEHHBIX MPOLEHTOB, UCXOJs M3 CTaBKU NPOLEHTa M CpOKa BKJIAJa, YCTAaHOBJIEHHBIX B JOrOBOPE
0aHKOBCKOTO BKJIAJIa.

12.4. OCTaToOK NEHEXKHBIX CPEICTB HAa OMPIKEBOM CPOYHOM PBIHKE BKIIOYACT OCTATOK JICHEKHBIX CPEJICTB,
CBOOOITHBIX OT OO0S3aTENBCTB, M TapaHTUHHOE OOCCIICYCHUE U TOMJCPXKAHUS OTKPHITHIX MO3HIINH.
[MomyueHHas/criucanHasl BapHallMOHHAS MapXa B PE3yJlbTaTe pPAacYeTOB IO 3aKIOYCHHBIM OUPIKEBBIM
TIPOU3BOJHBIM (PMHAHCOBEIM WHCTPYMEHTAM YBEIIMYMBACT/yMEHBIIACT BEIHMYHHY YYaCTBYIONINX B pacdyere
JIEHE)KHBIX CPEJICTB.

13. OmnpenesieHue  OLEHOYHOH CTOMMOCTH MPOWM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB OCYIIECCTBIISICTCS
ClIeIyIOIUM 00pa3oM:

13.1. BupskeBble TPoM3BOAHBIE (MHAHCOBBIE WHCTPYMEHTHI OIICHUBAIOTCSI B COCTaBE JCHEXHBIX CPEACTB B
COOTBETCTBUHM C IIyHKTOM 12.4.

13.2. BreOupxeBble MMpon3BoAHBIE (DMHAHCOBBIE MHCTPYMEHTHI OLICHHMBAIOTCS B COCTAaBE JCHEKHBIX CPEICTB B
pa3Mepe yIuTaueHHbIX/TI0TyYeHHBIX JEHEKHBIX CPEJICTB (BKIIIOYAsi COBOKYITHYIO IIPEMUIO T10 OTIIIHOHAM).

13.3. lapanTuiiHoe oOecrieueHHe 1O BHEOMPKEBBHIM (MHAHCOBHIM HHCTPYMEHTAaM OLICHHUBAETCSI B COCTaBe
JeOMTOPCKOM /MK 00513aTEbCTB, KaK B pa3pese ICHEKHBIX CPEACTB, TaK U B pa3pe3e [EeHHBIX Oymar.

14. OneHo4Hasi CTOUMOCTb AKTHUBOB, IIEPEJABAEMBIX B JOBEPUTEIBHOE YIIPABICHHUE, PACCUUTHIBAETCSA KaK CyMMa

JICHEXKHBIX CPE/ICTB U OLCHOYHOM CTOMMOCTH IICHHBIX OyMmar Ha JaTy Nepefadd OObEKTOB B JIOBEPUTEIHHOE YIpaBIICHHUE,
BKJIIOYAsl JaTy Mepetayn.

15. OneHo4Hasi CTOMMOCTb AKTUBOB IIPU UX U3BSITUU Y UPEIUTENEM YIIPABICHHS U3 JOBEPUTEIILHOIO YIIPABICHUS
(Bo3BpaTe BCEX MJIM YacTH OOBEKTOB YIPABJICHHUS) pPACCUMTHIBACTCS] KaK CyMMa JCHEKHBIX cpeacTB U OIeHOYHONH CTOMMOCTH
LICHHBIX OyMar, Ha AaTy U3bSTHSI 00BEKTOB U3 JOBEPUTEIIFHOTO YIIPABICHHS, BKIIIOYAs ATy U3BSTHS, C yUYETOM CyIIECTBYIOMINX
00s13aTenbeTB o JJoroBopy.

16. OneHo4Hass CTOUMOCTh AKTHBOB IIPH YKa3aHMM UX CTOMMOCTH B OTdeTe O AEATENbHOCTU MO YIPaBICHUIO
LeHHBIMU OyMmaramu 1 B MHpopmarmonnoM Otdere YTIpaBisIoONMIero, pacCUNTHIBAETCS Kak CyMMa:

e  JICHEXKHBIX CPEICTB, BKIIOUAsl JACHEXKHBIE CPEICTBA, HAIPABICHHBbIC YTMPABIAIONUM B KAaue€CTBE FapaHTHIHOIO
obecrieueHHs It 3aKITI0YeHNST OMP)KEBBIX CPOYHBIX CHEJIOK, a TaKKe JEHEKHBIX CPEICTB, KOTOPHIE JOJKHBI MOCTYIHTh JUIS
VYupeaurenst YpaBieHus, 32 BHIYETOM JCHEKHBIX CPEICTB, KOTOPHIC JOJDKHBI OBITh BBIIUIAUEHBI 110 3aKJIIOUYECHHBIM paHee B
nHTEpecax Yupeauresss YIpaBieHUs cleskaM. J[eHe)KHbIe CpelCcTBa B MHOCTPAHHOW BaJIIOTE IIEPECUNTHIBAIOTCS B PyOIH 1Mo
oduIaIbEHOMY Kypcy, ycraHoBiieHHOMY LlenTpansusivM bankom Poccniickoit @enepanyu Ha 1aTy OLIEHKH;

®  OIICHOYHOH CTOMMOCTH BHEOHUPKEBBIX MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB,;

®  OIICHOYHOH CTOMMOCTHU rapaHTHITHOTO 0OecreyeHuns 10 BHEOMPIKEBbIM (PHHAHCOBBIM HHCTPYMEHTAM;

®  OIICHOYHOH CTOMMOCTH IICHHBIX OyMar, yYUThIBaEMbIX Ha CUETE BHYTPEHHETO y4ueTa 1o JloroBopy, a Takke HeHHBIX
Oymar, KOTOpbI€ JIOJDKHBI OBITh 3a4MCIICHBI HA CUET, 33 BBIYETOM CTOMMOCTH LIEHHBIX OyMar, KOTOPbIE JOJDKHBI OBITh CIIHCAHBI
€O cYeTa 10 3aKII0UEHHBIM PaHee CAEIKaM.

Jns pacueTa OIEHOYHOW CTOMMOCTH IIGHHBIX OyMmar W ()MHAHCOBBIX MHCTPYMEHTOB IIPH NpPHUEME MX OT YUpeauTels
VYnpasieHus, Ipy U3BATUU U3 TOBEPUTEIBHOIO YIPABICHHS, a TAKXKE IPU YKA3aHUU MX OLIEHOYHOM CTOMMOCTH B OTueTe o
JISSITENIEHOCTH TI0 YIPaBIICHUIO IIeHHBIMH Oymaramu u B MHpopmammonHoM Otdere Ympapisiomero, NpUHUMAaETCs IICHa,
ONpeneeHHas B COOTBETCTBUE ¢ M. 9-13 Hacrosmeit MeToauku.

17. Hacrosmas MeToayka ycTaHaBIMBAaeTCsd BHYTPEHHMM JOKYMEHTOM YIPAaBISIOIIETO B COOTBETCTBUU C
myHkToM 3.6. [Tonoxxenne banka Poccun ot 3 aBrycra 2015 r. N 482-I1 "O eanHbIX TpeOOBaHMAX K MPAaBUJIAM OCYIIECTBIICHHS
JIESITENIBHOCTH 110  YNIPaBJICHUIO IICHHBIMM OyMaramu, K MOpPSIKY PAacKpbITHS YHPaBISIOMNM HHpOpManuM, a TakxKe
TpeOOBaHMAX, HAIMPABICHHBIX Ha HCKIIOUYCHHE KOH(UIMKTa WHTEPECOB YIIPABIAIONIEro" M HM3MEHsSETCs YNpaBISIOINM B
OIHOCTOPOHHEM Hopsiake. B ciydae m3MeHeHHMs HacTodmed MeTonuku YOpaBisIOIUI PacKpbIBa€T HOBYIO PENAKLUIO
Meroauku Ha caiite Ynpasistomero no aapecy http://grandiscapital.ru/ B pasnene «PackpbiTie HH(bOpMaIm).
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