VYTBepxaeHO

IMpukazom ['eHepanbHOrO AUpEKTOpa
Ne 60-2025-Pot 17 oktsiopst 2025
(Bcrymaer B cuy ¢ 07.11.2025.)

HOpﬂ)lOK npeaoCcTaBJICHUA KJIMECHTAM — (l)I/I3I/I‘leCKI/IM JUuIamM

Jexnapauuii o puckax

1. 000 K «'panmuc Kamuram» (mamee — Bpokep) mpu OCymIeCTBICHHH OPOKEPCKOM
NeSITeIbHOCTH YBEIOMIISICT KIMEHTa — (PU3NYECKOTO JIMIA O CIEAYIOUIMX PUCKAX, CBSI3aHHBIX C
OCYIIIECTBIICHUEM OTEPAIIHii Ha PHIHKE IIEHHBIX OyMmar:

1.1 o puckax, CBSI3aHHBIX C COBEPIIICHUEM OIepaIliii Ha PHIHKE IIECHHBIX OyMar;

1.2 o puckax HCHOJb30BaHKs BpokepoM B CBOMX MHTEpecax JCHESKHBIX CPEACTB U (MJIH)

[IEHHBIX OyMmar KIIMeHTa,

1.3 o puckax, CBSI3aHHBIX C 3aKJIIOYCHHEM JOTOBOPOB, SIBISIOUINXCS MPOU3BOIHBIMU
(UHAHCOBBHIMU UHCTPYMEHTaMU;

1.4 0 puckax, CBA3aHHBIX C IPHOOPETCHUEM HHOCTPAHHBIX IICHHBIX OyMar,

1.50 puckax nmpuoOpeTeHUs aKIMK B MIPOIIECCE UX MEPBUYHOTO MyOTUIHOTO MPETOKEHHUS.
2. WNudopmupoBaHrue KIMEHTa O PHUCKaX OCYHIECTBISIETCS IYTEM IPEIOCTABICHUS €My
Jexmapanuii o puckax:

2.1. pusnyueckoMy JHIly, UMEIOIMIEMY HAMEPEHHE 3aKIIOUUTh JIOTOBOP O OpOKEpPCKOM
oOciyxuBaHUM, bpokep mpenocTaBiseT eMy JeKIapalnio O pUCcKax, CBI3aHHBIX C COBEPILIEHUEM
orepanuii Ha pbIHKE IeHHBIX Oymar, o ¢popme [Ipunoxenus Nel k nHacrosimemy [opsaky.

2.2.710 3aKJIIOYESHHS IOTOBOPA 0 OPOKEPCKOM 00CTYKUBAHHUHU, TPEYyCMATPUBAIOIIETO [TPABO
bpokepa ncnonb3oBaTh B CBOMX MHTEpECaX JCHEKHbIE CPEICTBA KIMEHTA, JIN0O MpU BHECEHUU B
JIOTOBOP O OpOKEepPCKOM O0OCITYKMBAaHUU M3MEHEHHUH, MpeaocTapisionmx bpokepy Takoe mpaso,
Bpokep mpenocraBiseT noiyyaTento GUHAHCOBBIX YCIyr — ¢puzndeckomy auny Jlexmapanuio o
pHCKaX, CBS3aHHBIX C UCIIOJIb30BaHUEM BpoKepoM B CBOUX MHTEpECax JACHEKHBIX CPEICTB U (MITH)
1eHHbIX Oymar kireHTa nmo popme [pmnoxenus Ne2 k Hactosmemy [opsaky.

2.3.710 Havaya COBEpPILCHHS COOTBETCTBYIOIINX CIENIOK (oneparuii) bpokep npenocTrasisier
MOJTy4aTeNi0 (PUHAHCOBBIX YCIYT — (QU3UUIECKOMY JIUIY CIASAYIONINE TEKIapalui O PUCKAX:

- Jlexiapanuio O pHUCKax, CBS3aHHBIX C 3aKJIIOYEHHUEM JIOTOBOPOB, SIBIISIOIIUXCS
MPOU3BOIHBIMU (DUHAHCOBBIMU HHCTPYMEHTAMH;

- Jlexnapanuio o puckax, CBSI3aHHBIX C IPUOOPETEHNEM HHOCTPAHHBIX LIEHHBIX OyMar;
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- Jleknapanuio o puckax MpUOOPETEeHUs aKIHMil B Mpolecce WX MEPBUYHOTO MyOIMYHOTO

MIPEIIOKEHUS.

Brleykazanabie IeKIapaiu O PUCKax MpeaocTaBisioTes mo ¢popmam [punoxennit Ne 3 —
5 k Hactosimemy Ilopsaky. [lo coBepiieHusi 3a cueT KJIMEHTa CHENIKH, BKIIOYAIONIEH B cels
DJIIEMEHTHl HECKOJBKMX oOmepanuid, bpokep 3HaAaKOMUT KIMEHTa CO BCEMU pHCKaMH,
BO3HMKAOIIUMHU MY COBEPILICHUH TaHHBIX OIlEpaluil.
3. Jlexmapariu o prucKax MpeIoCTaBIIsIOTCS KIIMEHTY B TOM ke popMe, B KOTOPOH C KIIMEHTOM
3aKJIF04AETCs JOIOBOD.
4. JleticTByrone penakuuu Jlexmapamnuii o pruckax JTOCTYIHBI JIOObIM 3aMHTEPECOBAHHBIM
aunaM Ha oduIMaIbHOM caiiTe bpokepa B mMHGOpPMAIMOHHO-TEIEKOMMYHUKAIITMOHHOW CETH
"Huatepuer” www.grandiscapital.ru.
5. [Tpu BHEeceHnu M3MeHeHUH B TekcT Jlekmapanuii o puckax bpokep yBegoMisieT 06 3Tom
KIIMEHTOB, KOTOpBIC paHee ObUIM O3HAKOMIJICHBI ¢ ITHMH JlekiapanusMu, IMyTeM PacKpBITHs
COOTBETCTBYIOIICH wWHPOpMAIMM Ha CBOeM O(QHIIMAIBHOM caidTe B HWH(OpMaIMOHHO-

TeJIEKOMMYHUKAIIMOHHOU ceTn "MHTepHeT".
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[Ipunoxenne Ne 1

OO011ecTBO ¢ OrpAaHUYEHHOMH 0TBETCTBEHHOCTHIO «MHBecTHIIMOHHAsA Komnanus «['panauc Kanuran»
JInnensus npohecCHOHATPHOrO yYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE OPOKEPCKOM AEATEIbHOCTH

Ne 077-11116-100000t 01.04.200&e3 orpanuuecHus cpoka aeiicteusi, Boriana OCOP.

Jexnapanus 0 pucKax, CBA3aHHbBIX C COBepIIeHHEM ONepaluii HA PbIHKE IeHHbIX
oymar

Ilens HacTOsIIEH MEeKIapalui — MPeaoCcTaBuTh Bam mHbOpMaIuio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C COBEPIIICHUEM OTIEpAIlMii Ha PhIHKE IIEHHBIX Oymar. OOpamaem Bamie BHUMaHue Ha
TO, YTO HACTOSIIAs IeKIapalyst He pacKpbIBaeT HH(POpMaIuio 000 BceX prUCKax Ha PhIHKE LIEHHBIX
Oymar BCIIeZICTBHE Pa3HOOOpa3Hs BO3HUKAIOIINX HA HEM CHUTYallUi.

B o0mieM cmbiciie pUcK MpeacTaBisieT OO0l BO3MOKHOCTh BOBHUKHOBEHHUS YOBITKOB TPH
OCYIIECTBIEHNN (PMHAHCOBBIX OTEPAIMA B CBS3M C BO3MOXKHBIM HEOJIATONPHUSITHBIM BIUSHACM
pasHoro pona ¢aktopoB. Huke — OCHOBHBIC PUCKH, C KOTOPBIMH OyIyT CBsI3aHbI Bamum omeparumn

Ha pBIHKE IICHHBIX Oymar.

|. CucteMHBIN PUCK

9T10T PHUCK 3aTparuBacT HECKOJIbLKO (bI/IHaHCOBBIX HHCTHUTYTOB U NPOABIIACTCA B CHUXKCHUU
UX CIIOCOOHOCTH BBINOJMHATH CBOM (PYHKIMH. B cuiny 0oniblIoi CcTENeHH B3auMOJCHCTBUSA H
B3aMMO3aBHUCHMOCTH (PMHAHCOBBIX HHCTHTYTOB MEXKITy COOOH OIIEHKAa CHCTEMHOTO PHCKa CIIOXKHA,

HO €TI0 pcain3anusa MOXKCET ITOBJIIMATH Ha BCEX YUACTHHUKOB (bl/IHaHCOBOFO PBIHKA.

[I. PerHOYHBIN pHUCK

DTOT PUCK MPOSBIACTCS B HEONIArOmpHATHOM HM3MEHEHHUM IIeH NpHUHAIIeKammux Bam
(MHAHCOBBIX MHCTPYMEHTOB, B TOM 4YHCJI€ H3-3a HEOJAronpUsATHOTO W3MEHEHUS PBIHOYHBIX
YCIIOBUH JUIsI OMHUTEHTA, HEOJAaronpUsATHOTO HW3MEHEHHS MOJMTUYECKOW CHUTYalllH, PE3KOi
NEBANBBAIIMM  HAIMOHATBHOM BANIOTHl, KpPU3HCA pBIHKA T'OCYAAPCTBEHHBIX  JIOJITOBBIX
00s13aTeICTB, OAHKOBCKOTO M BAJIIOTHOTO KPHU3HCA, OOCTOSATEIBCTB HEMPEOOJMMOU CHUJIBI,
TJIaBHBIM 00Pa30M CTHXUMHOTO W BOCHHOTO XapaKTepa, M KakK CISACTBUE, MPUBOIUT K CHUKEHUIO
JOXOJHOCTH WJIM Jaxe yObITKam. BbI JOKHBI OTIaBaTh ce0e OTYET B TOM, YTO CTOMMOCTH
MpUHAICKANNX Bam GUHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCcTH, TAK U CHIXKAThCS, U €€ POCT

B TIPOIIUIOM HE O3HAYAET €€ pocTa B Oy IyIIeM.
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Crnenyer cniennanbHO 0OpaTUTh BHUMAHUE HA CIEAYIOLINE PHIHOYHBIE PUCKU!

1. BamtoTHBIN pUCK

BanroTHbIil pUCK TpOSIBISIETCS B HEOJArompusATHOM HW3MEHEHHH Kypca pyons 1o
OTHOILIECHHIO K MHOCTPAaHHOH BaJltOTE, TPU KOTOpoM Barm 10Xo/s! OT oneparuii ¢ pruHaHCOBBIMU
MHCTPYMEHTaMH MOTYT OBITh ITOJIBEP)KEHBI HH(IISIIMOHHOMY BO3ACHCTBUIO (CHHKEHHIO PEATbHOM
IOKYNaTeNIbHOH CIIOCOOHOCTH), BCIICACTBHE Yero Bel MOKeTe MoTepsATh 4acTh TOXO0JA, a TAKKe
IOHECTH YOBITKM, 10 CPAaBHEHUIO C COOTBETCTBYIOIIEH MHOCTPAaHHOM BalIOTOH WM
BBIDQKEHHBIMH B Hell (PUHAHCOBHIMM WHCTPYMEHTAMHU. BamiOTHBIH pHUCK TaKkKe MOXKET
IPOSIBIATECSA B HEOIAronpUsATHOM M3MEHEHUU Kypca MHOCTPAHHOW BAIOTHI IO OTHOILEHUIO K
pyoutto, BeieAcTBHE 4ero Bl MokeTe MOTepsTh 4acTh J0XOAA, a TaKKe MOHECTH YOBITKH OT
ornepauuii ¢ (PUHAHCOBHIMH HWHCTPYMEHTAMH, CBSI3aHHBIMH C HWHOCTPAaHHOW BAaJIOTOH, MO
CPaBHEHHIO C POCCHUICKUMHU (PMHAHCOBBIMU MHCTPYMEHTaMH, BEIPR)KEHHBIMU B pyOIIsX.

2. [IpotieHTHBIN prUCK

OTOT pUCK NPOSIBIIAETCS B HEOIArONpUATHOM U3MEHEHUU NPOLIEHTHON CTaBKH, BIUSIOLIEH
Ha KYPCOBYIO CTOMMOCTbH OOJMUTaluil ¢ (UKCHPOBAHHBIM J0XOJ0M, YTO MPUBOAMUT K CHUKECHHUIO
CTOMMOCTH TaKUX OOJUTaIlHiA.

3. Puck 6GaHKpOTCTBA IMUTEHTA aKIIUHA

Puck 6aHKpOTCTBA aKIIMOHEPHOT0 OOIECTBA NMPOSABISAETCA B PE3KOM aJICHUU LIEHbI aKIUi
aKIIMOHEPHOTO OOIIECTBA, MPU3HAHHOTO HECOCTOATENBHBIM, MM B TPEABHICHHUHM TaKOU
HECOCTOSTEIILHOCTH.

J1i1s TOro yTOOBI CHU3UTH PHIHOYHBINA PUCK, BaM ciiegyeT BHUMAaTeIbHO OTHECTUCH K BBIOOPY
(MHAHCOBBIX HMHCTPYMEHTOB M HX JAMBEpPCU(UKALUU, TO €CThb K COCTaBy (DMHAHCOBBIX
MHCTPYMEHTOB, KOTOpble Bbl Hamepens! npuobpectu. Kpome Toro, BHUMaTeIbHO 03HAKOMBTECH
¢ ycnoBusMu Bamero B3ammopeiicTBust ¢ bpokepoM st TOro, 4ToOBlI OIEHUTH PAcXOJibl, C
KOTOPBIMH OYAYT CBA3aHbI BJIaJICHUE U ONlepaliiy ¢ (UHAHCOBBIMU HHCTPYMEHTAMU U yOeIUTECh,

B TOM, YTO OHHM MpuemMyieMbl 17151 Bac u He mumarot Bac oxxumaemoro noxona.

Ill. Puck nukBugHOCTH

DTOT PHCK TPOSBISIETCS B CHUXKEHUHW BO3MOXXHOCTH peaju30BaTh (PUHAHCOBBIC
WHCTPYMEHTHI IO MPUEMJIEMOH II€HE HM3-3a CHIDKCHMsI CIpoca Ha HHUX, TO €CTh B YOBITKaX,
CBSI3aHHBIX CO 3HAYUTENBHBIM CHIKCHHEM CTOMMOCTH (DMHAHCOBBIX MHCTPYMEHTOB, TI0 KOTOPOM

UX MPUAETCS MPOJATh MPU BOSHUKHOBEHUH TaKOW HEOOXOUMOCTH.
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IV. KpenuTHsIil pruck

OTOT PHUCK 3aKJIIOYAETCS B BO3MOXKHOCTHM HEBBIIIOJIHEHUS JOTOBOPHBIX U HMHBIX
00513aTeILCTB, MPUHATHIX Ha ce0s AIMUTEHTAMHU IIEHHBIX OyMar W JIPYyrdMH JUIIAMU B CBSI3H C
Bammmu onepanusamu.

K uncny kpeIUTHBIX PUCKOB OTHOCATCS CJIEAYIOIIUE PUCKHU:

1. Puck nedonra mo o0nuranusiM 1 HHBIM JTOJITOBBIM IICHHBIM Oymaram

DTOT PHUCK 3aKIIOYAETCs B BO3MOXKHOW HEIIATEKECTIOCOOHOCTH SMHTEHTA JIOJTOBBIX
[IEHHBIX OyMar, 4To MPUBEAECT K HEBO3MOXXHOCTH I CHUKCHHUIO BEPOSTHOCTH MOTACUTH UX B
CPOK U B TIOJTHOM 00beMe.

2. Puck koHTparenra

Puck xoHTpareHTa - TPEThEro JIMIla MPOSBISETCS B PUCKE HEHCIIOJHEHHUS 005S3aTelbCTB
nepen Bamu wim BpokepoM co CTOpPOHBI KOHTPAareHTOB. bpokep NOJKEeH NMpUHUMAaTh MEpBI 110
MUHHUMH3ALUNA PUCKA KOHTPAreHTa, OJJHAKO HE MOXKET UCKITIOYUTh €TI0 MOJIHOCTHIO.

Oco0eHHO BBICOK PHUCK KOHTpAareHTa IO OIepalysM, COBEpIIacMbIM Ha BHEOUPIKEBOM
pBIHKE, 0€3 yJacTHs KIMPUHTOBBIX OpraHU3aIliii, KOTOPBIC B 3HAYUTEIBHONW MEpe MPUHUMAIOT Ha
ceOst pUCKU HEUCTIOTHEHHSI 00513aTEbCTB.

Bbl 10mKHBI OTHaBaTh ce0e OTYET B TOM, UTO XOTs bpokep aeiicTByeT B Bammx uHTepecax,
PUCKH, KOTOPBIE OH TPUHUMAET B PE3YJIbTATE TAKUX JICUCTBUI, B TOM YHCII€ PUCK HEUCTIOJIHEHUS

WJIM HEHAIJIeXKAIIETO UCTIOTHEHHS 00s3aTeNBCTB TPEThHX JIHIL iepesl bpokepom, Hecete Bal.

V. IlpaBoBoii puck

OTOT PUCK CBSI3aH C BO3MOXHBIMH HM3MEHEHUSMM 3aKOHOJATEIbCTBA WJIM HOPMATHUBHBIX
aKTOB, CTaHAAPTOB CaMOPETyJIUPYEMBbIX OpPraHU3alUi, pPeryJupyroliuX PbIHOK LEHHbIX Oymar,
WJIM MHBIE OTPACIN YKOHOMUKH, KOTOPBIE MOT'YT IIPUBECTH K HEraTUBHBIM JUIsl Bac nmocnencTeusmM.

K nmpaBoBoMy pHCKy Takke OTHOCUTCSI BO3MOXHOCTh U3MEHEHMSI ITpaBWJI pacyeTa HaJlora,
HAQJIOTOBBIX CTABOK, OTMEHBbl HAJIOTOBBIX BBIYETOB U JpPYrH€ M3MEHEHUs HAJIOrOBOTO

3aKOHOAATCJIbCTBA, KOTOPBIC MOT'YT IPUBECTU K HCTATUBHBIM JIA Bac IMOCJICACTBUAM.

VI. OnepannoHHbII pUcK

OrnepalliOHHBIA PHUCK 3aKIIOYAeTCs B BO3MOXKHOCTH TpUYMHEHUsT Bam yOBITKOB B
pe3ynbTare HapylleHHsi BHYTpEHHUX Tmpoueayp bpokepa, ommbok U HeqoOpOCOBECTHBIX
NEHCTBUI ero COTPYIHUKOB, cOOEB B pabOTe TEXHUYECKUX CPeNCTB bpokepa, ero mapTHEpOB,
UHQPACTPYKTYPHBIX OpraHU3alvid, B TOM YHCII€ OPraHU3aTOPOB TOPTrOBIH, KIMPHUHTOBBIX

OpraHu3alvi, a TakKe APYrux opraHu3auuil. OnepanyuoHHBIA PUCK MOKET HUCKIIOYHUTH HIIH
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3aTPyHUTh COBEpLICHUE OINEpaluid, NPUBECTH K COBEPLICHUIO HENPABUIIBHBIX ONEpaluil, U B
pe3ynbTare NoBJieYb BO3SHUKHOBEHHE YOBITKOB.

O3HaKOMbTECh BHUMATEIBHO C JJOTOBOPOM JJIsl TOTO, YTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B
TOM YHCJI€ PUCKH KaKMX TEXHHUYECKUX cOoeB, HeceT bpokep, a kakue u3 puckoB HeceTe BEI.

*kk

bpokep coBMemaer OpOKEPCKYIO JACITEIBHOCTh C JUICPCKOM U JEMO3UTAPHOU
NEeSTENIbHOCTBIO, a TaKXKe C JEATEIbHOCTHIO MO YIPABICHUIO IIECHHBIMU OyMaraMmu. KJIMEHT WIH
JMI0, HAMEPEHHOE CTaTh KIMEHTOM (3ech W Jaiee — Moiydaresib (DUHAHCOBBIX YCIYT),
YBEIIOMJICH O CYIIECTBOBAHWU PHUCKA BO3HUKHOBEHHs KOH(IMKTa HMHTEPECOB, B TOM YHCIE,
BCJIE/ICTBUE ocyllecTBieHuss bpokepoM mpodeccnoHanbHOM NeATENbHOCTH Ha PBIHKE LIEHHBIX
OyMar Ha yCIOBHSIX COBMEIIEHHUS Pa3IMYHBbIX BHUIIOB JESATENLHOCTH. B ciyyae BO3HMKHOBEHUS
KOH(JIMKTAa MHTEpEcoB, bpokep yBeqOMIIsIeT KIMEHTAa O BO3ZHMKHOBEHHWU TAKOTO KOHQIIMKTA U
NpENpPUHIMAET BCE HEOOXOAUMBIE MEPHI JUIsl €T0 pa3pelieHHs B OJIb3y KIUCHTA.

*k%k

VYuuThIBas BBILIEU3I0KEHHOE, MBI pEKOMEHAYeM Bam BHUMATEIbHO PacCCMOTPETH BOIIPOC O
TOM, SIBJISIIOTCSI JIM PHCKH, CBS3aHHBIE C COBEPUICHHEM OIepaluii Ha PHIHKE I[EHHBIX Oymar,
npuemiieMblMd i Bac ¢ yyerom Bammx WHBECTHLIMOHHBIX 1eJed U (UHAHCOBBIX
BO3MOKHOCTEH. JlaHHas nexiapanys HE MMEET CBOEH Iebl0 3acTaBuUTh Bac oTkazaTbcsi OT
OCYIIIECTBIICHUS OIEpalliii Ha phIHKE LIEHHBIX Oymar, a mpu3BaHa IoMoub BaMm OleHUTh UX PUCKU
¥ OTBETCTBEHHO MOJONTH K PELICHUIO BOIIpoca O BbiOOpe Barmel HHBECTHIIMOHHOMN CTpaTeruu U
YCJIOBHI 10roBopa ¢ bpokepom.

Y6enureck, 4TO HacTosIIas AEKJIapalus O puckax MmoHsATHa Bawm, u npu HeoOXoaumocTu
NOJIyYUTE pa3bsiCHEHHs y bpokepa WM KOHCYJIbTaHTa, CIEHHAIA3UPYIOLIETOCS Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

@DakT 03HAKOMJIEHHUS C BBILIENIEPEUUCICHHBIMU PUCKAMH, CBA3aHHBIMU C OCYILIECTBIEHUEM
orepaiuii Ha peIHKe [IEHHBIX OyMar, B IOJIHOM 00beMe, (PaKT uxX pa3bsCHEHU bpokepoM KITMEHTY
B IIOJJTHOM 00bE€ME M UX MPUEMIIEMOCTH JUIsl KIIMEHTA B IMOJTHOM O00BbeMe, KIUEHT MOATBEPKAaeT

CBOEH MNOANKUCHIO B HACTOAIICM YBG,Z[OMJIGHI/II/I.

KIIMEHT

[Mognucano «___ » 20r.
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[Tpunoxenue Ne 2

OO011ecTBO ¢ OrpAaHUYEHHOMH OTBETCTBEHHOCTHIO «MHBecTHIIMOHHAA Komnanus «['panauc Kanuran»
JInnensus npodeccHoHaIBHOTO y4acTHHUKA PHIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHHE OPOKEPCKO AesATEIbHOCTH

Ne 077-11116-100000t 01.04.200&e3 orpanuyeHus cpoka aeictsusi, Boiiana @COP

JekJapanusi 0 pucKax ucnoyib3oBaHusi bpokepoM B cBOMX HHTepecax JeHeKHBIX

cpeacTB U (MJIH) HEeHHBIX OyMar KJIueHTa

Llens HacTOSAIICH ACKIapaluK — MPEOCTaBUThL Bam mHbOpMaIio 060 OCHOBHBIX PHUCKaX, C
KOTOPBIMHU CBSI3aHO MCTIOJB30BaHNEe bpokepom B cBoMX MHTepecax Bammx neHeKHBIX CPEJCTB U

(nM) LIEHHBIX OyMar.
l. PUCK MCTIONB30BaHMUS ICHEKHBIX CPEIICTB

B coorBercTBUM C 3aKkOHOM bpokep NOMKEH XpaHUTh ACHEKHBIE CPEJICTBA KIMEHTOB
OTJENIBHO OT CBOMX COOCTBEHHBIX, OJJHAKO MOXKET MX OOBEAMHATH C JICHEKHBIMU CPEICTBAMHU
IpYTuX KJIUEHTOB — Ha CHEIHUaIbHBIX Opokepckux cueTtax. Ecnu goroBop o Opokepckom
oOciyxuBaHUU paspemiaeT bpokepy ucnonp3oBaTh Bamim JeHexHble CpelCcTBa, OH BIIpaBe
3aYUCNIATh UX Ha COOCTBEHHBIM OAHKOBCKHUI MM KJIMPUHTOBBIN CUET, a TAK¥KE HCIOJIb30BaTh MX
Ui oOecrieueHus UCTIONHEHUs 0053aTeNIbCTB MO CAEIKaM, COBEPIIAEMbIM 3a CUET JPYTUX CBOUX
KJIMEeHTOB. B 3Tom ciiyuae Bl mpuHumaere Ha ce0si puck OaHKpoTcTBa bpokepa, ecnu oH He
CMOXET BEpHYTh CyMMY Bammx cpesicTB, KOTOpbI€ UCIOIB30Bal. Takol pUCK HE 3aBUCUT OT TOTO
OCYLIECTBIISIIN U BBl camu cIeNKH ¢ UCIOJIB30BAaHUEM YYXKUX CPEJICTB MJIM HET U B HACTOSAILLEE

BpeMs HE CTPaxyercs.
Il Puck ucnonb3oBaHus 1IEHHBIX Oymar

B cooTBeTCTBHM C 3aKOHOM IIEHHBIE OyMaru HHBECTOPOB YYUTHIBAIOTCS HA UX COOCTBEHHBIX
cuerax jeno. Eciu noroBop o OpokepckoM oOCiIy>KMBaHUM paspemaeT bpokepy ncnoiab3oBathb
Bamm 1eHHble Oymarw, OH BIpaBe 3a4MCIIATh HMX Ha JeNO3WTapHbId cyer (cyOcuer),
IpeJHAa3HAYCHHBIN U1 ydyeTa COOCTBEHHBIX IIEHHBIX OyMar, a TakXe HCIOJb30BaTh MX JUIs
oOecrieyeHHs HMCIIOJNHEHHUs 005M3aTeNbCTB MO CHENIKaM, COBEpIIAEMBIM 3a CUET APYTUX CBOUX
KJIMEeHTOB. B 3Tom ciiyuae Bbl mpunumaere Ha ce0si puck OaHKpoTcTBa bpokepa, ecnu oH He

CMOXXET BepHYTh BaM 1eHHbIe OyMaru, KOTOpPbIE UCIOIB30Bal. Takol PUCK HE 3aBUCUT OT TOTO
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OCYIIECTBIISUIM JIn BBl camMu ClenKH ¢ MCMOJIb30BaHHWEM YYXHMX LIEHHBIX Oymar Wid HET U B
HACTOSAIIEE BPEMS HE CTPaxyeTcs.

JoroBopsl 0 Opokepckom obOcmyxkuBanuu, koropsie OO0 « K «'panmuc Kammram»
3aKIII04YacT CO CBOMMH KIIMCHTAMH, HC MPCANOJaracT HCHOJb30BAHUA HX NCHHBIX 6yMar B

uHrepecax bpokepa. [1oaToMy pUCKH, OIIMCaHHBIE B TaHHOM pa3jeie, K BaM He IpUMEHHUMBL.

*k%k

BHuMaTenpHO 03HAaKOMBTECH C IOTOBOPOM JUISL TOTO, YTOOBI OLEHUTh, KAKHe TTOTHOMOYHS
0 UCIIOJIb30BaHMIO Bariero umyiectsa 0yaer umets bpokep, KakoBbI IIPaBHIia €r0 XpaHESHHs], a
TaK)ke BO3BpaTa.

Ecou Bbel mpenoctaBwin bpokepy mnpaBo HCHOJB30BaHUS B €ro MHTEpecax Barmmx
JICHeXHBIX cpeacTB M (Win) meHHbIX Oymar, Bbel BmpaBe B Jt000e Bpemsi mojath bpokepy
3asiBJICHHE 00 OTKa3e OT MPEJIOCTABICHUS €My Takoro mpasa. [[ist 0T3bpIBa paHee JaHHOTO TpaBa
Ha ucrnonb3oBanue bpokepom Bammx neHexHsx cpencts Bam Heobxoaumo HanpaBuTh bpokepy
COOTBETCTBYIOIIEe 3asBiieHHE, opMa KOTOPOro ycraHaBiuBaeTcs PerimameHToM OpokepcKoro
0o0CTyKMBaHUSI Ha PBIHKE IICHHBIX OyMar W CPOYHOM pPBIHKE. 3asBICHHE MPEIOCTaBISETCS B
dbopMe OPUTHHATBLHOTO JOKYMEHTa Ha OyMa)KHOM HOCHTEJE, JUYHO JIMOO C MCIOJIh30BaHUEM
MOYTOBOW WJIM KYpbEPCKOI NOCTaBKH, WM B (hOpMe 3JIEKTPOHHOIO TIOKYMEHTA, HalpaBIeHHOTO
110 DJIEKTPOHHOM mouTe Ha aapec clients@grandiscapital.ru.

JleHeskHBIEe CpeCcTBa, NepeAaBaeMble 0 10r0BOPY 0 OPOKepCKOM 00C/Iy:KMBaHUH, He
MOJIEKAT CTPAXOBAHMIO B COOTBeTCTBUM ¢ PeepaabHbIM 3aK0HOM 0T 23 gexadps 2003
rona N 177®3 "O crpaxoBaHuu BKJAA0B (pu3nyeckux Jjun B O0ankax Poccuiickoii

Denepanun’.

*kk

JlaHHas nexnapanus He UMEET CBOEH 11EJIbI0 3aCTaBUTh Bac 0TKa3aThCst OT MpeAOCTaBICHUS
Bpokepy mmpaBa HCIoab30BaHKS B CBOMX MHTEpecax Bammx AeHeXHbIX cpeacTB U (MiIH) [EHHBIX
6YMaI‘, a an3BaHa IIOMOYb Bam OLICHUTH UX pI/ICKI/I 1 OTBECTCTBCHHO HOHOﬁTH K pemeHmo 3TOTrO0
BOITpOCA.

VYOeauTech, 4TO HacTosIIas JASKIapaius O pUCcKax MOHsATHa BaMm, u mpu HEOOXOIUMOCTH
MOJIYYUTe pa3bsiCHEHHWs y bpokepa WM KOHCYJIbTaHTa, CICIHAIU3UPYIOMIETOCS Ha
COOTBETCTBYIOIIMX BOMPOCAX.

dakT O3HAKOMJICHUSA C BBIH.IGH@pe‘-II/ICHCHHBIMI/I pI/ICKaMI/I, CBs3aHHBIMU C COBepI_HeHI/IeM

MAap>KUHAJIIBHBIX CACJIIOK M CACIOK C HCIOJHBIM IMOKPBITUEM, C BOSHUKHOBCHUCM HCIIOKPBITHIX
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MO3UIMI1, BPEMEHHO HEMOKPBITHIX MO3UIIMIA, B TOJIHOM 00beMe, (hakT ux pazbsicHenus bpokepom
KJIMEHTY B IOJHOM 0OO0OBbeME M HMX MPUEMJIEMOCTb ISl KJIMEHTa B IOJHOM OOBbEME, KIMEHT

MOATBEPKIAET CBOCH MOMUCHIO B HACTOSIIEM Y BEIOMJICHUH.

KIIMEHT

[Mopmucano «___ » 20r.
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[Tpunoxenue Ne 3

OO011ecTBO ¢ OrpaHUYEHHOMH 0TBETCTBEHHOCTHIO «MHBecTHIIMOHHAsA Komnanus «['panauc Kanuran»
JInnensus npohecCHOHATPHOrO yYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCyIIECTBICHHE OPOKEPCKOM AEATEIbHOCTH

Ne 077-11116-100000t 01.04.200&e3 orpanuuecHus cpoka aeiicteusi, Boriana OCOP.

I[elc.napauml 0 PUCKaX, CBA3AHHBIX C 3aAKJIIOYCHHUEM TOIrOBOPOB, ABJIAIOIIUXCH

NMPpOU3BOAHBIMHA (l)I/IHaHCOBBIMI/I HHCTPYMECHTaAMHU

Ilens HacTOsIIEH MEeKIapalui — MPeaoCcTaBuTh Bam mHbOpMaIuio 00 OCHOBHBIX PHCKaX,
CBs3aHHBIX C ,Z[OI‘OBOpaMI/I, ABJIAOIINUMUCA HpOI/IBBO,Z[HBIMI/I (bI/IHaHCOBBIMI/I I/IHCTPYMGHTaMI/I.

JlanHble HHCTPYMEHTHI ((hbroYepchl, GOpBapIbl, OMIIMOHKI, CBOTIBI U JIP.) MOJXOISAT HE BCEM
KJIIMEHTaM, TTOCKOJIbKY COTIPSDKEHBI C TOTIOMHUTEILHBIMHU pUCKaMu. boiiee TOro, HEKOTOphIE BUIBI
CTpaTeruii ¢ MPOM3BOIHBIMH (DMHAHCOBBIMH HMHCTpyMeHTamu (Hampumep, HeoOecleueHHas
IPOJIa’ka OMIIMOHHBIX KOHTPAKTOB) CONPSHKEHBI C OOJIBIIIMM YPOBHEM PHUCKa, YEM JPYyTHE.

HaCTO}IH_IaH ,ZleKHapaI_[I/IH OTHOCHUTCA TAKXKEC U K OHepaI_II/I}IM, CBA3aHHBIM C UCIIOJIb30BaAHHUEM
MPOU3BOHBIX (DMHAHCOBBIX MHCTPYMEHTOB B IIEJISIX XEPKUPOBAHUSA, TO €CTh CHWIKEHUS PUCKOB

JIpYTUX orepaluii Ha (JOHI0BOM pPBIHKE.

|. Pucku ¢puHAHCOBOTO «Iieda»

Jist TOoro, 4TOOBI OTKPBITH MO3UIIHIO MO0 TIPOM3BOTHOMY (PMHAHCOBOMY MHCTPYMEHTY Bam
HEOOXOJMMO HMETh TOJIbKO 4YacTh CTOMMOCTH COOTBETCTBYIOIIETO KOHTpakTa (rapaHTHitHOE
obecrieucHre), a HE BCIO CyMMY HEIMKOM. IIpu 3TOM BO3HHMKaeT <«d((eKT rmieya», KOTOPbIH
YBEJIMYUBACT KaK BOSMOXKHBIN JOXO/, TAK U BO3MOYKHBIE YOBITKH.

Knupunrosast opranuzanust u bpokep orpaHU4YUBAaOT PUCKHA UHBECTOPOB 10 MPOU3BOIHBIM
(UHAHCOBHIM HMHCTPYMEHTaM, B TOM YHCIIE DETYIHPYs <IUIE40» — pPACCUUTHIBAS pa3Mep
TapaHTHHHOTO OO0ECIIEYCHHUs, ONHAKO JaXKe B Mpeluenax AITHX OTpaHWYCHHUH Bbl TOIDKHEI
YUUTHIBATh, YTO BEJIMYMHA YOBITKOB B Cllydae HEOIAaronmpusTHOrO M3MEHEHUS IIEH TeM OOJIbIIIE,
4eM OOJIBIIE <qUIeU0».

WmyiectBo (4acTh MMyIECTBa), MpHHAICKAIIee Bam, B pe3ynbTare 3aKIIOYCHHS
JIOTOBOPOB, SIBIISTFOIIMXCS TPOU3BOJHBIMU (DMHAHCOBBIMH HWHCTPYMEHTaMH, OYIET SBISATHCS
o0OecrieyeHreM HCIONHEHUsI 0053aTelIbCTB MO JOrOBOpPaM W PACIOpPSDKEHHE UM, TO €CTh
BO3MOXXHOCTh COBepIIeHHsT Bamu cienok ¢ HuM, Oymer orpanudeHo. Pazmep oOecmneueHus
U3MEHSETCS B 3aBUCHMOCTH OT U3MEHECHHS PBIHOYHBIX IIeH Ha 0a30BBbIC aKTHUBBI MPOU3BOHBIX

(UHAHCOBBIX HMHCTPYMEHTOB, B pe3yibTaTe Bbl MokeTe ObITh OTrpaHMYEHBl B BO3MOKHOCTH

Grandis Capital

10



pacrnopsbkatbesi Banmmmm nMyIiecTBOM B OOJIBIIEH CTETICHH, YeM B MOMEHT 3aKJIFOUEHUS JIOTOBOPA,

SBJISIOIIErOCsl IPOU3BOIHBIM (DHAHCOBBIM HHCTPYMEHTOM.

[I. Puck npuHyIUTENBHOTO 3aKPITHS TO3ULIAN

Knupunrosesie opranu3zanyii 1 OpOKepHl JOJKHBI YIPABIATH PUCKAMH U B HEKOTOPBIX
CIIy4asiX MOTYT MOTpeOOBaTh BHECTH JOIMOJHUTEIbHBIEC JIEHEXKHBIE CPEJCTBA YTOOBI MOBBICUTH
ypoBeHb 00ecHedeHus, YTO JOKHO OBITh ClIeTaHO B KOPOTKUU CPOK, KOTOPBIM MOXKET OBITh
HeJocratoyeH i Bac.

HopMaTuBHBIE aKThl, yCIOBHUS JIOTOBOpa O OpPOKEPCKOM OOCITYXMBAaHUH WM TPABUI
KJIIMPUHTA TO3BOJISIOT bpokepy WM KIWPUHTOBOM opraHu3amuu Oe3 Bamero coriacus
OPUHYAUTEIBHO 3aKPbITh MO3UIMIO. JTO MOXET OBITh CAENAHO IO CYHIECTBYIOUIUM B 3TOT
MOMEHT, B TOM 4YHCIIe HEBBITOJHBIM JJisi Bac meHaMm M MPUBECTH K BO3HUKHOBEHHIO y Bac
yYOBITKOB.

[TpunyauTensHOE 3aKPHITUE MTO3ULIUHA MOKET OBITh BBI3BAHO:

M3MEHEHHEM 3HAYeHUI CTaBOK PHUCKA, PACCUMTHIBAEMBIX KIMPUHTOBOM OpraHusaunuend u
(vnm) wucmonb3yeMbIX BpokepoMm, B CBSI3W C YBEIMYCHHEM BOJIATHJIBHOCTH (DUHAHCOBBIX
WHCTPYMEHTOB,;

TpeOOBaHUSIMU HOPMATHUBHBIX AaKTOB WJIM BHECEHHMEM bpokepoM WM KIMPUHTOBON
OpraHu3aiyeil B 0THOCTOPOHHEM MOPSAIKE U3MEHEHUHN B CIIUCOK LIEHHBIX OyMar, KOTOpbIe MOT'YT
OBITH OOECTICYeHNEM UCTIONTHEHUS 0053aTeIbCTB.

Bo Bcex 3THX ciydasx NPUHYIUTEIBHOE 3aKpPBITHE IMO3WIMU MOXKET NMPHUYMHUTH Bam
3HAYUTENIbHbIE YOBITKM HECMOTpPSA Ha TO, YTO IOCJE 3aKpPbITHsS MO3WIUU HU3MEHEHHE IIeH Ha
(¢uHAHCOBBIE MHCTPYMEHTBI MOXET MPUHATH OnarompusatHoe ais Bac Hampasnenue, u Bbl
HOJTYyYHITH OBl J0XO0/1, eciu Obl Baia mo3uriust He Obliia 3aKpbiTa. Pazmep ykazaHHBIX yOBITKOB U
HEOMArONMpPHUsATHOM CTEYCHHH OOCTOSITETLCTB MOXKET MPEBBICHTH CTOUMOCTH HAXOJSIIMXCS Ha
Barmem cuere akTHBOB, YTO MOXKET MPUBECTHU K 00513aHHOCTH YIUIaTUTh bpokepy ononHUTEebHbIE
CpeacTBa.

Ill. Puck nukBugHOCTH

TpyAHOCTH C 3aKpHITHEM TO3UIMI U MOTEPH B IIEHE MOTYT MPHUBECTH K 00Jiee BHICOKHUM
yObITKaM OT Omepauuil ¢ MPOU3BOJHBIMH (PMHAHCOBHIMM HHCTPYMEHTAMHU IO CPAaBHEHUIO C
yOBITKAMH OT OOBIYHBIX CJIEJIOK.

*kk

YuuThIBas BHIIEU3TI0KEHHOE, MBI peKOMEHIyeM BaM BHUMATEIIBHO pacCMOTPETH BOIIPOC O

TOM, ABJIAKOTCA JIM PHUCKH, BO3HUKAKOINHUEC TIIPpHU 3aKIIOYCHHU JOI'OBOPOB, ABJIAIOIIUXCA
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MPOU3BOAHBIME ()MHAHCOBBIMH HMHCTPYMEHTaMH, NpueMieMbiMH st Bac ¢ yuerom Bammx
WHBECTHIIMOHHBIX 1€ U (DMHAHCOBBIX BO3MOXKHOCTEH. JlaHHAs JMeKiiapaius He UMEeT CBOeH
LIEeTIbIO 3aCTaBUTh Bac 0Tka3aTbCs OT OCYIECTBICHHUS TAKUX ONEpaIyii, a Mpru3BaHa MoMo4b Bam
OIICHUTh WX PHUCKH ¥ OTBETCTBEHHO TMOJOWTH K PEIICHHIO BOMpoca O BbIOOpe Bameit
MHBECTULIMOHHOM CTPATErvu U yCIOBUM A0roBopa ¢ bpokepom.

YOeauTech, 4TO HacTosIIas JASKIapaius O pUCcKax MOHsATHa Bam, u mpu HEOOXOIUMOCTH
MOJYyYUTEe Ppa3bsiCHEHHs Yy bpokepa uWIM KOHCYJIbTaHTA, CHEHUAIU3UPYIOMIETOCS Ha
COOTBETCTBYIOIIMX BOMPOCAX.

@aKT 03HAKOMJICHHUS C BBIIIENEPEUNCICHHBIMU PUCKAMH, CBSI3aHHBIMU C TPOU3BOAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMHU, B TTOJTHOM 00beMe, hakT ux pazbsicHeHus: bpokepom Knuenrty B
MOJITHOM 00BeME W HMX MpuemMiaeMocTh st KineHnta B moiHOM oO0beme, KimmeHT moaTBepkmaer

CBOEH MNOANKUCHIO B HACTOAIICM VBG,Z[OMJIGHI/II/I.

KJIMEHT

Iloanucano « » 20r.
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[Tpunoxenue Ne 4

OO011ecTBO ¢ OrpaHUYEHHOMH 0TBETCTBEHHOCTHIO «MHBecTHIIMOHHAsA Komnanus «['panauc Kanuran»
JInnensus npohecCHOHATPHOrO yYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCyIIECTBICHHE OPOKEPCKOM AEATEIbHOCTH

Ne 077-11116-100000t 01.04.200&e3 orpanuuecHus cpoka aeiicteusi, Boriana OCOP.

Jexjiapanus 0 pUCKax, CBSI3aHHBIX ¢ IPHOOpeTeHNeM HHOCTPAHHBIX HEHHBIX Oymar

Ilens HaAcTOsIIIEH NeKiIapanuu — IpenocTaBuTh Bam mHpopmaiuio 06 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C MPUOOPETEHNEM MHOCTPAHHBIX IIEHHBIX OymMar. Y4uThiBast Oosblioe pasHooOpasue
CTpaH M IOJXOJIOB, MCIIOJIb3YEMBIX MPH PETYIUPOBAHUM W (YHKIMOHHPOBAHUHU (PMHAHCOBBIX
PBIHKOB, 3TH PHCKH OTIMYAIOTCS OONbIIMM pa3HooOpasueM. OmepamysiM ¢ HHOCTPAaHHBIMU
IIEHHBIMHU OyMaraMmu MpuCyIIy oOIIHe PUCKH, CBI3aHHBIC C ONIEpalisIMH Ha PhIHKE [IEHHBIX Oymar

CO CJIEYIONIMMH OCOOCHHOCTSIMH.

I. CuctemMHbBIC PUCKH

WHocTpaHHBIE TeHHBIE OyMard TOJBEPKEHBI CHUCTEMHBIM pPHCKaM CTpaH, T/Ie OHH
BBINYILIEHBl MJIM OOpamaioTcs. B psne ciydaeB OoJHM WHOCTpaHHBIC LIEHHBIE OymMard MOTYT
yJIOCTOBEPATh IpaBa B OTHOIIEGHUM JIPYI'MX MHOCTPAHHBIX LIEHHBIX Oymar TOH ke WM MHOU
CTpaHBI M B 3TOM CJIy4ae CIeyeT YIUThIBATh CHCTEMHBIN PHCK BCEX CTPaH, K KOTOPBIM OTHOCSTCS

TaKue IeHHbIe Oymard.

[I. BamoTHble pucku

[TockonbKy HHOCTpAaHHBIE LIEHHbIE OyMarn HOMUHUPOBAHbI B UHOCTPAHHOW BAIIIOTE, CIIEJIKH
C HUMHU PACCUUTBIBAIOTCS U JI0XO/bI 10 HUM BBIIIJIAYMBAIOTCS B MHOCTPAHHOH BaJIIOTE, OIEpaliiy
C HUMH TOJIBEPKEHBI BAIIOTHOMY pUCKY. [Ipy HeOIaronpusTHOM U3MEHEHNHU Kypca HHOCTPAHHOM
BAJIIOTHI 110 OTHOUICHUIO K POCCHICKOMY pyOJt0 Bbl MOXXkeTe MOTepsATh 4acTh JOXO0Ja, a TaKXKe
IIOHECTH YOBITKM II0 MHOCTPAaHHBIM LIEHHbIM OyMaraM B CpPaBHEHMHM C aHAJIOTUYHBIMU

poccuiickuMu (UHAHCOBBIMU HHCTPYMEHTaMH, BHIPDAKEHHBIMU B PYOJISX.

[ll. ITpaBoBbIE prCKH

1. Puck orpanndenus onepanuii ¢ MHOCTpaHHBIMH LIEHHBIMH OyMaramu

B Hacrosiee BpeMsi 3aKOHOATEIBCTBO Pa3peIliaeT pOCCUICKUM UHBECTOPAM, B TOM YHCIIE
HE SBJISIOIIMMCS KBaJU(UIIMPOBAHHBIMHU, IPHUOOPETEHNE WHOCTPAHHBIX IEHHBIX Oymar Kak 3a

pybexxom, Tak U B Poccuu, a Takke MO3BOJSET BECTH Y4eT INpaB HAa Takue IICHHble Oymaru
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POCCUHMCKUM JEeNOo3UTapusiM. Mexay TeM, CYLIECTBYIOT PHCKHM HM3MEHEHHUS pEryJsSTHUBHbBIX
MOJIXOJ0B K BIQJCHUIO M OIEpalusM, a TakKe K ydeTy MpaB Ha WHOCTpaHHbIe (PUHAHCOBBIE
UHCTPYMEHTBI, B PE3y/bTaTe€ 4YEero MOXKET BO3HUKHYTh HEOOXOAMMOCTh MO UX OTUYKICHHUIO

BOIIpeKH Bammm mianam.

2. CaHKIIMOHHBIE PUCKHU

B Hacrosimee BpeMs B OTHOIIEHUM DPsSa POCCHMCKMX IOPUAMYECKHMX JIMI M TPaXkIaH
Poccuiickoit @enepanuu CIIA, ctpanamu EBporielickoro coro3a ¥ HHBIMH HEAPYKECTBEHHBIMU
roCyJapCTBaMH BBEICHBI CaHKIMH, 3aTParvBalolIie ONEepaluyd Ha (PUHAHCOBOM pBHIHKE, B TOM
qrcliie OJOKMPOBKA aKTUBOB (MHOCTPAHHBIX LIEHHBIX OyMar) pocCHilCKHX WHBECTOpOB. Bemuka
BEPOATHOCTbH JAJIBHENIIETO PACIIMPEHUS CIIMCKA [TOICAHKIIMOHHBIX JIUI] U IIEPEYHS CAHKIIMOHHBIX
MEPONPUITHH, B pe3yslbTaTe KOTOPbIX BBl HE TOJBKO HE CMOXKETE 3aKJIIOUaThb CAEIKH C
WHOCTPaHHBIMU LIEHHBIMH OyMaramMu (B TOM 4YHCIe, WHOCTPAHHBIMH LIEHHBIMH OyMaramw,
IMUTECHTAMH KOTOPBIX SIBISIFOTCS] PE3UCHTHI JPY)KECTBEHHBIX TOCYIAPCTB), HO M PACIIOPSIKATHCS

IMpuHaJIC)Kalum Bam HMYIICCTBOM, B TOM YHCJIE, OCYIICCTBIIATE IIpaBa 110 HECHHBIM 6YMaFaM.

3. Paznuuus B peryaupoBaHUM [IEHHBIX Oymar

[Tpu nmproOpeTeHnr HHOCTPAHHBIX IIEHHBIX OyMar He0OXOAMMO OT/IaBaTh ce0e OTUYET B TOM,
YTO OHU HE BCET/Ia SIBJISFOTCS aHAIOTaMHU POCCHICKHX IIEHHBIX OyMar, a MpeoCTaBIsieMbIe 110 HUM
IpaBa U MpaBUia UX OCYIIECTBIECHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCUICKUM
[IEHHBIM OyMaram.

CyIleCTBEHHBIM OTJIMYUEM SIBISIFOTCS TAaKKe MpaBWJIa ydeTa MpaB Ha IEHHbIE OyMaru u

BO3MOXHOCTH HUX 3alllUTEI B ClIydasaXx 6aHKpOTCTBa, YUYUTBIBAIOIETO UX (bPIHaHCOBOFO HHCTUTYTA.

4. Pa3nuuus B pacKpeITUU WH(POPMALIUN

OneHute CBOIO TOTOBHOCTh AaHANU3UPOBAaTh HWH(GOPMALMIO, PpPACKphIBa€Myl0 Ha
MHOCTpaHHOM si3bIke. [IpaBuna packpbITus HHGOPMALUKU B OTHOIIEHMH MHOCTPAHHBIX IIEHHBIX
Oymar — 00beM W TMEPUOAWYHOCTH MOTYT OTIMYATHCS OT MpaBWi, JeHcTByromux B Poccum.
Ouenute Takxke TO, MOHUMAeTe U Bbl oTanumsa Mexny NpuHATBIME B Poccun mpaBuiiamMu
(¢buHAaHCOBOM OTYETHOCTH, MEXIyHapOIHBIMH CTaHAApTaMH (PUHAHCOBOM OTUETHOCTU WU
npaBwiiaMyd (UHAHCOBOM OTYETHOCTH, MO KOTOPHIM MYOJIMKyeTcs WHGOpMAalUs SMUTECHTOM
MHOCTPAaHHBIX LIEHHBIX OyMar.

Poccuiickue opranuzaropsl TOProeiau u (Mim) OpPOKEphl MOTYT OCYIIECTBIATH MEPEBOJ

HEKOTOPBIX TOKYMEHTOB (MH(pOpMAIIHMH), pACKPBIBAEMbBIX HHOCTPAHHBIM 3MUTEHTOM, JJ1s Batero
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ynobctBa. B 3ToM ciydae mepeBOJ JOKEH BOCHPUHMMATBCA HCKIIOYUTENIBHO —Kak
BCIIOMOTaTeNbHass UHpOpMaIus K O(UIMATBHO PACKPBITHIM JTOKyMeHTaM (MH(OpManuu) Ha
MHOCTpPaHHOM s3bIKe. Bceerna yuuThiBaiiTe BepOSTHOCTH OIIMOOK MEpeBOAYMKA, B TOM YHCIIE,
CBSI3aHHBIX C BO3MOXXHBIM Pa3IMYHBIM MEPEBOJOM OJHHUX M TEX K€ MHOCTPAHHBIX CIOB U (hpa3

HJIK OTCYTCTBUCM O6H.I€HpI/IH$ITOFO PYCCKOT'O 5KBUBAJICHTA.

5. 3ammTa npaB B UHOCTPAHHBIM CyJI€ M PAaBOOXPAHUTEIBHBIX OpraHax

Bo3MoskHOCTH CyneOHOM 3alUThl IPaB 110 MHOCTPAaHHBIM LEHHBIM OymaraM yCJIOKHEHBI
HEO0OXOUMOCThIO OOpalieHusi B 3apyOekHbIe CyneOHbIe W TPABOOXPAHUTEIBHBIE OPTaHbI IO
MpaBWaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYaThCid OT JAedcTByromux B Poccun. I[lpu
orepanusx ¢ UHOCTPAaHHBIMU IIeHHbIMU Oymaramu Bbl, B OOJBUIMHCTBE CIIy4aeB, HE CMOXETE
oJjiaraTbCd Ha 3alllUTy CBOHUX IIpaB U 3aKOHHBIX MHTCPCECOB pOCCHfICKI/IMH YIIOJITHOMOYCHHBIMU

OpraHamH.

*k%k

VYuuThIBas BBILEU3I0KEHHOE, Mbl PEKOMEHIyeM BaM BHUMATEIbHO pacCMOTPETH BOIIPOC O
TOM, SBJISIOTCSI JIU PUCKH, BO3SHHMKAIOIIME NPU NPHOOPETEHWH HWHOCTPAHHBIX IEHHBIX Oymar,
npuemsieMblMu A Bac ¢ yderom Bammx UWHBECTHLIMOHHBIX Leded U (UHAHCOBBIX
BO3MOKHOCTEH. JlaHHas nexiapanys HE MMEET CBOEH Iebl0 3acTaBUTh Bac oTkazaTbcsi OT
OCYILIECTBJIEHUS TAKUX OIEpalluii, a Mpu3BaHa IOMOYb BaM OLIEHUTh X PUCKH U OTBETCTBEHHO
NOJOWTH K PEIICHUIO BOIpoca O BbIOOpe Baiell MHBECTHMIIMOHHON CTpaTerMd M YCIOBUH
noroBopa ¢ bpokepom.

@DaKT 03HAKOMJIEHUSI C PUCKAaMH, CBSI3aHHBIMU C NPUOOPETEHUEM HMHOCTPAHHBIX LIEHHBIX
Oymar, B IOJTHOM 00beme, (akT ux pazbscHeHus KineHTty B monHom o0beMe 1 X IPpUeMIIEMOCTh
s Knuenta B momHoM oObeme, KimeHT moxaTBepkaaeT CBOEH MOANUCHIO B HACTOALIEM

VYBenoMiIeHNH.

KJIMEHT

[Moamucano «___ » 20r.
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[Tpunoxenue Ne 5

O01ecTBO ¢ OrpAaHUYEHHOI OTBETCTBEHHOCThI0 «MHBecTHIIMOHHAS Komnanus «I'panauc Kannran»
JInnensus npodecCHOHANBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE OPOKEPCKOM A TeIbHOCTH

Ne 077-11116-100006t 01.04.200&e3 orpanuyeHus cpoka aeiictusi, Boigana GCOP.

YBenomiieHne 0 puCKaX MPHOOPeTeHNs aKIUii B MpoLecce UX NEPBUYHOTO
MyOJIMYHOTO NMpeToKeHUS

Llens HacTOAIIErO yBEOMIICHHS — MPEIOCTaBUTh Bam nH(OopMannio 06 OCHOBHBIX pHCKax
NpUOOpPETeHNs] aKIUi B Tpolecce MX MEPBUYHOTO ITYOJIHMYHOTO MPEUIOKeHHs (pa3MeleHus)
(manee - IPO). JlaHHble cHelkW TOAXOISAT HE BCEM KIMEHTaM, MOCKOJBKY CONPSDKEHBI C
JIONOJTHUTEIILHBIMU PUCKAMHU.

[lepBuynoe mybnuuHOe mpemioxkenne (pasmenicHue) aknuid (B MEKIyHApOIHOM
tepmuHosiornn — «initial public offering» unmu «IPO») o3Havaer, 4YTO akKIWH BICPBBIC
NpeAIaraloTcsl IUPOKOMY KPYI'y HHBECTOPOB. AKIMM MOXET MpOJaBaTh caMa KOMIIAHHS -
SMHTEHT, TM0O0 OJIMH WIJIN HECKOJIBKO €€ aKI[MOHEPOB.

BHUMaTenbHO M3y4nTEe SMHCCHOHHYIO JOKYMEHTAIMIO, B TOM YHCJE MPOCIEKT IIEHHBIX
Oymar. OneHuTe AMHAMUKY OTPACIH IMUTCHTA, U3yYUTE (PMHAHCOBBIC MIOKA3ATEIH aHAJOTUYHBIX
KOMITaHUH, aKIIMU KOTOPBIX YK€ MyOIMYHO 00paliaoTcs Ha phIHKE IIEHHBIX Oymar.

[Ipuobperenuto akiwmii B nmporecce |IPO npucymm oOime pucku, CBsI3aHHbBIE € ONIEPALUIMHU

Ha PBIHKE IIEHHBIX OyMar, co CIEAYIOIIMMH 0COOCHHOCTSIMHU.

|. PeIHOUHBIE pUCKU

CroumocTh akuuif, npuoOpereHHbix B mporecce |PO, moxer OBITH MOJIBEpKEHA
CYIIECTBEHHBIM KOJICOAHUSM: PBIHOYHAS [I€HA aKIIUH ITOCIIe Hayalla TOPTOB MOXET OKa3aThCs KaK
CYIIIECTBEHHO BBIIIE, TAK U CYIIECTBEHHO HIKE CTOMMOCTH MX IpuoOpeTeHus B nporecce IPO.

Bo mHOTUX ciydasx npu nposenenuu |POKpynHbIe akIMOHEPbl KOMITAHUH, BBIXOJISIICH Ha
IPO, mpuHuMalioT Ha ce0si 0053aTeNBLCTBO HE MPOAABATH MPUHAUICKAIIME UM aKIIUH B TCUCHHUE
OTIPEIECIEHHOTO MepHoa BpeMeHH mocite nposeaeHus IPO (00braHo 310 HasbiBaercs «lock up —
nepuoa»). O6paTuTe BHUMaHKE, 4TO MOJI00HBIE 00513aTEILCTBA MOTYT MPHHATH Ha ceOs HE BCe
JIeMCTBYIOIIME aKITUOHEPBI, a B ClTyyae HAPYLICHNUS TAKUX 00513aTEIIbCTB KPYITHBIE MTPOAAXKH aKIHi

nocie nposeaeHus IPO, MOTyT CHU3UTB X PHIHOUHYIO LICHY.
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Il. Pucku «ajutoxammumu»

[IpuanMas mopydeHue Ha MOKYNKYy akuuii B mporecce |IPO, bpokep He rapaHTHpyeT ero
ucrionHeHne. Mudopmaius o mOCTYNMUBIIMX 3asBKax IepemaeTcs yepe3 opranuzaropa |IPO
MPOJABITY aKIIUK U IMEHHO OH PEIIaeT, B KAKOM KOJIMUYECTBE aKITUHU OYIyT pacipeeieHbl MeXIY
uHBecTopaMu (0OBIYHO 3TO HAa3bIBACTCS <@IUIOKaluei»). OOpaTute BHHMMaHHe, 4To Barie
MOpYYEHUE MOXKET OBITh UCTIOJIHEHO YaCTUYHO U BBI momyunTe MeHbIIee KOIMYECTBO aKLIUM, 4eM
M3HAYAJIbHO COOMPANHCh MPUOOPECTH, TUOO HE UCITOJTHEHO BOBCE.

B ciyuae, ecnu, mpemnonarast HEBRICOKYIO aJUTOKAIIHMEO, BBI HCTIONB3yeTe 3aeMHBIE CPEICTBA
U T0JlaeTe TOpydYeHHE Ha MpUOOpeTeHHe OOJNIBIIETO KOJMMYECTBA AaKIWW, YeM H3HAdaIbHO
coOupanuchk KynuTh, CYIIECTBYET PUCK TOro, uTo Bare nopyueHue OyAeT UCIOIHEHO B MOJIHOM
o0bveme u Toraa Bel momyunrte 60sbIiee KOTHMUECTBO aKIUil, YeM U3HAYATIBHO MJIAaHHUPOBAIH.

B psne cnywaeB mpomaBibl akuuii wiu opranm3atopbl |IPO orpaHnumBarOT KOIWYECTBO
3a5IBOK Ha TPUOOpETEHHE aKIWW, KOTOPhIE MOTYT OBITh TMOJaHBI MHBECTOPOM YEpe3 Pa3HbIX
OpokepoB. MexaHH3M NPOBEICHHUS OHUPKEBBIX TOPIOB IMO3BOJISIET OTCIEAUTH KOJIUYECTBO
TOPIrOBBIX 3asBOK, MOJAHHBIX B MHTEpecax OJHOI0 MHBECTOpa pa3HbIMH Opokepamu. B ciydae
MPEBBIIICHHS] YCTAHOBJICHHOTO MaKCHUMAaJIbHOTO KOJMYECTBA, BCce Baiu 3assBKM MOTYT OCTaThCs
0€e3 y/10BJIETBOPEHHS.

*%k%

VYuuTbiBas BHILIEU3TI0KEHHOE, Mbl peKOMEHIyeM BaM BHUMaTEIbHO pacCMOTPETH BOIIPOC O
TOM, SIBISFOTCSI JIM PHUCKH, BO3HUKAWOIIME MpH mpuodpereHnn akmuii B mporecce PO,
npuemiieMbiMA Ui Bac ¢ yderom Bammx WHBECTUIIMOHHBIX LeJded © (PHUHAHCOBBIX
BO3MOKHOCTEH. [[aHHOE yBEIOMIICHME HE MMEET CBOEH IENbI0 3aCTaBUTh Bac oTKa3aTbCs OT
COBEpIICHHSI TAKUX CAEJOK, a TPU3BaHa MoMoYb BaM OLIeHUTh UX PUCKU U OTBETCTBEHHO MOJOUTH
K PELIeHHIO BOTIpoca o BbIOOpe Bameil nHBeCTUIIMOHHO cTpaTeruu.

Yb6enureck, 94TO HACTOSIIEE YBEAOMIICHHE O PUCKaX MOHATHO BaM, 1 nmpu HE00X0IUMOCTH
MOJlyuYuTe pasbsicHeHHss Yy bpokepa wuiuM KOHCyJnbTaHTa, CIELUAIU3UPYIOLIErOCs Ha

COOTBETCTBYIOIIUX BOIPOCAX.

KJIMEHT

[Moamucano «___ » 20r.

Grandis Capital

17



