WNubopMannoHHbIH TOKYMEHT
Cy0opauHupoBaHHasi 00 IUTallUsl POCCUICKOT0 IMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBHMM C YCTaHOBJIEHHBIMU TpeboBaHusiMu. He sBnsercs
WHJUBHUAYaJIbHOM  WMHBECTULMOHHOW  pEKOMEHJALUEHd WM  PEKIAMHBIM  MAaTEepUaIOM.
Wudopmanus mnpuBeneHa JUIsi TOHMMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK M  PHUCKOB

CyOOpAMHUPOBAHHOM OOIUTAIIMHA POCCUHCKOTO IMUTEHTA.

ITO He BKJIaJX

Bb1 MokeTe IOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3aCTPaxoBaHbI (He FTApAHTHPOBAHBI) FOCYAaPCTBOM
B cayuyae nmorepb KOMIEHCAMIA He MPEAYCMOTPEHO

CyOopauHupoBaHHasi oOJMranmsi NpeAHA3HA4YeHA sl KBAJIH(QHUIHPOBAHHBIX
HHBECTOPOB

OcCHOBHbBIEC XapaKTePUCTUKHU CyOOPAMHUPOBAHHON 00/ IUT ALUM.

Cyb6opauHupoBaHHass 00IUTanus POCCUHUCKOTO SMUTEHTA - 3TO OOJIUTAIHS, BEITTyCKaeMasi TOJIBKO
KPEIUTHBIMU OPraHU3aLMsAMHU, [0 KOTOPOM SMHUTEHT UMEET NPaBO B OJHOCTOPOHHEM IOPSJIKE
MPEKPATUTh BHITUIATHI B CIIy4ae CHUKCHHUS HOPMATHBA JIOCTATOYHOCTH COOCTBEHHBIX CPENICTB
HIDKE YpOBHs, ompeneiaeHHoro bankom Poccun!, Taxke MOXKET OBITH IPELYCMOTPEHO HPABO
SMHUTEHTa B  OJHOCTOPOHHEM  TMOPSAJKE  OCYLIECTBUTH MEHY WJIM  KOHBEPTALUIO
CyOOpAMHHUPOBAHHBIX OONUTAIM B OOBIKHOBEHHBIC AaKIMU (JOTM B YCTaBHOM KaIlUTaJe)
KPEAUTHOM OpraHu3aliii — YMUTEHTA. B TakoM citydae peleHue o BBITYCKe CyOOpIMHUPOBAHHBIX
obnuranuii TOMHKHO MpeaycMaTpuBaTh KO3()PUIIMEHT MEHBI UM KOHBEPTAILUH, PACCUUTAHHBIN
MCXOJISl N3 COOTHOIICHHSI PRIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIIMI KPEAUTHON OpTaHU3aIuK
- OMHTEHTa (HO HE HIDKE UX HOMHUHAIBHOW CTOMMOCTH) W pa3Mepa TpeOOBaHUI BIAICIbICB

CyOOpAMHUPOBAHHBIX OOJIHUTAITHIA.

Bce ycnoBus norameHus U BBITUIAT KYTTOHOB TI0 CyOOpJMHUPOBAHHBIM OOIUTaIMSM OIIpEIEIICHBI

B DMHCCHOHHOM AOKYMCHTAIUH.

Kaxnas cy6opauHrpoBaHHas o0IUramnus 0JHOTO BBIITyCKa UMEET OIMHAKOBBIN 00bEM IpaB.

! ®enepansuebiii 3akon o1 10.07.2002 Ne 86-®3 «O Llenrpansaom Oanke Poccuiickoit ®enepanuu (banke
Poccun)», ct. 67.




CybOopnuHupoBaHHas OONHranys WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MUITHOHOB
pyOueii (3a HCKITFOUEHUEM BBIMYIIIeHHBIX 110 28.12.2018 rona) u cpok moraiieHus He MEHee TSTH

net (6o HE UMEET CPOKa MOTALICHHS).

CyOopanHupoBaHHbIE OOIHUTAIMY, B OTJIMYHME OT aKIIHii, HE Jal0T IPaBO HA yUYaCTHE B YIIPABICHUH

KoMIaHueH (0OIECTBOM) - SMUTEHTOM.

YuacTue B pacnpenejieHUM UMYIIECTBA, OCTAIOLIErocsl NMPH JUKBUAAUMU (DAHKPOTCTBe)
odmecrBa. [lpu nukBMpanuu Jepxaread CyOOPAMHUPOBAHHBIX — OOJMranMii  mojyyar
BO3MEIIECHUE CPEICTB B MOCIIEIHIO OUepEb, TPOIYCTUB BIIEPE] BCEX IPYTUX KPEAUTOPOB, B TOM
qucie BIaJeNbleB MHBIX oOnuranuii obmecTtBa. B ciydyae HecocTosiTenbHOCTH (OaHKPOTCTBA)
KPEeIUTHON OpraHU3ally - SMUTEHTa TPeOOBaHUS MO0 CyOOPIMHUPOBAHHBIM OOJIUTALIUAM, A TAKXKE
10 (bI/IHaHCOBI:IM CaHKIOMUAM 3a HCEHUCIIOJIHCHUC OGHB&TGJ’IBCTB 10 CyGOpHHHHpOBaHHBIM
o0JIMTalusAM YIOBJIETBOPSIOTCS TOCIIE YJIOBIECTBOPEHHUSI TPEOOBAaHUI BCEX MHBIX KPEAUTOPOB.

VYKa3zaHHOE YCJIOBHE YCTAHOBJICHO B YCIOBHIX SMUCCHU CYyOOPANHUPOBAHHBIX OOIHUTAIUHA.

Brnanenbupsl cyOOpIMHHUPOBAHHBIX OONMTalMii y4acTBYIOT B paclpe/ieieHud UMYIIECTBA Nepen

BJIaAC/IbIaMU MIPUBUJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.
OcHOBHbBIE pHCKH:

PbiHOYHBINH pHCK (PUCK HEraTUBHOIO W3MEHEHHSsl CTOMMOCTH CyOOpPAMHUPOBAHHOM
00JIMranuM) - CTOMMOCTh MpUHAAIeKaled Bam cyOopAnHUPOBAaHHON OOIUTaliul MOXKET Kak
pacTu, Tak ¥ CHHXKAThCS, U €€ POCT B MPOLUIOM HE O3HAuYaeT ee pocra B OyaymieM. M3meHneHue
LIEHBl Ha CyOOpMHUPOBAHHBIEC OOJIUTaIlMK CBSI3aHO, IPEXK/IE BCErO, C U3MEHEHHEM MPOLIEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKe. Kak npaBuiio, ena cyOOpAMHUPOBAHHON OOIUT AU CHIDKACTCS,
€CITU TIPOLIEHTHBIE CTABKU HA PBIHKE PAcTyT, 1 HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM OOIHraIiu
pacTeT, €ciau IMPOLEHTHBIE CTAaBKU CHIJKAIOTCA. Takke H3MEHEHUE PBIHOYHOM CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTaluii MOXKET OBITh CBSI3aHO C W3MEHEHHEM BOCHPHUSATHS PHIHKOM
(DMHAHCOBOTO COCTOSIHUSL M IIJIATEKECIIOCOOHOCTH KPEAUTHOW OpraHu3ali - 5SMUTEHTa
CyOOpIMHUPOBAHHOM OOJHMTranyy, B TOM YHUCIE C U3MEHEHUEM KPEAUTHOTO PEUTHHIa SMUTEHTA
(KOHKPETHOTO  BBIMyCKa  OONMUranuii), KOPIOPAaTUBHBIMU  COOBITMSAMH W JAPYTHMH

00CTOATEILCTBAMU.

Puck JaUKBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh MPOJAaTh CYOOPAWHHUPOBAHHYIO
obnuraiuio B 1F000i MOMEHT BpeMEeHH 0€3 CYIIIECTBEHHOT'O CHIDKEHHS €€ CTOMMOCTH, 3aBUCUT OT
crpoca U TpeiokeHus: Ha pbiHKe. CyOOpAMHUpPOBaHHBIC OOJMTalMM MOTYT MMETh HH3KYIO

JUKBUAHOCTh, TO €CTh H3-3a CIEUU(UKHA WHCTPYMEHTA M TIOBBIIMICHHBIX TPeOOBaHUN K
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MHBECTOpaM OBIBaeT CJIOXKHO HalTH mokynarens. CyOOpIMHHpPOBaHHBIE OOJIMTallMM MOTYT
oOpararbcsi Ha OPraHM30BAaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompezneneHHbIii MOMeHT Bbl
MOJKETE CTOJIKHYTbCSI C HEBO3ZMOXKHOCTBIO MPOJATh CBOU CyOOpAMHUPOBAHHBIE OOIUT AU HITH C
TeM, yTo Bam mpuzercst mpojaTth UX ¢ CyIIECTBEHHBIMH YOBITKAMM M3-32 CHMIKEHMS CIIpoca Ha
HUX WM KaKUX-THOO oOrpaHWdyeHuil Ha ux oOpamenue. llpeamocbuikamMu Ui CHHXKEHHS
JUKBUAHOCTH CYyOOpPAMHUPOBAHHBIX OOJHMralMii MOTYT SIBIATHbCA: MHGPOpPMALUsS O CHUKCHUHU
KPEIUTHOTO PEUTHMHra SMUTEHTA, O HEYCTOWYMBOM ()MHAHCOBOM IIOJIOKEHHWH, HETaTHBHBIC
KOpPIIOPAaTHBHBIC COOBITHS, CHIDKCHHE IOBEpPHUS K AIMHTEHTY, MOTEps pENyTaluu U ApYyTrHe

00CTOATENILCTBA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCHOIHEHHUS SMHUTEHTOM CyOOpAMHUPOBAHHBIX
o0JIMTalMK CBOMX 0053aTENBCTB, KOTOPBIH MOXKET PeaTn30BaThCs, B YACTHOCTH, B BHJIE ITPOITYCKa
WIM 33JC€pXKKU  BBIIUIATBl KYNOHOB M (WIM) TOralleHWs HOMHMHAJIBHOM CTOMMOCTHU

CyOOpAMHUPOBAHHOM OOIUTAIIHH.

Puck nedoara. Curyanusi, npu KOTOPOM SMUTEHT HE B COCTOSHUM BBIIUIATUTH BIAACNIbLIAM
CyOOpIMHUPOBAHHBIX OOJIUTAlMM CYMMY MOTAIIEHUs] CyOOPIMHUPOBAHHBIX OOMUTalMK U (HITH)
KyIIOHOB 10 HUM. B 3TOM ciryuae HHBECTOPBI PUCKYIOT IOTEPATH BCE CBOM BIIOKEHUS B JAHHYIO
neHHyro Oymary. JledhonT MoeT MpOM30MTH y SMUTEHTOB C JIOOBIM YPOBHEM KpPEIUTHOTO
peiituHra. KpenuTHbli pEUTHUHI OTpa)kaeT MHEHUE PEHUTHUHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTyIJIeHUs AedoiTa: HauMeHee BEPOSATHBIM YpOBEHb, KaK MpaBWIIO, oOo3HauaeTcs «AAA»
(BBICIIMI KpEIUTHBIA ypOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEIHYCHUST BEPOSATHOCTU nedonta). UeM HIKE KPETUTHBIA PEUTHHT AMUTEHTA (KOHKPETHOTO
BBITTyCKa CyOOpMHUPOBAHHBIX OOJUTAIINIA), TEM BBIIIE, IO MHEHUIO KPEIUTHOTO PEUTHHTOBOTO

arcHTCTBA, BCPOATHOCTDH ;[e(bonTa.

Puck OankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HUMYIIecTBa
HEJIOCTATOYEH ISl pacyeToB CO BCeMM Kpenuropamiu. [loramenue 3a10/5K€HHOCTH IIPOUCXOAUT
COIJIaCHO 3aKOHOJATEJIbHO YCTAaHOBJIICHHOW odepenHocTH. HecmoTps Ha TO, 4TO B Ciydae
OaHKpPOTCTBA BBIMJIATHI OCTABIIETOCSI HMYIIECTBA SMUTEHTA IPOM3BOIATCS BIAAEIbIIAM
CyOOpIMHUPOBAHHBIX OONUraliil mepesa BiafebllaMy MPUBUIICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKIMif, HMMyIIECTBAa MOXET OBbITh HEJAOCTAaTOYHO Ui BBHIIUIAT 1O CYOOPIMHHUPOBAHHBIM
obnuranusaM. B pesynbrate Bel MojkeTe MOTepsATh BCE CBOM BIIOKEHHUS B CyOOpIMHUPOBAHHBIC

o0JIUranum.

CrnocoOHOCTh HSMHUTEHTA B [OJHOM OOBEME BBIHOJIHATH CBOM  00A3aTENBLCTBA 110

CyGOpHHHHpOBaHHBIM 06JII/IFaI_[I/I$IM MOATBCPIKAACTCA, HANOPUMCP, BBICOKUM KPCIAUTHBIM
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PEUTHHIOM SMHUTEHTA, €ro YCTOWYHMBBHIM (HMHAHCOBBIM NOJOXKEHHEM M T.h. Ilpu mokymke
CyOOpIMHHpPOBaHHBIX oOnuramuii Bam ciemyer oOpaTuTh BHUMaHuE Ha (UHAHCOBYIO

YCTOWYUBOCTH U JOOPOCOBECTHOCTH IMHUTEHTA.
Komuccun

[Tpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTALIUSAM POCCHICKUX SMUTEHTOB B3UMAETCSI KOMUCCHS
Opokepa 3a UCIIOTHEHHE TOPYUEHHH, a TAK)KE MOTYT B3UMAThCS KOMUCCHH OMPKU U KITUPUHT OBOM
OpraHu3alliKi 3a COBEPILEHHUE CIETKU, KOMUCCHS ICTO3UTapus 3a y4eT MpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO 00aHraIuio. Pazmepsl Bcex Tapu(poB MOXKHO HAUTH Ha caiiTe
Opokepa, Ierno3uTapusi, KIMPUHIOBOM opraHu3aimu u oupxu. [Ipu mokyrnke oOpamiaromeiics Ha
pBIHKE CYOOpJMHHUPOBAHHOW OOJMTallMd B CYMMY CHEJIKH BKIIIOYAeTCsl YacTh KYHMOHHOTO
MPOIIEHTHOTO JI0X0/1a 10 CyOOpAMHUPOBAHHOW OOJIUraIliy, pacCYUThIBaeMast MPOMOPIIUOHAIBHO
KOJINYECTBY JHEW, MPOUIENIINX OT AAaThl MPEAbIAYIIeld BBIIATH KyMOHHOTO JI0XO0Ja N0 JaThl
WCTIOJHEHUS CIIENIKM KYIUIU-TIPOJAKU CYyOOpJMHUPOBAHHONW oOyuranuu. JJaHHbBIM HaKOMJICHHBIH

KyTOHHBIN 1I0X0J1 IepeaeTCst MPOaBIly CyOOpIMHHUPOBAHHOM OOIHUTaIUH.
Kano0b1 1 npenioKeHus

Kanobsr u npemioxkeHuss Bl Moxere HanmpaBUTh OpoKepy, ¢ KOTOpeIM Bbl coTpynHudaere, B
CaMOpETYJIMPYyEMYyI0 OpraHu3aluio B cepe (pUHAHCOBOrO pBIHKA, YJICHOM KOTOPOH SBISETCS

Takoi Opoxkep, miu B bank Poccun.




