WNubopMannoHHbIH JTOKYMEHT
CTpykTypHas 00 Mrauus pocCuiicKOro SMMTEHTa

[IpenocraBnsieTcss B COOTBETCTBHMM C YCTaHOBJIEHHBIMU TpeboBaHusMu. He sBnsercs
WHJUBHUAYaJIbHOM  WMHBECTULMOHHOW  pEKOMEHJALUEHd WM  PEKIAMHBIM  MAaTEepUaIOM.
Wudopmanus npuBeeHa 1715 TOHUMAHUS CYIIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOM

00NHTraIu POCCUICKOTO SMUTEHTA.

I9TO He BKJIaJX

Bb1 MokeTe IOTEPATH BCE, YTO BJIOKHIN

CpencrBa He 3aCTPpaxoBaHbl (He TApAHTHPOBAHBI) FOCYAAPCTBOM

B cayuyae nmorepb KOMIEHCAMIA He MPEAYCMOTPEHO

CTpyKTypHBI€e 00 TUranMH NPeJHA3ZHAYEeHbI /151 KBAJIH(UIUPOBAHHBIX HHBECTOPOB

OCHOBHbBIE XapPaKTEPUCTHKHU CTPYKTYPHOI 00JIMraliii POCCHHCKOI0 IMUTEHTA.

CtpykTypHas o0nuramnus pocCUHCKOro SMUTEHTA - 3TO IIEHHasi OymMara, BO3MOXKHOCTb U pa3Mep
BBIIJIAT TIO KOTOPOM (ZI0XOJa M BBHIMJIAT HpPU IOTAIIEHUH) 3aBUCAT OT HACTYIUICHUS WM He
HACTYIUICHUS OIpENeNIEHHBIX 00CTOATENbCTB. K TakuM 00CTOSTENHCTBAM MOTYT OTHOCHUTHCH,
HarpuMmep, JOCTHXKEHHE ONPEIeICHHBIX 3HAUYCHHU 1IeH 0a3MCHBIX aKTUBOB B OIPE/ICJICHHBIE JAaThI,
B TOM YHCJIC IICHbI Ha TOBAphl, IIEHHbIE OyMaru, Kypchl BaJlfOT, IPOLIEHTHBIE CTaBKU, IOKA3aTEIH

ypOoBHS HHOISAIMH, OQUITHATIBHAS CTAaTHCTUYECKas HHPOpPMAaLIUS.

PasMep Bcex BBIIIAT MO CTPYKTYPHOW OOJHMralii MOXKET OBITh MEHbIIE €€ HOMHHAIBHOU

CTOMMOCTH, TaK’KE€ BO3MOKHA ITOTEPs BCEX BIOKEHHBIX CPEICTB.
Kaxnas ctpykrypHast oGuranus 0JHOTO BBIITyCKa UMEET OJAMHAKOBBIN 00bEM MpaB.

[Toramenue HOMUHAIBHOM CTOMMOCTH CTPYKTYPHOM OONMramuyd MOXET OCYIIECTBISATHCS

YacTsAMH B IpoLecce 00palieHust CTPYKTYPHOIM oOauranuy (aMopTU3anus O0JIUraium).

VYCnoBusIMH  BBIITyCKa CTPYKTYPHBIX OOJUTanii MOTYT OBITh IPEIyCMOTPEHBI YCIOBHS
JOCPOYHOTO MOTaIIeHUs KaK 110 MHUIIUATUBE YMUTEHTA, TaK U 110 MHULIMATHBE UX BlajenblieB. B
HEKOTOPBIX CIy4asX SMHUTEHT WM HMHOE JIMI0 3apaHee OOBSBISET O CBOEH T'OTOBHOCTH
npuodpecTy y JII000ro 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIE OOJUTalluH B OTNPEACICHHYIO AaTy
(opepra mo obmuramusam). OOpaTUTe BHUMaHHE, YTO KOJHYECTBO CTPYKTYpPHBIX OOJIHMTaIHid,
proOpeTaeMbIX 1o oepTe, MOKET OBITH OTPAHUYCHO, M BbI He CMOXKETE TpH KeJlaHUU TPOAATh

Bce uMeronuecs y Bac cTpykTypHble 00IHraium.




CrpykTypHast oOJHranusi MOXKeT IMpelycMaTpUBaTh MapaMeTp, ONpPEIeISIONINA J0II0 J0X0/a,
KOTOPYIO TOJYYHT BIIAfeJel] CTPYKTYPHOH OOJMHMranuu B 3aBUCUMOCTH OT M3MEHEHHUS IIEHBI

YCTaHOBJIEHHOT'O B OMUCCHOHHOW JTOKYMEHTAIIMH aKTHBA (AKTUBOB) — «KOA(HUIIMEHT yUacTUs.

CtpyKTypHast 06JUraIus MOXeT MpeyCMaTpUBaTh «YaCTHYHYIO 3aIUTY KalUTajaa) — JOJIO OT

HOMMHHAJIA, BBIIJIAYMBACMYIO B JIF000M cjydac.

Bce ycnoBusi moramieHuss M BBIIIAT KYNOHOB IO CTPYKTYPHOM OOJHMraiy OIpeneseHbl B

SMUCCHOHHOM JOKYMEHTALUH.

CtpykTypHBlEe OONMranyu, B OTJIMYME OT aKIMH, HE NAIOT MPaBO HA y4acTHE B YIPaBICHHH
KOMIaHuel (0OIIECTBOM) - SMUTEHTOM, a TAaK)Ke MPaBO Ha y4yacTHE B YIPABICHUU KOMITaHUEH
(oOmrecTBOM), 4bM IIEHHBIE OyMard yka3zaHbl B OMHCCHOHHOH JOKyMEHTAIlMM KaK aKTUB, OT

M3MEHEHHsI LIEHBI Ha KOTOPBIN 3aBUCHUT MOJTYYECHHE BBIIUIAT IO CTPYKTYPHBIM OOJIHTaIlHsIM.

YuacTue B pacnpenejieHUM HMYIIECTBA, OCTAIOIIErocsl NMPH JUKBUAAUMU (DAHKPOTCTBe)
OMUTEHTA. HpI/I JIMKBUJAAIIUKA SMUTCHT HNPCKpalacT CBOKO ACATCIBHOCTb, €TI0 HMMYUICCTBO
pacnpenensercs Mexay KpeauTopamu (Kak IpaBHIIO, IIyTEM IPOAAKU MMYILECTBA U NEpeladyn
JICHEKHBIX CPEJICTB KpEeIUTOpaM), B TOM YHCIE BIAACIbIAMU CTPYKTYPHBIX OOIHTraIfii
obmectBa. [lopsaok 1 pa3mep BBHIIUIAT BIAAENbIAM CTPYKTYPHBIX OOJUranuil Mpy JTUKBHIAINH

(OaHKPOTCTBE) IMUTEHTA HOCUT BBICOKYIO HEONPEAEICHHOCTb.
OcHOBHBIE PHCKH:

PpIHOYHBIN pPHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHO# 00JMranumu) -
CTOMMOCTh IpUHaUIexkaIei Bam cTpyKTypHO# 0OIMraiuy MoXXeT KaK pacTH, TaK U CHHXKAThCSL.
Poct cToumMocTH CTPYKTYpHOH OOMUTallu W/WIM TOJOXKUTEIbHAs JUHAMUKA B MPOIIIOM HHBIX
nokaszaresiei, OT KOTOPBIX 3aBUCHT pa3Mep BBIIUIAT MO CTPYKTYpPHOH oOnMramuu, He O3HayaeT
pocTta CTOMMOCTH CTPYKTYpHOH obOnmurammu B Oyayiiem. CTomMocTh NpuHaAiexaimeidn Bam
CTPYKTYPHOM OOJMTraiyu MOKET MEHSATHCS MOJI BIMSHUEM OOCTOSTEILCTB, OT KOTOPBIX 3aBUCHUT
MOJIyYeHHE BBIIJIAT MO CTPYKTYPHBIM OOJHMramusM (HarmpuMmep, M3MEHEHHE IIeH Ha TOBaphl,
[IEHHbIE Oymaru, Kypchl BaliOT, JUHAMHUKA MPOIEHTHBIX CTAaBOK M HHBIE OOCTOSTEIHCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIIUIAT 110 CTPYKTYPHBIM 0OIUranusam). Takke n3MEHEHHE PhIHOYHOM
CTOMMOCTH CTPYKTYPHOM OOJHMTraIfii MOXeT ObITh CBSI3aHO C M3MEHEHHEM BOCHPUSATHS PHIHKOM
(PMHAHCOBOT'O COCTOSIHUS M TUIATEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJMUTaLuii, B TOM
qlCclie ¢ U3MEHEHHEM KPEIUTHOIO PEHTHHra SMHUTEHTA (KOHKPETHOI'O BBITYCKAa CTPYKTYPHBIX
obyuranui, Juna, MpeJoCTaBUBIIEr0 OOECIeYeHHe MO CTPYKTYPHBIM OOJUTaLusM, MPH €ro

HAJINYHMH), KOPIIOPATUBHBIMU COOBITUSMU U IPYTUMH 00CTOSITEIHCTBAMHU.




Puck JMKBUAHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXHOCTH NMPOJATh CTPYKTYPHYIO OOJIUTAIMIO B
10001 MOMEHT BpeMeHHU 0e3 CyIIECTBEHHOTO CHMKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpoca U
NpeUIOKEeHUS Ha phIHKE. CTPYKTYpHbIE OOJIMraliii 4acTo UMEIOT HU3KYIO TUKBUIHOCTD, TO €CTh
13-3a HeOOJIBIIOr0 0ObeMa TOProB ObIBAET CI0XKHO HATH noKymnatens. CTpyKTypHbIE OOIHTaliiu
MOTyT o0Opamarbcs Ha OPraHM30BaHHOM M HEOPraHM30BAaHHOM phIHKe. Hanbomnee TUMKBUIHBIMU
SBIISIIOTCS] CTPYKTYpPHBIE OOJIUT ALK, 0OpaIaloyecst Ha OPraHU30BaHHOM pbIHKE. CTPYKTYpHBIE
obyiuranuu, He oOpalaonecs Ha OpraHu30BaHHOM PBIHKE, MEHEee TUKBUAHBL. OHAKO B 1I000M
ciydyae Bbl MOkeTe CTONKHYTBCSA B ONPEAETICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO MPOAATH CBOU
CTPYKTYpPHBIE OOJUT ALK WU C TeM, YTO Bam npuzercst mpoaaTk UX ¢ CyIeCTBEHHBIMH YOBITKAMH
U3-32 CHW)KGHHS CIpoca HAa HHUX WIM KAaKUX-TUOO OrpaHWYeHHd Ha UX oOpalleHue.
[IpenmoceikamMy JUIsI CHHKEHHS JMKBUAHOCTU CTPYKTYPHBIX OOJMTraluié MOTYT SIBISITHCS:
UCKITIOUEHHE CTPYKTYPHBIX OOJIUTanuii 3 KOTUPOBAIBHOTO CIIMCKA OMPIKH, CHIJKEHUE pEeHTHHTa
SMHUTEHTa (KOHKPETHOTO BBIMYyCKa OONMraiui, JWIa, MPeIOoCTaBUBILIEr0 OOECIeyeHue I10
oOiuranusM, TpPU €ro HaJWYKWK), HETaTUBHBIE KOPIOPAaTHUBHBIE COOBITHUS M JIpyrue

00CTOATENILCTBRA.

Kpenuthbiii puck. CymecTByeT pUCK HEUCHOJIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOIHTrariuii
CBOUX 00s3aTENBCTB, KOTOPBIH MOXET Peajr30BaThCs, B YACTHOCTH, B BHUJE HEBBIILIATHI WIH
3aJIEp’)KKM BBIILIATBI KYIIOHOB M (MJIM) IOTAlI€HWs] HOMHUHAJIBHOM CTOMMOCTHU CTPYKTYpPHOM
o0JiMranuu B MPeayCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUICHHs COOBITHI, OMMCAaHHBIX B

SMUCCHOHHOM JOKYMEHTALUH.

Puck nedoara. Curyanusi, npu KOTOPOM SMUTEHT HE B COCTOSHUM BBIIUIATUTH BIAAENIblIaM
CTPYKTYPHBIX OOJIUTAIMA CYyMMY TIOTAIICHHsT OOJIUTaIii ¥ (M) KyIIOHOB IO HUM. B 3TOM citydae
WHBECTOPHI PUCKYIOT MOTEPSATH BCE CBOM BIIOXKEHHS B JaHHYIO IIeHHYIO0 Oymary. [edont Mmoxer
NPOU30MTH Yy SMUTEHTOB C JIIOOBIM YPOBHEM KpPEOMTHOrO peWTuHra. KpenuTHbIl pedTHHT
OTpakaeT MHEHHE PEUTHHTOBOIO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS NedoJiTa: HaUMEHee
BEPOSATHBIN YPOBEHB, KaK MPaBUiIo, 00o3HadaeTcss « AAA» (BBICIIHMIA KpEAUTHBIA YPOBEHB, 3aTEM
cienyer «AA», «A», «BBB», «BB», «B» o crenenu yBenndenus BepositHocTH nedoinra). Yem
HUKE KPEAUTHBIN PEUTHHT AMUTEHTA (KOHKPETHOT'O BBIMYCKAa CTPYKTYPHBIX OONHTanuid, JHIla,
MPEIOCTaBUBIIETO O0ECIIEUECHUE 1O CTPYKTYPHBIM OOJIUTalUsAM, TIPH €ro HAIWYUH), TEM BBIIIE,

IO MHCHHUIO KPCAUTHOT'O peﬁTHHFOBOFO ArcHTCTBA, BEPOATHOCTD ;[e(bonTa.

[Ipu 3TOM, SMHUTEHTaMU CTPYKTYpPHBIX OOJHMramuii MOryT OBITh KOMIIAHMM, HE O0JIaJarouiue

KPEAUTHBIM peHUTHHroM. B »TOM ciiydae ocoOeHHO BakeH Bamr caMoCTOSTENbHBIN aHAW3




(UHAHCOBOW yCTOMYMBOCTH SMUTEHTA, KauecTBa OOECIEUeHMs IO CTPYKTYPHBIM OOJIUTAIUAM

(Ipu HaNMUYUM).

Puck OankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HUMYIIecTBa
HEJIOCTATOYEH ISl pacyeToB CO BCeMM Kpenuropami. [loramenue 3a10/5K€HHOCTH IIPOUCXOAUT
COIVIACHO 3aKOHOJATENbHO YCTAaHOBIEHHOW ouepenHocTH. llopspok M pasmep BbIILIAT
BJIQJICNIbLIaM CTPYKTYPHBIX OOJHMranuii npu JUKBUAAUUU (OAHKPOTCTBE) SMHUTEHTa HOCHT
BBICOKYIO HEONPEAEICHHOCTb, TaK KaK MMYIIECTBA MOXET OBITh HEOCTATOYHO JJISl BBIIJIAT IO
CTPYKTYpHBIM oOiuranusMm. B pesynprare Bbl MoXkeTe NOTEepsATh BCE CBOM BIIOKEHHUS B

CTPYKTYpHBIE OOJIUTAITUH.

OMUTEHT CTPYKTYPHBIX OOJHMramuii - KpeauTHas OpraHM3alus BIpaBe B3sATh Ha cels
00s13aTeNbCTBA 10 CTPYKTYpHBIM OONHMranmusM ©0e3 JIOMOJIHUTENBHOTO0 HMYIIECTBEHHOTO
obecriedeHnss Mo HUM. CIIOCOOHOCTH TaKOro AMUTEHTAa B TOJHOM OOBEME BBINOIHATH CBOU
00s13aTeNbCTBA MO CTPYKTYPHBIM OOJHUTalusM TOATBEP)KIACTCSA, HAIpUMEp, KpPEAUTHBIM
peUTHHTOM H (UHAHCOBBIM TIOJOXKEHHEM, a TaKKe MOXKET MOJHOCThIO WM YaCTUYHO
o0ecrieunBaTbCsl MOPYUYUTEIHCTBOM, OAHKOBCKOM, TOCYNapCTBEHHONW MM MYHHIMIAIBHOM
rapantueil. [Ipu mokymnke CTpyKTypHbIX obOnuranuii Bam crnemyer oOpaTuTh BHUMaHHME Ha
(MHAHCOBYIO YCTOWYMBOCTh M JOOPOCOBECTHOCTh AMHUTEHTA, a TAK)KE HAa HAINYME U KauyeCTBO

o0ecrie4eHUsl CTPYKTYPHBIX OOIHUTaIui.
Komuccun

[Ipu cnenkax co CTPYKTYPHBIMH OOJMTralMsMU B3UMAeTCsi KOMUCCHs OpoKepa 3a HCIIOJIHEHHE
MOPYYCHHUH, a TaKKEe MOTYT B3MUMATbCsi KOMHUCCHUM OUpPKU M KIMPUHTOBOM OpraHU3allud 3a
COBEpILEHUE CIENKU, KOMHUCCHS JIETO3UTapusi 3a Y4eT MpaBa COOCTBEHHOCTM HHBECTOpA Ha
CTPYKTypHYyIO obOnuranuio. Pa3smepsl Bcex TapudoB MOXHO HailThu Ha caiite Opokepa,

JeTIO3UTapusl, KIMPUHT'OBOM OpraHU3aluu U OUPKH.
7Kano0bl M npenoKeHust

Kanobsr u npemioxkeHuss Bl Moxere HanmpaBUTh OpoKepy, ¢ KOTOphIM Bbl coTpynHudaere, B
CaMOpETYJIMPYEMYyI0 OpraHu3aiuio B cepe (pUHAHCOBOrO pBHIHKA, YJICHOM KOTOPOH SBISETCS

Takoi Opoxkep, miu B bank Poccun.




