WNubopMannoHHbIH TOKYMEHT
OnuuoHHBINA 10r0OBOP

[IpenocraBnsieTcss B COOTBETCTBHMM C YCTaHOBJIEHHBIMH TpeboBaHmsMu. He sBnsercs
WHJUBHUAYaJIbHOM  WHBECTULMOHHOM  pEKOMEHJALMEHd WM  PEKIAMHBIM  MAaTEepUaIOM.
Wudopmanus npuBeeHa sl IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PHCKOB OIIIMOHHOTO
J0roBopa

ITO He BKJIAJX

Bbl MokeTe He TOJBKO MNOTEPHATH BCE€ 4YTO BJIOKHUJIU, HO U B HEKOTOPLIX CJIyvYadaxX
0CTAThCHA A0JKHbI

CpencrBa He 3aCTPpaxoBaHbI (He FTApAHTHPOBAHBI) FOCYAaPCTBOM
B ciyyae noreps KoMIeHcalUi He PeIyCMOTPEHO

HeROTopre ONMIMOHHBIEC T0TOBOPLI MPeAHAZHAYCHDBI 1JI5 KBaJII/I(l)I/IIII/IPOBaHHLIX
HHBECTOPOB. I[.]'Iﬂ HeRBaJIH(l)HHHPOBaHHLIX HNHBECTOPOB 3aKJJIIOYCHUEC ONMIIHOHHBIX
JA0OTOBOPOB JOCTYIMHO TOJIBKO IIPH MOJJOKUTECJIbHOM PE3YJAbTAaTC TECTUPOBAHMSA.

OcHOBHbBIE XApaKTCPUCTUKHA ONMIIUMOHHBIX TOIrOBOPOB:

OnuuoHHBIN JOTOBOP (OIMIIMOH) - 3TO JOTOBOP, KOTOPHIN 1aeT MOKYMATEI0 OMIIMOHA TPABO KYITUTh
WM MpoAaTh 0a3UCHBIA aKTHB IO ONpeAeNIEHHON 1eHe B Oy IyIieM, Py 3TOM y IIpOJiaBlia OMIMOHA

BO3HUKACT BCTPCUHAA 00S13aHHOCTD MCITOJHUTH Tpe60BaHHe MMOKYIIaTCJIsA.

OnuuoHsl MOTYT 00paIaThCsi Ha OPraHU30BAaHHBIX TOPIax WMJIM 3aKJII0YaThCs HA BHEOUPIKEBOM
PBIHKE, Pa3IM4aThCs MO BUJY, TUITY IIOCTABKH, CIIOCOOY UCIOIHEHUS, CIIOCO0Y YIUIaThl IPEMHUH,

0a3MCHOMY aKTHBY U T.I.

OnmMoH MOXET TMperycMaTpUBaTh MPaBO MOKYNKM Oa3MCHOrO0 akTUBa B OyaylieM o
YCTaHOBJIGHHOH LI€HE B ONPECICHHBIN CPOK (OMIIMOH KOJUD»), HIIM MPABO MPOAAXKH OA3HCHOTO

aKTHBa B OyJIyIlleM 10 YCTaHOBJICHHOH IIEHE B ONPEACICHHBIN CPOK (OMIIMOH IyT»).

OnuuoH MOXeT mpeaycMaTpuBaTh MPAaBO TOKYIMATENs OINIMOHA MCHOJHUTH OMNIMOH B
MPEeyCMOTPEHHYIO ATy («EBPOTEHCKHI OMIUOHY), TUOO B JIFOOO0H J€Hb 10 OMPEIeIEHHON TaThI

(«aMepUKaHCKUI OIILIMOHY).

IIpemust MOXKET yIIaunBaThCs €AMHOPA30BO NP MOKYIIKE OMIIMOHA («IIPEMUAIBHBIN OMIMOHY),
IIPU 3TOM JI0 UCIIOJIHEHUS OII[MOHA [T03ULUs HE TIEPEOLIEHNBAETCS, U BapUallMOHHas Mapxka ( cymMma
JCHEKHBIX CPEICTB, KOTOPYIO OFHAa M3 CTOPOH OIIIMOHHOIO JOTOBOpa 00s3aHa YIUIauMBaTh
JIPYrO¥ CTOPOHE KaXKIbli I€Hb B 3aBUCUMOCTH OT COOTHOILICHUS L[EHBI 3aKJIFOUEHHS] ONLIMOHHOIO

AOTOBOpa U €ro TeKyH_Ieﬁ I.[GHI:I) HC NICPCUHUCTIACTCA. B cjIydac, €Cliu nNpeMusd HC YIIJIa4YUBaACTCA,




IIPOUCXOJUT €XKETHEBHOE (IEPUOAUUECKOE) NIEPEUNCIICHNE BapUALIMOHHON MapKu 10 UCTEUEHUS

CpOKa OMIMOHA («MapKUPYEMBII OILIUOHY ).

«ITocTaBOoUHBIE OIMMIOUOHBD) MNPCAINOJaratoT IMOCTABKY 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHUHN
«paCuCTHOroO OIIIHUOHAa» JABUXKXCHUSA 0a3MCHOr0 aKTHUBa HE NpoucCxoauT — BMCECTO 3TOIO0
MNPOU3BOAUTCA MCPCUHUCICHUC JOCHCKHBIX CPCACTB IMOKYIATCII0, CCJIW OIIHOH OKa3ajJlcCAa

NPUOBLTEHBIM.

ba3ucHbIM akTHMBOM ONIIMOHAa MOTYT BBICTYINATh II€HHbIE OyMaru, JOTOBOPBI, SBIISIOLIUECS
NPOU3BOHBIMUA (UHAHCOBBIMHM HMHCTPYMEHTAaMH, TOBaphl, Bamora ¥ T.J1. OZHOBpPEMEHHO Ha
OpPTraHU30BaHHBIX TOPrax MOTYT OOpaIlaThCsi HECKOJNBKO OMIIMOHHBIX JOTOBOPOB Ha OJHMH

0a3MCHBIN aKTUB C pa3HBIMU CPOKAMHU MCIIOTHEHUSL.

B cnyuae, ecnu onunoH obpaiaeTcst Ha OpraHM30BaHHBIX TOPrax, YCIOBHUS ONMLIMOHHOTO IOTOBOPA
yKa3aHbl B CIEIU(HUKAINK, KOTOpas pa3MellaeTcss Ha caiiTe Oupku. B ciydae 3akimoueHHs

BHEOMP)KEBOT'O OMIMOHA BCE YCIOBUS YKa3bIBAIOTCS B JIOTOBOPE.
OcHOBHBIE PHCKH:
PbIHOYHBIN PUCK

J10X0/TbI ”THBECTOPOB B OIIMOHBI 3aBUCST OT IICHBI (3HAYEHUS ) 0a3MCHOT'0 aKTUBA, KOTOPAsk MOXKET
KaK pacTH, TaK U CHUXAThCA, U €€ AMHAMHUKA B MPOIIJIOM HE 03HAYAeT TAaKOW K€ TMHAMHKHU B
oyaymiem. CyIecTByeT PHCK TOTo, MOKYyTiasi OMIIUOH BeI moTepsieTe Bce BIOKCHHBIE CPEACTBA, a
B CciIyuae, eciii Bbl BricTynaere nmpoaaBIioM OMIMOHA, Bel MOXkeTe MOTepsATh HE TOJIBKO BCE, YTO

BIIOKUJTH, HO M OCTAaThCsI IOJKHBI OPOKEPY .

Puck auxkBuaHocTH. OTCYTCTBYET rapaHTHs JIMKBUIHOCTH OMIIMOHA B JTI000I MOMEHT BpEMEHH.
B cnyuae, ecnu onumoH obOpainaeTcss Ha OPraHW30BAaHHBIX TOPrax, JIMKBUJHOCTh 3aBHUCHUT OT
CIpoca W NpeIOKEHUS Ha PhIHKE. PUCK JIMKBUAHOCTH IIPOSBIISIETCS B CHUKEHUU BO3MOXKHOCTH
COBEPILIUTH CHENIKY C OMIIMOHOM, B TOM YHCIE 3aKpPBITh MO3HUIMIO M0 HEOOXOAUMOH IIeHe H3-3a

CHMIKCHUSA CIIPOCa HAa HETO.

[To3unus Mo ONIMOHHOMY JOTOBOPY, OTKpPBITas HA BHEOUPIKEBOM PBIHKE, MOXKET OBITh 3aKphITa
TOJILKO Ha BHEOUPXKEBOM phIHKe. CyIIeCTBYET PUCK TOTO, YTO BBl HE CMOXKeETe 3aKPBITh MO3ULUIO
[0 ONIIMOHHOMY JIOTOBODY, 3aKJIIOYCHHOMY Ha BHEOHMP)KEBOM PBIHKE, O HCTEUCHHs CpOKa

OIIITMOHA.




Puck ucnonb3oBaHusi pUHAHCOBOro miaeda. Yacto s TOro, yToObl OTKPHITH MO3UIMIO IO
OINMOHHOMY J0roBOpy, BaMm Heo0XoauMO HMETh TOJBKO YacThb CTOMMOCTH JOT'OBOpPA
(rapanTHiiHOE OOecrieueHue), a He BCIO CyMMY LEIUKOM. [Ipr 3TOM BO3HUKAET «3(PQEKT mieday,
KOTOPBIN yBEIMYMBAET KaK MOTEHIMAIbHBIA J0XO0J, TaK U BO3MOXKHBIE YOBITKH. KinpuHronas
opranuzanusi U OpOKepbl MOJDKHBI YINPaBISATh PUCKAMH M B HEKOTOPBIX CIIy4asX BBUIY
HEOJIaronpusATHBIX PHIHOYHBIX KOJIEOAHWH MOTYT TOTpeOOBaTh BHECTU JONOJIHUTEIbHBIC
JICHEKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BpeMs, a B Cllyyae HEUCIIOIHEHUS TpeOOBaHUS
OpoKep MMEET MPaBO NPUHYIUTEIBHO 3aKPHITh MO3UIIHIO 10 OMIMOHY. OOIKi YOBITOK, KOTOPBIiA
Bbl MOkeTe MOHECTH B pe3yJibTaTe OIEpaluil ¢ OMIMOHAMU, MOXKET 3HAYUTEIBHO MPEBBICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck n3meHeHust pasMepa rapaHTHiiHOT0 obecnedeHusi. B nepuon ynep:xanus NO3ULUH 110
OUPIKEBOMY OIMIIMOHHOMY KOHTPAKTy MOXKET MPOU30MTH NIepecueT rapaHTUIHOTO obecreueHus,
Y OHO MOJKET 3HAUUTENBFHO YBEIHMUUTHCS, YTO 3acTaBUT Bamero 6pokepa norpe6oBaTh BHECTH
AOIIOJIHUTCIIBHBIC AICHCKHBIC CPCACTBA AJId COXPAHCHUA TO3UITUU U CACIIAaTh 3TO B KOPOTKOC
BpCMH. N3menenune FapaHTHﬁHOFO o0ecIIeueHUs] MOXKET OCYHICCTBJIATHCA KaK B TCUCHUC

TOProBOM CECCUM, TaK U BHE TOPTOBOI CECCUU.

Puck npUHYAUTENBHOr0 3aKpbITHA NMO3ULUHM. B ciydae, ecnu Bammx NeHEXKHBIX CPEICTB,
UMEIOIINXCS. B PACMOPSHKEHUH OpoKepa MpH 3aKIIOYEHUH OMPIKEBOr0 OMIIMOHHOT'O KOHTPAKTa,
HEIOCTaTOYHO JUISI TapaHTUHHOrO OOeCHeueHHs WM YIUIaThl BapHALMOHHOM Map)ku, Opokep
MMEeT MPaBo MPUHYAUTENBHO, TO €CTh 0e3 Barero cormnacusi, 3aKpbITh MO3UIUIO IO OUPIKEBOMY
ONIIMOHHOMY KOHTPAKTy. 3aKphITHE NO3UIMH IPOUCXOAUT IO TEKYIIUM IIEHaM, KOTOPbIE MOT'YT
OBbITH HEBBITOAHBI 17151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXKETE TIOHECTH
3HAYUTENIbHBIE YOBITKH, HECMOTPS HA TO, YTO IOCIIE 3TOTO M3MEHEHHE IIeHbl 0Aa3UCHOrO aKTHBA
MOJKET MPUHATH OnaronpusTHOe /Ui Bac Hanpasnenue u Bel momyunnu 661 1oxoa, ecau 661 Bamna

MO3UIHS HEe ObliIa MPUHYAUTEIBHO 3aKphITA.
Komuccun

[Ipu cpenkax ¢ onmmMoHaMH Ha OUpIKEe B3UMAETCs KOMUCCHS OpoKepa 3a OTKPHITHE U 3aKPHITHE
MO3UIIMH, TaKKe MOTYT B3MUMAThCS OTAETbHAas KOMUCCHS OpOKepa 3a MCIIOJHEHHUE OMIIMOHHOTO
JI0roBOpa, OuprkeBasi M KIMPUHIOBasi KoMUccUU. Pa3meps! Beex Tapru(oB MOXKHO HAWTH Ha caiiTe

Opokepa, KITUPUHTOBOM OpraHnU3alud U OUPIKH.

Kano0b1 1 npenio:KeHus




Kanobsr u nmpemioxkeHuss Bl Moxere HanmpaBUTh OpoKepy, ¢ KOTOphIM Bbl coTpynHuyaere, B
CaMOpETYJIMPYEMYyI0 OpraHu3aluio B cepe (pUHAHCOBOrO phIHKA, YJICHOM KOTOPOH SBISETCS

Takoi 6poxkep, miu B bank Poccun.




