WupopmannoHHbII TOKYMEHT

OO0/IMranus poccHiicKoro YSMHTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIGHHBIMH TpeOoBaHusiMu. He sBisercs
VHUBUAYAIIbHOM  WMHBECTULIMOHHOM  PEKOMEHJAIMEW WA  PEKJIAMHBIM  MaTEpPHaJIOM.
Nudopmanus npuBeneHa sl MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOIUTAIINH

POCCHUIICKOTO SMUTEHTA.

ITO He BKJIAJ
Bbl Mo2KeTe MOTEPATH BCE, YTO BJIOKUIU
CpeacrBa He 3acTpaxoBaHbl (He rapaHTHPOBAHbBI) IOCYIaPCTBOM

B cayuyae morepb KoMIeHca Uil He MPeAYCMOTPEHO

OCHOBHbIE XapPaAKTEPUCTUKHU 00JUTANMH POCCUIICKOT0 IMUTEHTA.

OO6nuranus pocCUiICKOro IMUTEHTa — 3TO IIeHHas OyMmara, 3aKperuifiolas npasa ee Biajesnbla
Ha TIOJIyYEHHE B MPEIYCMOTPEHHBIA B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOMMOCTH.
OO0nurarys MOXKeT TaKXKe MPeAyCMaTPUBATh MIPABO €€ BIIaJIebIla Ha TIOTyYeHUE YCTAaHOBICHHBIX
B Hell mporeHToB (kymoHoB). Kaxmas oOnuraius OJHOTO BBITYCKAa UMEET OJMHAKOBBIA 00BbEM
npaB. Bce ycinoBus noraiieHus U BbIIUIAT KYMTOHOB MO OOJIMTalliy OMpeesieHbl B SMUCCUOHHON
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIIMIAT IO
O0JUTanMsAM OTPEENIATCS IMUTEHTOM B MPOIIECCE UX OOpaIICHHUS.

[Toramenre HOMUHATHHONW CTOMMOCTH OOJUTALIMK MOXKET OCYIIECTBIATHCS YACTSIMU B MPOIIECCe
oOparenust obiurammii (amoprtusaius oosmranuu). B 3ToM ciiydae ocTaBIIMeCs KYIMOHHBIC
IUTATEXKHU PACCUUTHIBAIOTCS UCXOS U3 HEMOraleHHOW HOMUHAIbHOM CTOMMOCTH OOJIUTaIiH.
OO6nuranuu MOTyT MpeAycMaTpuBaTh BO3MOXKHOCTh HMX JIOCPOYHOIO TMOTAlIeHHs] Kak II0
WHUIIMATHBE SMUTEHTA, TaK U M0 MHUIUATUBE UX BIAACIbIEB. B HEKOTOPBIX CIIydasx 3MHTEHT
WIM WHOE JHMIO 3apaHee OOBSBISET O CBOGH TOTOBHOCTH MPUOOpECTH y JHOOOTO
3aMHTEPECOBAHHOIO JIMIIA OOJUTaIliH B OTIpeiecHHY0 aaty (odepra mo obmuranusam). O6patuTe
BHUMaHHE, YTO KOJIMYECTBO OOJUTAINI, TPHOOpPETAEMBIX TI0 OQepTe, MOXKET OBITH OTPAaHUYCHO,
1 BBl He cMOKeTe Tpu KellaHUU IPoAaTh Bce uMmeronrecs y Bac o0nurarum.

OOnuraiuu KoMnaHuii (KOpHopaTUBHbBIC OOJHMTallMK), B OTJIMYME OT aKIUi, HE Jal0T MPaBoO Ha

yd4acTHe B yIPaBICHUH KOMITaHueH (00IecTBOM).




YyacTtHe B pacnpelejeHUH HMYIIECTBA, OCTAKIIErocss NMPU JUKBUAANHHN (GaHKPOTCTBE)
ob0mecTBa. [Ipy MTUKBUAAIIMK OOIIECTBO MPEKPAIIAET CBOIO ICATEIHHOCTh, UMYIIIECTBO OOIIECTBA
pacrmpenensercss MeKIy KpeauTtopamu (Kak MpaBHiIo, MYyTEM MPOJAKH UMYIIECTBA U Tepeadn
JICHE)KHBIX CPEIICTB KPEIUTOPAM), B TOM YKCJIC BIaJebIlaMu o00auramuii oomectsa. BiaaenbIibt
oOnuranuii yuacTBYIOT B paclpe/IelIeHny UMYILECTBa Mepe/l BiajesbliaMy MPUBUIIETUPOBAHHBIX

1A OOBLIKHOBEHHBIX aKI[HIA.

OCHOBHbIE PUCKH:

PoiHOYHBII PHCK (PMCK HEraTMBHOIO W3MEHEHHSI CTOMMOCTH OOJIMramMu) - CTOMMOCTD
npuHaIekalieln Bam o0muramum MOXKeT Kak pacTH, TaK U CHUKATHCS, U €€ POCT B MPOIILIOM HE
O3Ha4YaeT ee pocta B OyaymeM. B cinyuae BO3SHHUKHOBEHHS HEOOXOIMMOCTH peaTu3alud
o0nuUranuu A0 ee MOTalleHUs SMUTEHTOM CYIIECTBYET PUCK TOTO, 4TO BbI moHeceTe yOBITKH B
pe3yabpTaTe CHIKECHMsI IIEHbl 00MMraniii Ha pblHKE. V3MeHeHue 1eHbl Ha OOJuTaiiu CBsI3aHo,
MpEeXJIe BCEro, C U3MEHEHHUEM IPOIICHTHBIX CTaBOK Ha (PMHAHCOBOM pbIHKE. Kak mpaBuiio, nmena
OONUTali CHIDKAETCS, €CIM MPOLEHTHBIE CTaBKM Ha PBIHKE PacTyT, U HA00OpOT - IeHa
o0JUTranuy pacTeT, eCIu MPOICHTHBIE CTaBKU CHIDKAIOTCS. Hampumep, eciiu HOBbIE 0OIUTANINN
BBITTYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIEHTHON CTaBKOM, TO CTapble oOJuTauu ¢ 0oyiee HU3KOU
MIPOIICHTHOM CTaBKOW CTAHOBSITCS MEHEE MPUBJICKATEILHBIMHU ISl ”HBECTOPOB. Takxke u3MeHeHne
PBIHOYHON CTOMMOCTH OOJIUTAIMiA MOXET OBITh CBS3aHO C M3MEHEHUEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHMSI M TUIATEXKECIIOCOOHOCTH SMUTEHTA OONMWTanuii, B TOM 4YHUCIE C
U3MEHCHHEM KPEIUTHOTO peiTHHra SMHUTeHTa (KOHKPETHOTO BBIMYCKA OOJMTanuii, JuIla,
NPEJOCTABMBILNErO OOECIeYeHHe IO OOJHMralsM, MpPH €ro HaJWYHhh), KOPIOpPAaTHBHBIMH
COOBITUSIMH U APYTUMHU OOCTOSATEIIbCTBAMH.

Puck muKBUAHOCTH. JIMKBHIHOCTB, TO €CTh BO3MOXKHOCTH IPOAATh OOIHUTAIUIO B TF000 MOMEHT
BpeMEHHU 0€3 CYIIECTBEHHOTO CHUXEHHUSI €€ CTOMMOCTH, 3aBHCHUT OT CIPOCa U MPEIJIOKECHHS Ha
peiHke. Hambonee TUKBUIHBIMH SIBJISIFOTCS OOJMTaIvK, oOpaIiaroniuecs Ha OpraHW30BaHHOM
pBIHKE, OOJIHUTAINH, HE 00OpalIaroInecs Ha OPraHu30BaHHOM PBIHKE — MEHEE JIMKBHIHBI, OJTHAKO
B JIFOOOM cltydae Bbl MOXKETe CTONKHYTHCS B OTPEEIICHHBII MOMEHT C HEBO3MOXXHOCTBIO TIPOAATh
CBOM OOJIMTAIlUU WJIA C TeM, 9TO Bam mpuaeTcs mpoaarh UX ¢ CyleCTBEHHBIMH YOBITKAMHU H3-3a
CHIDKEHUS CTIIPOCca Ha HUX WJIM KaKUX-THO0 OrpaHrueHU Ha uX obparenue. [Ipeanocbuikamu ajist
CHW)KCHHSI JIMKBUAHOCTH OONUTallMid MOTYT SBISATHCA: HMCKIIOYEHHE OOJUTalii U3
KOTHPOBAJIBHOTO CIHCKa OWPXKH, CHIDKCHHE PEUTHHTa SMHUTEHTa (KOHKPETHOTO BBIMYCKA
obnuramnuii, JMNa, MPEIOCTABUBIIEIO OOCCIIEUCHHE M0 OOJHralysM, HPH €ro HaJdudhu),

HETraTHBHBIE KOPIIOPATUBHBIE COOBITHS U IPYre 00CTOSATENbCTBA.




Kpenutubiii puck. CymiecTByeT pPHCK HEUCIIOTHEHUS HSMHUTEHTOM OOJUTAaIMii  CBOMX
00513aTeNECTB, KOTOPBIA MOXKET PEaIn30BaThCs, B YACTHOCTH, B BHJIC MPOIYyCKA WM 3aJACPKKU
BBITIJIATBI KYITOHOB U (I/IJ'II/I) HOoralleHusI HOMHUHAJIbHOM CTOMMOCTH 06J'II/II‘aI_[I/II/I.

Puck nedoara. Curyamus, npu KOTOPOH SMUTEHT HE B COCTOSHHUHU BBIIUIATUTH BJIAJEIbLIAM
obnuranuii CyMMy TorameHust oonuranuii U (MiIn) Ky[OHOB 10 Hel. B aToM ciydae HHBECTOPHI
PHUCKYIOT TIOTEPATH BCE CBOM BIIOYKEHHS B JAHHYIO LIEHHYIO Oymary. JlehonT MoKeT Ipor30UTH y
HYMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAMTHOro perTtuHra. KpenuTHbII peHTHHT OTpa)kaeT MHEHHE
PEUTHUHTOBOrO areHTCTBa O BEPOSTHOCTU HACTYIUICHUS edonTa: HauMeHee BEpOsITHBIN yPOBEHbD,
KaK MMpaBmiI0, 0003HauaeTcs «AAA» (BBICIINI KPEIUTHBIN YPOBCHB, 3aTEM CIIEAYET «AA», «A»,
«BBB», «BB», «B» 1o crencHu yBeIHYEHHUS BEPOATHOCTH aedonTa). UeM HIKE KPEIWTHBIH
PEUTHHT SMUTEHTA (KOHKPETHOT'O BBIITyCKa OOJIUTAIUH, JIUIIA, TIPETOCTABUBIIETO 00ECIICYCHUE TI0
O6JII/IFaI_II/I}IM, npu €ro HaJII/I‘II/II/I), TCM BBIIIIC IO MHCHUIO KPECAUTHOTO peﬁTHHFOBOFO arcHTCcTBa
BEPOSTHOCTH JIeoTa.

Puck 6ankporcrBa amutenTa. [Ipu npuoOpeTeHrn 00IMranuii, S)MUTEHTaMU KOTOPBIX SIBJISTFOTCS
OpraHMW3aIfy, CYIIECTBYeT PUCK OaHKPOTCTBA 3MHTEHTa. B ciiydae OaHKpOTCTBA IMHUTEHTA
pasMep ero MMyIecTBa HEAOCTATOYEeH JUIsi pacueToB cCO BceMU KpeauTopamu. l[loramenue
3aJJOJDKEHHOCTH IPOUCXOJUT COIJIaCHO 3aKOHOAATEIbHO YCTAHOBJIEHHON OUYEpEeHOCTH.
Hecmotpss Ha TO, 4TO B ciyyae OaHKpPOTCTBAa BBHIIUIATHI OCTABILErOCS MMYILIECTBA 3MUTEHTA
IMPOU3BOAATCAH BJlaacibLaM O6JII/IFaLIHI>'I nepenq BJ1aciabllaMH MNPUBUJIICTUPOBAHHBIX u
O6BIKHOB€HHBIX aKHHﬁ, HMYHICCTBA MOKCT GBITB HEAO0CTAaTOYHO IJId BBITLJIAT IIO 06.HI/II‘aI_[I/I}IM. B

pe3ynbTare Bel MOkeTe MOTepsATh BCEe CBOM BIIOKEHUS B 00JIUTaLlUU.

B OonpmmHCTBE ciyyaeB 3MHUTEHT Oeper Ha celsi oOs3arenbcTBa MO oOimuranusMm 6e3
JOTIOTHUTEIFHOTO MMYIIIECTBEHHOTO obecredeHuss o HuM. CIIOCOOHOCTh AIMUTEHTA B TIOJTHOM
00BeMe BBITOIHIATH CBOU 00s13aTENIbCTBA 110 OOIUTalUsIM MOATBEPIKIAETCs, HAlPUMEp, BBICOKUM
KPEAUTHBIM PEHUTHUHIOM SMHUTEHTA, YCIEIIHOM IEesTeNbHOCThI0 SMUTEHTA, €ro YCTONYMBBIM
(UHAHCOBBIM TOJIOKEHUEM, pelyTaluei u T.J. BMecTe ¢ TeM HCIONHEHHE 00s3aTeNbCTB IO
o0nuranusM MOXXET OBITh TOJNHOCTBIO WM  YacTUYHO  00ECNeYMBATHCS — 3aJIOTOM,
MOPYYUTEIHCTBOM, OAHKOBCKOM TapaHTHEH, TOCYAapCTBEHHOM MJIM MYHHUITUIIAILHON rapaHTHEH.
[Ipenmonaraercs, 4To B Cllydae HEBBINOJHEHHUS AIMHUTEHTOM CBOHMX O0O0S3aTENIbCTB MO TaKUM
oOnUranusM TMOTaIlIeHHe 3a0JDKEHHOCTH Tepe BIaJeNbllaMH OOMUTAIMA OCYIIECTBIISCTCS
(MOJTHOCTRIO WITH YACTHYHO) 3a CYET NPEAyCMOTpEeHHOTo obecrnieueHwus. [Ipu mokymke ooauranuit
Bam cnemxyer oOpatuTh BHUMaHWE Kak Ha (PUHAHCOBYIO YCTOHYMBOCTH M JOOPOCOBECTHOCTH

9MHTEHTa, TaK ¥ Ha Ka4eCTBO oOecreueH s Mo oomuramusM (Ipyu HaTHYIHH).




Komuccunu

IIpu cnenkax ¢ OOMUranMsIMM POCCHHCKUMX OSMUTEHTOB B3MMAaeTCsl KOMHCCUS Opokepa 3a
UCIIOJIHEHUE MOPYYCHHMM, a TakkKe MOYKET B3MMATbC KOMUCCHMM OMpXXH M KIMPHUHIOBOU
OpraHu3alliy 3a COBEPILEHHUE CHEIKU, KOMUCCHS IEMO3UTAapus 3a ydeT NpaBa COOCTBEHHOCTHU
UHBecTOpa Ha obmuranuioo. Pasmepsl Bcex TapudoB MOXHO HalWTH Ha caiiTe Opokepa,
JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluu U OUpPXKH.

Ilpn nokymnke oOpamaromieiics Ha pbIHKE OOJUIallud B CyMMY CAEIKH BKJIIOYAE€TCS 4acTb
Ky[IOHHOTO TPOLIEHTHOIO JI0X0Ja M0 OOJMraluy, paccuuThiBaeMas MpONOPLHOHAIBHO
KOJIMYECTBY JHEH, MPOLICAIMUX OT AAaThl MPEABIAYLICH BBIILIATHI KYTOHHOTO J0XO0Ja IO JaThl
UCTIOJIHEHUS CHIENKH KYIUIM-TIPOAaXH oOnuranuu. JlaHHBIH HAKOIJICHHBIM KYHMOHHBIA I0XOX

nepeaeTcsl MPoIaBIly OOIUTaIUH.

7Kano0bl ¥ npeasioKeHust
XKanobsr u npeioxkeHust Bel MokeTe HampaBUTh OpoKepy, ¢ KOTOpsIM Bbl coTpynHuuaere, B
CaMOPETYJIHPYEMYIO OpraHu3anuio B cdepe (PUHAHCOBOTO PBHIHKA, WICHOM KOTOPOW SIBIISETCS

Takoi Opokep, unu B bank Poccun.

MNop, aaHHOM (06bIKHOBEHHOM) obauraumel NOHMMaeTca 0banrauma, He ABAAIOWAACA CTPYKTYPHON obauraumei,
obauraumelt co CTPYKTYpHbIM Aoxo40oM (obauraumein, pasmep A0Xo4a MO KOTOPOWM 3aBUCUT OT HACTYNNEHUA UK
HEHACTyNAeHUA OLHOTO MAN HECKONIbKMX 0BCTOATENbCTB, YKasaHHbIX B ab3aue BTOpOM MoanyHKTa 23 nyHKTa 1
ctatbn 2 depepanbHoro 3akoHa ot 22.04.1996 Ne 39-®d3 «O pbiHKe UeHHbIX bymar»), cybopavHUpPOBaHHOMN
obnvraumnen, obnmraumen 6e3 cpoka noraweHus, KoHBepTUpyemon obauraument, Kommepyeckol obauraumen,
obnuraumnein depepanbHoro 3ama ana ¢usmyeckmx auuy (OD3-H), 3amewaroweit obavraunen (obauraymei,
npeaycMOTpeHHOW cTaTbelt 6 depepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHECEHMM WU3MEHEeHWN B
oTAeNbHble 3aKoHoZaTeNbHble akTbl Poccuiickoit Pepepaumnn»), obauraumelt ¢ 3an0roBbim obecnevyeHnem
AEHEXHbIMU TPeboBaHNAMM.




