NudopmManinoHHbIi TOKYMEHT

I/IHOCTpaHHaﬂ JACNO3UTApHAdA PAaCIUCKAa HA aKIIUH

[IpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIGHHBIMH TpeOoBaHusiMu. He sBisercs
VHJUBUIYAIbHON  WMHBECTULIMOHHOM  PEKOMEHAAIMEW WM  PEKJIaMHBIM  MaTepHaoM.
Nudopmanuss mnpuBeneHa A MOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB

ACIIO3UTAPHBIX PACIIMCOK HA aKIIUHU.

910 He BKJIAJ

BbI MoKeTe MOTePATH BCE, YTO BJIOKUIU

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAAPCTBOM
B cayuyae morepb KoMIeHcan Uil He MPeAYCMOTPEHO

Jloxox He rapaHTUPOBaH

OcHOBHbBIE XaPAKTEePUCTHKH HHOCTPAHHOI 1eMO3UTAPHOI PACIIMCKH HA AKINH
WUnoctpanHble Jeno3uTapHasi paclucka Ha akKIWM — WHOCTpPaHHas IieHHas Oywmara,
yIIOCTOBEPSIONIAs MpaBa Ha OIMpeIeIeHHOE KOJUYECTBO aKIM POCCUIICKOTO MM HHOCTPAHHOTO
OMUTCHTA. OI[Ha ACIO3UTapHad pacircka, B 3aBUCUMOCTH OT yCHOBI/Iﬁ BBIITYCKA, MOXKCT
YAOCTOBCPATH IIpaBa HAa OAHY AKIUIO, YaCTh aKIUH UJIM Ha HCCKOJIBKO aKI_[I/II\/'I.

Jlenmo3utapHble pPACIUCKU HE SIBISIIOTCS aKIUSAMH. OMHTEHT JEMO3UTapHBIX PACIHUCOK -
WHOCTpaHHBIA  Aemo3uTapuii  (kommnanus). OCyIIECTBIEHHE TpaB IO  IMPEACTABIIEMBIM
pacimuCKaM aKOusaM, TAKHUX KaK HNOJTYUCHUC NUBUACHIAOB, YUACTHUC B YIIPABJIICHUU O6H_I€CTBOM,
y4aCTuC B pacCnpeaciicCHuu UMyIHicCTBa O6H_I€CTBa npu €ro JUKBUIAAIIUH, BOBMOXHO TOJIBKO IpPHU
COJICMCTBUY SMUTEHTA JICTIO3UTAPHBIX pacCHCOK. TOUHBINH 00bEM MpaB BiaAeiblla ACTTO3UTAPHBIX
PacHUCOK YCTaHABIMBAETCS B SMUCCHOHHBIX JOKYMEHTaX U MOXKET OTIMYAThCS JJI PA3IUYHBIX
MHOCTPAHHBIX JIETIO3UTAPHBIX PACTIMCOK, PA3JIMYHBIX BBITYCKOB.

OmuteHT 0e3 Bamero cornacusi BmpaBe KOHBEPTHPOBATH JICMO3UTAPHBIC PACIUCKH B AKIIHH,
IIpaBa Ha KOTOPBIE 3TU PACHHUCKH YAOCTOBEPSIOT, B 3TOM cilydae Bbl cTaHere BiajaeiabLeM
COOTBETCTBYIOILIETO KOJIMYECTBA aKLIUH.

B ycranoBnennsix bankom Poccuu ciydasix H”HOCTpaHHBIE JIEMO3UTAPHbIE PACTHCKU MOTYT ObITh
AOCTYIIHBI UCKIITFOYUTCIIBHO KBa.HI/I(bI/II_II/IpOBaHHBIM HHBCCTOpaM.

Takoke ciaeayeT y4ecTb, 4TO BIIaJIeNIel] ICMO3UTAPHON PaCIMCKU MOXKET 3al[UTUTh CBOM IpaBa (B
cllydyae HMX HapyIICHHUs) TOJBKO B HHOCTPAHHOM Cyle IO TPOIeaypaM, YCTaHOBJICHHBIM

HHOCTpaHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha 10X071 MO JICO3UTAPHBIM PACUCKaM Ha akiuu (B TOM YHKCIIE, HA TUBHICH/IBI), MOTYT
CYILIECTBEHHO OTJIMYATHCS OT HAJIOTa M0 aKIUsAM COOTBETCTBYIOIIMX KoMmanuii. Hanoru Ha noxon
MO JCTIO3UTAPHBIM PAaCIUCKaM MOTYT YyIJIauuBaThcs HE TOJNBKO B Poccuu, HO U 3a pyOexom — B
CTpaHe, B KOTOpPOHM BBINYIIEHBl JEMO3UTapHble pacnuckd. Heobxoaumo yTOUHATH
COOTBETCTBYIOIIME YCJIOBUSA, B TOM YHUCJIE HAa NMPEAMET HAIMYWS WM OTCYTCTBUS JBOMHOIO
HAJIOroo0J0KeHus1. B HEeKOTOPBIX ciydasx BaM mpuaeTcst caMoCTOSTENBHO MTOAaBaTh JOKYMEHTHI

B HAJIOTOBBIM OopraH U yImjia4yuBaTb COOTBCTCTBYIOIIUC HAJIOTHU.

Crnenuduyeckne pucKku

[TockonpKy JAemo3uTapHble pPACHHUCKU SBISIOTCS LEHHBIMM OymaraMu, BBIIYHICHHBIMU
HHOCTpAaHHBIM OJOMHUTCHTOM, MJIA HMHBCCTOPOB CYHICCTBYHOT PHUCKH BBCACHUSA HWHOCTPAHHBIM
TrocyaapCTBOM OI‘pﬁHH‘-IGHPIfI, NPCIATCTBYIOUX OCYIICCTBJICHUIO BJIAACTIbIIaMU PACIIMCOK CBOUX
npaB. B uacTHOCTH, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHBI OrpaHUYECHUS Ha
COBEpIIICHUE CJICTOK W/WIIM PETHCTPAIMIO MPaB HA HUX B JCMO3UTAPHH, B TOM YHCJIC CAHKIIUU
MOTYT OBITh B OTHOIIIEHUH POCCHICKOI KOMIIAaHWH, HA aKIIMU KOTOPOU BBIMTYIICHBI JICTIO3UTAPHBIE
pacIucKH.

Kpowme toro, cyiiecTByeT puck u3MeHeHHs] HHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KaK CJIe/ICTBHUE,
PHCK HM3MEHCHHS TEPBOHAYAIBLHO MPEAYCMOTPEHHOr0 oObeMa mpaB M (MIM) YCIOBHH HX

pcam3anuu 1Jjis1 THBCCTOPOB.

OCHOBHbIE PUCKH:

PoIHOYHBIH pUCK (PHCK HEraTHBHOTO M3MEHEHHMs CTOMMOCTH JIEMO3MTAPHBIX PACHHUCOK).
CroumocTs npuHaIexanieil Bam nernozurapHoil paciucku MOXKET KaK pacTH, TaK U CHUXKATbCH,
U e pOCT B IPOIJIOM HE O3Ha4aeT ee pocta B OymymieM. LleHa Ha neno3uTapHbIe paclucKu Ha
aKIIMMA MOKET OKa3aThCsl HMJKE, YEM 1I€HA HA IPEICTaBIISIEMble MMM AKLMM 3TOW K€ KOMIIAHHUHU.
CymectByeT pHCK TOro, 4ro Bbl moHecere yOBITKM B pe3yibTaTe€ CHUXKEHHUS IIEHbI Ha
JEMIO3UTAPHYIO PACIUCKY. TaKkKe B OTIACNIBHBIX CIIy4asiX, B TOM YHCJIE C yU€TOM BBIIICYKa3aHHbBIX
0COOEHHOCTE W PHUCKOB, PHIHOYHAS CTOMMOCTH JCTIO3UTAPHOW PACIHMCKH MOXET YIMacTh [0
«HYJISI», TOrAa Bel MOKeTe MOTepsTh BCE BIOKEHHBIE CPEICTBA.

Puck MTUKBHAHOCTH. JINKBUAHOCTB, TO €CTh BO3MOKHOCTb IIPOAATH JCMO3UTAPHYIO PACIIUCKY B
11006011 MOMEHT 6€3 CYIIECTBEHHOTO CHIKEHHSI €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa M MPEATIOKEHHS
Ha pbiHKE. [Ipu 3TOM Aemno3uTapHble PAaCHUCKHA HAa aKIUU KOMIIAHUM MOT'YT OKa3aTbCsi MEHee
JUKBUAHBIMH, Y€M IPEACTaBIsieMble MMM aKIMM 3TOH ke koMnaHuu. B moOom ciyuae Bel

MOXETE CTOJIKHYTBCS B OHpGI[CJ'ICHHI;IfI MOMCHT C HCBO3MOKHOCTBIO IPOJAaTh CBOU ACIIO3UTAPHBIC




pacluCKy WJIM C TeM, 4TO Bam mpuaercs mpojaaTh MX C CYIIECTBEHHBIMH YOBITKAMH H3-32
CHI)KCHHUSI CIIPOCa HA HUX WM KaKUX-THOO OrpaHUYCHHI Ha UX OOpalieHue.

Puck HemoJiyueHHMsi J0X0/0B (IMBHUIEHIAOB) IO JENO3UTAPHbIM pacnuckam. [lomydeHue
JI0X0/I0B (IMBHICHIOB) IO JCTMO3UTAPHBIM PACITHUCKAM 3aBHUCHT, MPEXIE BCErO, OT MOJYYCHHUS
JOXO0J0B (IMBUCHIOB) MO aKIHMSIM KOMIIAHWUHM, Ha KOTOPBIC JCMO3MTAPHBIC PACIUCKU OBLIH
BeITyIIeHbI. O0IIee coOpaHre aKIIMOHEPOB MOXKET HE MPUHSATH PEUICHHE O BBIIJIATE TUBUJICHIOB
JaXe B cllyuyae PEeKOMEHJAIMU COBETa JUPEKTOPOB MX BBIMIATUTH, KaK MPU HAJIWYHH, TaK U
OTCYTCTBHH JIOCTaTOYHOM JIJIsl 3TOr0 MPUOBLIH.

Taxoxke Bbl MOkeTe HE MOAYYUTh J0XOJ (IMBHICH/bI) MO JCTIO3UTAPHBIM PACIHCKAM Ha aKI[HH
KOMITAHHUH JJAXKE B CJIydae, €CIM Ha aKI[MHU, HA KOTOPbIE BBIMYIIEHBI 3TU JENO03UTAPHBIC PACITUCKH,
TUBUICHABI OBUIM BBIIUIAYEHBI, H3-32 YKA3aHHBIX BBIE CHEHU(PUYECKUX PUCKOB IO
JNENO3UTapHBIM PpacluckaM, B TOM 4YHCIIE€ B CBSI3M C HEBO3MOXKHOCTBIO BBIIIATHI J10XOAa
(TMBHIEHIOB) SMUTCHTOM JCTIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBA AKIIMOHEPHOI0 001ECTBA WM 3MUTEHTA /1eN03UTAPHBIX PACIUCOK.

B cnyyae GaHKpOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro MMYIIECTBa HEAOCTAaTOYEH MAJIs
pacueToB co BceMH Kpeautopamu. lloramieHue 3aJ0/KEHHOCTH MPOMCXOAMUT COIJIACHO
3aKOHO/IATENIbHO YCTaHOBJIEHHON OYepeHOCTHU. BhITIaThl OCcTaBIIErocs UMYIIECTBA BiaAebliaM
aKIUi TPOU3BOIATCS B TMOCIEAHIOI OdYepelb H, KaKk MPaBHIIO, HMMYIIECTBa OOIIECTBa
HEJOCTAaTOYHO JUIsl TAKMX BBIIUIAT. Takxke cleayeT ydecTh, UTO JlaXKe B Cllydae pacrpeiesieHus
OCTaBILErocs UMYLIECTBA aKIIMOHEPHOIO OOIIECTBAa aKLMOHEpaM 3TOro OOIIECTBA, BiIaJEibIIbl
JETO3UTAPHBIX PACHUCOK Ha aKIMU 3TOTO OOIIECTBA COOTBETCTBYIOIIME BBITUIATHI MOTYT HE
MOJNYyYUTh B CBSI3M C BBINICYKA3aHHBIMUA CHEIU(PUICCKIMH PUCKAMU TI0 JCTIO3UTAPHBIM
pacmuckaMm, B TOM YHCJIE M3-32 HEBO3MOXHOCTH OCYILECTBJICHUSI COOTBETCTBYIOIIMX BBITLIAT
JETO3UTapUSMHU.

Takxe HE0OXOAMMO YUUTHIBATh BOZMOXKHOCTh OAHKPOTCTBA IMUTEHTA JIEMO3UTAPHOMN pPaCIUCKHU.
B sTom ciiydae Bl MOkeTe MOTHOCTHIO JIMIIATHCS BIIOXKEHHBIX CPEJICTB, TOCKOJIBKY PACIIUCKH HE
SIBJISTFOTCSI aKITUSIMU, a JIUIIb yIOCTOBEPSIOT Bamy TpeboBaHus K SMUTEHTY PACIUCOK.
Komuccun

[Ipu cnenkax ¢ JEMO3UTApHBIMU PACHUCKaMU B3UMAeTCsl KOMUCCHS Opokepa 3a HCIIOJHEHHE
MOpYYEHUH, a TakKe MOTYT B3UMAThCS KOMHUCCUU OHMpXHM M KIMPHUHTOBOW OpraHU3allid 3a
COBEpIIICHUE CJEJIKM, KOMHCCUS JEMO3UTAapUsl 3a y4YeT MpaBa COOCTBEHHOCTH HHBECTOpA Ha
JIETTO3UTAPHYIO pacnucKy. Pazmepsl Bcex TaprdoB MOKHO HANTH Ha caliTe Opokepa, IeTmo3uTapus,

KIIMPUHTOBOW OpraHU3aluu 1 OUPKU.




7Kano0Obl 1 npeasioKeHust

XKanobsr u npeiokeHust Bel MokeTe HampaBUTh OpOKepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpPETYJIHPYEMYIO OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, WICHOM KOTOPOW SIBIISETCS
Takoi Opokep, unu B bank Poccun.

CBom mpaBa, HapylIeHHbIE B PE3yJIbTaTe HETOOPOCOBECTHBIX ACHCTBUU WM O€3eHCTBUA
OMUTCHTA [JCTO3UTAPHBIX PaClHUCOK — HHOCTpaHHOﬁ opraHu3alun Brr moxkete 3allIUTUTH
HCKIIIOYUTCIIBHO B HWHOCTpAHHOM CyAC II0 MpoucaypaM, YCTAHOBJICHHBIM HWHOCTPAHHBIM

3aKOHOAAaTCIILCTBOM.




