WNubopMalnoHHbIH TOKYMEHT
Axnus (maif) ETF

[IpenocraBnisieTcss B COOTBETCTBHMM C YCTaHOBJIEHHBIMH TpeboBaHusiMu. He sBnsercs
WHJUBHUAYaJIbHOM  WMHBECTULMOHHOM  pEKOMEHJAUUEHd WM  PEKIAMHBIM  MAaTEepUaIOM.
WNudopmanus npuBeneHa Uit MOHUMAHUS CYIIECTBEHHbBIX XapaKTEPUCTUK U PUCKOB aKLUH (I1as)

ETF.

ITO He BKJIaJX

Bb1 MOkeTe MOTEPATH BCE, YTO BJIOKHIN

CpencrBa He 3aCTPaxoBaHbI (He TApAHTHPOBAHBI) FOCYAaAPCTBOM
B cay4yae nmorepb KOMIEHCAMIA He MPEAYCMOTPEHO

Hexkotopsbie aknun (mau) ETF gocrynnsl k npuodpereHnio HekBaau(uIupoBaHHBIMHA
HHBECTOPAMH NPH MOJIOKHUTEIbLHOM pe3yJbTaTe TecTUpoBaHusA. OcTajbHble aKIUU (1Mau)

ETF moryt npuo0peraTb TOJbKO KBATH(UIIUPOBAHHbIC HHBECTOPBI.
OcHoBHble xapakTepucTuku akuuu (nas) ETF

Axmus (maif) ETF (Exchange Traded Fund, wnmu ETF) — akuus WHOCTpaHHOTO aKIMOHEPHOTO
oO0IecTBa WK Mail B UTHOCTPAHHOM HWHBECTUIIMOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTUPYIOTCS
B oOpamaromuecss IeHHbIe OyMmarw, TpPOW3BOJHbIE (UHAHCOBBIE HHCTPYMEHTHI U JApYyTHE
(MHAHCOBBIC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSIMH IO JUBEPCU(DUKAIINH, YIOCTOBEPSIOIINE
mpaBa B OTHOIIGHWH TaKOTO aKIIMOHEPHOTrO OOIIecTBA WM HUMYIIECTBA TaKoro QoHMa,
oOpamaroniuecss Ha OPraHM30BAHHOM pBIHKE, I[EHBI HA KOTOPYIO (KOTOPBI) HE JIOJKHBI
3HAYUTEIBHO OTIUYAThCA OT MPUXOJAIICHCS HAa HUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIMoHepHOTro obrmiecTBa (hoHma).

VYmpasnenue ETF ocyiecTsiisier MHOCTpaHHAas MHBECTULMOHHAS OpraHU3alus - YIPaBIIOIIas

KoMmImaHus (MeHemmkep hoHma).

Opranu3anMoHHYI0 pabdOTy, B TOM YHCIE BEICHHME OYXTaJTEepPCKOro yueTa, ONpeiesieHHE WU
pacKpeITHE cocTaBa NOPTQENs, CTOMMOCTH aKTUBOB (DOH/1a M CTOUMOCTH AaKTUBOB, MIPUXOIAIINXCS
Ha OJHY aKLHIO, a TAKXKE KOHTPOJIb 3a ACATECIBHOCTHIO YIPABIISAIONIECH KOMIIAHUH OCYILECTBIISIET

HE3aBUCUMBIN aIMUHUCTPATOp (OHIA.




Xpanenue axktuBoB ETF M KOHTponb 3a pacnopsyKEHHMEM HMMYIIECTBOM OCYILECTBIISAECTCS

HE3aBUCHUMBIM JIEIO3UTAPUEM (KACTOIUAHOM).

Bce ykazanHble opraHuzanuu, JTOJDKHBI UMETh pa3pelieHHe (JUIEH3UI0) Ha OCYIIECTBICHHUE

TAaKOro BuJa ACATCIbHOCTH, BBIIAHHOC B COOTBCTCTBHUU C 3dKOHOM MHOCTPAHHOT'O I'OCyAapCTBa.

JlukBugHocts akiuit (maeB) ETF, B ToM uucie Ha pOCCHUCKOM OpPraHM30BaHHOM pBIHKE, U
CONOCTAaBUMOCTb MX LIEH CO CTOMMOCTBIO YMCThIX akTUBOB ETF, mpuxondmmxcs Ha KaKIblid U3

HUX, 00ecrieunBaeTCs MapKeT-MeHKepoM, AEHCTBYIOIINM Ha OCHOBAHUH CIIELIUAIBHOTO I0TOBOPA.

3a cuer umymectBa ETF B3umaercs Bo3HarpaxieHHe 3a ympaBiieHHEe (DOHIOM U JApyrue
uH(ppacTpykTypHBIE pacxonsl honma. Mapopmarmio 00 ux pazMepe MOKHO HAWTH Ha cailTax

ynpasisromux komnanuid ETF (mokazarens TER).
OcHOBHbBIE PHCKH:
HNH}ppacTpyKTypHBIH PUCK

Axuunu (man) ETF sBRsitoTCSI HHOCTpaHHBIMU LIEHHBIMHU OyMaramu, Mo3TOMY CYIIECTBYIOT PHCKH
BBEJCHUS HMHOCTPAHHBIMM TOCYAAPCTBAMHU OrPAaHUYECHUH, NPEMATCTBYIOLIUX OCYIIECTBICHUIO
ornepauuii u BiageHuto akuusmu (massmu) ETF. Bo3aMokHO orpannueHue npas u/HiIM 3arpeT Ha
pacrnopspbkeHre npuHaIeKamumu Bam aknwsivu (masimu) ETF, 3amepkku w/wnm 3amper Ha
MOJIyYeHUuEe AUBUACHAOB M WHBIX BBIILIAT (B TOM uwucie, npu noramenud ETF). Bo3amoxHo
orpanuyeHue mpasa Biaagensia ETF Ha pacnopsbkeHue MHOCTPaHHOM BAJIFOTOM, ITOJIYYEHHOH B
pesyabrare BolILIaT 1o ETF unm caenok ¢ Humu, a Takske HEUCIIOJIHEHUE HHOCTPAHHBIMU JIMLIAMM,
obs3anHbIMU 0 ETF, nHOCTpaHHBIMU MH(PACTPYKTYpHBIMU OpraHU3AIMsIMU, HWHOCTPAHHBIMH
KoHTparenTamu 1o caenkam ¢ ETF cBoux 00s13aTebCTB B OTHOIIEHUH POCCUHCKUX YYaCTHUKOB
(MHAHCOBOT'O PHIHKA, B TOM YHCIE€ MHBECTOPOB, BCJIEACTBHE YETO0 BO3MOXKHA IOJIHAS TOTEps

BIIO>KeHHBIX B akiuu (man) ETF cpexacts.
PbIHOYHBIN pHCK (PHCK HETaTHBHOIO M3MeHeHHs1 crouMoct akuun ETF).

CroumMocTts npunajyiexameid Bam akiuu (nast) ETF MoxeT kak pacTu, Tak U CHHXKAaThCsl, U POCT
CTOMMOCTH B TPOIIJIOM HE O3HaudaeT ee pocta B Oymaymiem. CyliecTByeT pUCK TOro, 4To Bbl
MOHeceTe YOBITKH B pe3ysibTare CHKeHHs 11eHbl akiuu (ras) ETF. Puck yObITKOB CBsI3aH Mpexie
BCEr0 ¢ U3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTHBOB, cocTtaBipitomux ETF, Hanmpumep akuui,
o0nHranuii u T.11., "3MEHEHHEM KyPCOB BaJIIOT, TPOIIEHTHBIX CTaBOK. TakKe B OTJEIBHBIX CITydasiX
pBeIHOYHAsI cToUMOCTh akuuu (rmasg) ETF moxer ynacte 10 «Hyns», Toraa Bel Moxxere norepsTsb

BCC BJIOKCHHBLIC CPCACTBA.




Puck JukBuUaHOCTH.

JIMKBHIIHOCTh, TO €CTh BO3MOXKHOCTH mponaTh akuuu (mau) ETF B moGoit MomeHT 063
CYIIECTBEHHOTO CHUKEHHS KX CTOUMOCTH, 3aBUCHUT OT CIIPOCA U MPEJIOKEHUS HA PBIHKE, a TAKXKE
ot Buaa ETF, ograko B moOoM cimydae Bbl MOKeTe CTONKHYTHCS B OMPEICIICHHBI MOMEHT C
HEBO3MOXKHOCTBIO Mpojath cBou akiuu (nau) ETF wnu ¢ Tem, uro Bam npunercs npoaats ux ¢
CYIIIECTBEHHBIMU YOBITKAMH U3-32 CHIKEHUS CITPOCa HAa HUX MU KaKUX-JIHMOO OTpaHHYEHUH Ha HX

oOpaieHue.
Puck Henaanexamero ynpasjaenus ETF

Bb1 Hecere puck mosydeHUs yOBITKOB BCIIEACTBUE HAPYIICHUS MHOCTPAHHOM YIIPaBIISIOLICH
kommanuei npasun ynpasineHuss ETF, B Tom unciie HECOOTBETCTBUS COCTaBa aKTUBOB (pOHIA
WHBECTUIIMOHHON Jeknapanud (oHAa W3-32 HEKOPPEKTHBIX JEHCTBUN uiu 0Oe31elCTBUS
paOOTHUKOB MHOCTPAHHOM  yNpaBIISIONICH KOMITAHUHM, HECOBEPIICHCTBA WM OMIMOOYHBIX
BHYTPEHHHUX IPOLIECCOB WHOCTPAHHOW YIpPaBIAIONICH KOMIAHWM, OIEPALMOHHBIX COOEB,

HCOOCTAaTKOB I/IH(bOpMaI_[I/IOHHBIX, TCXHOJIOI'NMYCCKNUX U UHBIX CUCTCM.
Komuccun

ITpu cnenkax ¢ akuuamu (nasimu) ETF B3umaercs komuccus 6pokepa 3a HCIIOTHEHHE TOPYyYEHU,
a TaKkKe MOTYT B3UMAThCsl KOMHCCHUU OMpPXHM M KIUPUHTOBOM OpraHU3allMi 3a COBEpPLICHHE
CIIEJIKH, KOMUCCHSI IEIO3UTAPHsI 32 YUeT MpaBa cOOCTBEHHOCTH MHBecTopa Ha akuuu (maun) ETF.
Pasmepsl Bcex TapudoB MOXKHO HaAlTH Ha caiiTe Opokepa, IEMO3UTApUS, KIUPUHTOBOM

OpraHu3aluy U OUPIKU.
7Kano0bl M npenoKeHust

Kanobsr u nmpemioxkeHuss Bl Moxere HanmpaBUTh OpoKepy, ¢ KOTOphIM Bbl coTpynHuuaete, B
CaMOpETYJIMPYyEMYyI0 OpraHu3aluio B cepe (pUHAHCOBOrO pBIHKA, YJICHOM KOTOPOH SBISETCS

Takoi Opoxkep, miu B bank Poccun.




