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JOTOBOP
0 T0BEPUTEJILHOM YIPABJIEHHH IEHHLIMH OyMaraMu U CpeAcTBaMU HHBECTHPOBAHMSA B LeHHbIE OymMaru Ne
ay/ oT . 20 _r.
« » 20 I. r. MockBa

Oouwecmeo ¢ ocpanuiennoil omeemcmeeHnHocmolo «Mneecmuyuonnan komnanus «I'panouc Kanuman», ocynecTBisitolee
npoQeCcCHOHANBHYIO AEATEIBHOCTh Ha DBHIHKE IEHHBIX Oymar Ha OCHOBaHMH JIMLIEH3UH Ne 077-11124-001000 (6e3
OTPaHUYCHUS CPOKa JCWCTBUS) Ha OCYIICCTBICHUC JCATCIHHOCTH IO YIPABJICHUIO ICHHBIMU Oymaramu, BbiiaHHyo OCOP
Poccun «01» anpens 2008 rona, uMeHyeMoe B JajnbHeWeM «Ynpasnarouwyuii», B nuue I'enepansHoro Jlupexkropa Kozakosa
Muxauna JIbBoBHYa, IEUCTBYIONIETO HA OCHOBAaHUHU Y CTaBa, C OAHOW CTOPOHBI, 1
, IMEHYeMbIi B HanbHeiIem «Yupeoumenv Ynpaenenusa», ¢ Opyroil CTOPOHBI, a BCE
BMecTe JHOO0 10 OTAEIBHOCTH B TeKCTe Hactosmero JloroBopa nmeHyemble «CTOpoHBI» 1100 «CTOpOHa», COOTBETCTBEHHO,
3aKITIOYHIIN HACTOSIINI TOTOBOP (Iajiee Mo TEKCTY — «Jl0roBOp») O HIDKECIEAYIOMIEM:

1. MPEAMET JOI'OBOPA.
1.1. B coorBercTBUM c HactosdmuM JloroBopoM YupenuTenb YTpaBieHHUsS MepeAacT YIPaBisAOIIEMYy B JOBEPUTEIHLHOE
yIpaBJICHUEC HA YKa3aHHBIH B HacTosmeM J[OroBOope CpOK JICHE)KHBIC CPEICTBAa W/WIM LICHHBIC Oymaru, a YTIpaBIsIOIIUN
00s13yeTcs 32 BO3HATPAXICHHUE OCYIICCTBIIATH JOBCPUTCIBHOC YIPABICHHE IMEPEJAHHBIM HMMYIIECTBOM B TOPSAKE W Ha
YCIIOBUSIX, ONPEJICJICHHBIX B HAacCTOALIEM JJoroBope B MHTEpecax Yupeauress Y IpaBieHusl.
1.2. «/loBepuTeabHOE YyNpaBieHUe» - NPOPCCCHOHANBHAS EATCIBHOCTh HA PHIHKE IIEHHBIX OyMmar YIpaBisIoIIero,
oCylIecTBJIieMas UM Ha OCHOBAHMM JIMLEH3UM M 3aKIIOYAIOLIAsCs B COBEPUICHHMM B OTHOLIEHMHM MMyliecTBa KOMILIEKCa
IOPUINYCCKAX M (DaKTHUCCKUX IEHCTBHU (BKIIIOYAs OpraHM3allMOHHBIC), HANPABICHHBIX HAa IOJNyYCHHE BBITOJBI, a TAKKE
cobmozieHre W obecTieueHrne MHTEepecoB Yupeaurtens YmpasieHus. Crnenku ¢ MmymecTBoM YTIpaBIsIOMANA COBEPIIAET OT
CBOETO MIMEHH, yYKa3bIBas IIPHU 3TOM, UYTO OH JCHCTBYET 68 Kauecmee 008epumenbHo20 ynpasiaouje2o. ITo yCIOBUE CUATACTCS
COONIONICHHBIM, €CITM TIPH COBEPIICHWH JEHCTBHH, HE TpeOyoImuX NHCEMEHHOrO O(OpMIICHHS, Apyras CTOpOHa
nHpOpMHUpOBaHa 00 WX COBEPIIECHHH YIPABISIOMIMM B 3TOM KadecTBE, a B MUCHMEHHBIX JOKYMEHTaX MpPsMO yKa3aHO, 9TO
YrpaBisromuid TeHCTBYeT Kak JOBEPHUTEIbHBIA YIPABISIONINMA, W/HIN TMOCJIC UMMEHU WM HAaUMEHOBAHHS YIPABIIIONIETO
cremada moMeTka «JI.Y.».
Iennpie Oymaru W/Wiu JCHEKHBIC CPEICTBA, MEPEAaHHBIC B OBEPUTEIBHOC YIPABICHUE IMPU 3AKIIOYCHUHM HACTOSINETO
JloroBopa, meHHbIC OyMaru, ICHEKHBIC CPEICTBA M MHOC MMYIIECTBO (BKJIFOYAs MMYIIECCTBCHHBIC MpaBa MO MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTaM), IPHOOPETECHHBIC YTPABISIFOIIUM B TCUCHHE CPOKA JACUCTBUS HAcTOsIero /JJoroBopa B CBA3U C
€ro WCIOJNHCHHEM, a TaKXKe JOXOJbl, IOJYYCHHBIC YTPABISAIOMMM B Jt000i (opMe (KYNOHHBIA JOXOM, AWBUICHIBI,
JIOTIOJTHUTEIbHBIC AaKIMH, KOHBEPTHPYEMbIC aKUMU M TPOY.) [0 TAKUM IEHHBIM OyMaram, BKIIOYAIOTCA B OOLIYIO
HMMYIIECTBEHHYIO MacCy, COBMECTHO W pa3lelbHO MMEHYeMyIo 37ech U fayee «O0beKThl yNnpaBieHUs», «KAKTUBBI» WIN
«AMy1ecTBo».
1.3. Vmpapanstommii BIipaBe HCIONIb30BaTh OOBEKTHI YNPaBICHUS IS COBEPIICHUS CIEIOK C IICHHBIMU OymaraMyd M (WIJIH)
3aKIIIOYCHHUS TOTOBOPOB, SIBIIIOLINXCS MMPON3BOJAHBIMU (DPMHAHCOBBIMH WHCTPYMEHTAMHU, B COOTBETCTBUH ¢ HBECTHIIMOHHOMN
nexnapanueit (Ilpunoxxenne Nel k Hacrosimemy Jlorosopy), siBsfoIEHcs HEOThEMIIEMOH YacThio HacTosiuiero JJorosopa. [lpu
3aKJTIOYCHUN CHEJIOK B paMKax Hactosmiero JloroBopa YmpaBistomuil coOJOgaeT YCTaHOBIEHHBIC EHCTBYIOIIUM
3akoHoAaTensCcTBOM Poccuiickoit denepannu orpaHuyeHUs!.
1.4. YrpaBnsiiomuii 0CyIIeCTBISIET TOBEPUTEIbHOE YIIpaBieHue MmMymiecTBoM, NpUHUMAasl BCE 3aBUCSIINE OT HETO pa3yMHbIE
MEpBI, U JTOCTHXKEHHUS MHBECTULIMOHHBIX Liefiel Yupeautens YOpaBlieHUs, IPU COOTBETCTBHM YPOBHIO PHUCKAa BO3MOKHBIX
yOBITKOB, CBSI3aHHBIX C IOBEPUTEIBHBIM YIIPABICHHEM [ICHHBIME OyMaraMu U ICHS)KHBIMU CPEACTBAMH (JTAJICe - PUCK), KOTOPBIA
CHoco0eH HecTH YupeauTenb YpaBiIeHus..

Ecin wHOe HE mNpeaycMOTPEeHO TpeOOBaHHSAMHU JCHCTBYIOIIEIO 3aKOHOAATeNbCTBA Poccuiickoit ®denepanumy,
WHBECTHUIIMOHHBIC TIeNTN YUpeauTesst Y IpaBiIeHUs Ha ONpeIeICHHBIN IePHOA BpEMEHH U PHUCK, KOTOPEIH OH CIIOCOOEH HECTH B
9TOT MIEPUOJT BPEMEHH (J1ajiee - HHBECTUIIMOHHBIN MPOQIIIL), Y IPABIISIONIHNA ONPEAEIIAET UCXO U3 CBEICHUH, TOJTYYeHHBIX OT
Yupemutens YpaBieHHs, MPU MOANACAHUU TOCIESIHIUM AHKETBI, ONMPEIESISIONIeH HHBECTHIIMOHHBIA MPodwiIs YUupeauTens
VYipasiieHus, B COOTBETCTBUU C BHYTPEHHUMU JOKYMEHTAMM, YTBEPKIACHHBIMU Y IPABIISAIOLIUM.

VYrpapngionuii He NPOBEpSET JOCTOBEPHOCTh CBEICHUM, MPENOCTABICHHBIX YupeaureneM YIpaBieHUs s
OTIPENICIICHUS €T0 UHBECTUIIMOHHOTO MPO(HUIISL.

WuBecTrnoHHBINA Mpodmie Yupeaures Y MpaBIcHUS MOXKET ObITh ONIpeiesicH 03 MPeIOCTaBICHHS 3TUM Y UpeIuTeIeM
COOTBETCTBYIOIICH WHPOpPMANMU YHPaBSIIOMEMY B  CIyYasX, HPEAYCMOTPEHHBIX TPCOOBAaHHUSAMHU JICHCTBYIOIIETO
3akoHoAaTenscTBa Poccuiickoit deneparuu.

1.5. Yopasusronuit He ocymiecTBiseT ynpapiicHrue OObeKTaMU YIIPABJICHHUS B CICAYIONINX CIydasiX:
e ccnmm sl YupemuTens YUpaBICHUS HE ONPEJCICH WHBECTUIMOHHBINA MPOQUIL B COOTBETCTBUH C I. 1.4.
HacTosmero JloroBopa, u TpeOOBaHUAMH JEHCTBYIONIETO 3aKOHOAAaTENhCTBA Poccutiickoit denepammn,
®  BcCIlyyae OTCYTCTBHS COTJIACHS YUpeauTessl Y IpaBIeHNs C YKa3aHHBIM B AHKETE HHBECTUIIOHHBIM MIPOIIIEM,
3a UCKJTFOUCHHMEM CIIy4aeB, yCTAHOBJICHHBIX JICUCTBYIOLIMM 3aKOHOAATeNbCTBOM Poccuiickoit denepannu.
1.6. Yupenurenb YTpaBieHHS YBEIOMJIEH O CBOEM TIpaBe MOJy4aTh OT YTPaBJSAIONIETO WHPOPMALHIO B COOTBETCTBUU C
JIEUCTBYIOMINM 3aKOHOJAaTeNbcTBOM Poccuiickoit denepaiuu o 3amuTe MpaB U 3aKOHHBIX WHTEPECOB MHBECTOPOB Ha PHIHKE
LEHHBIX OyMmar, ¢ JNeHCTBYIOIIMMH CTaHOAPTAMH JACATCIFHOCTH, YCTAaHOBICHHBIMH CaMOPETYINPYEMBIMH OpPTaHU3aIsIMHA,
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YWICHOM KOTOPBIX SABJIACTCA ynpaBHﬂIOHIHfI, a TaKKE€ O IpaBax W TrapaHTUAX, MIPCAOCTABIACMBIX 3daKOHOAATCILCTBOM
Poccutickoii CDe,uepaupm O 3alIMTC MpaB U 3aKOHHbIX UHTCPECOB MHBCCTOPOB HA PBIHKEC LICHHBIX 6yMar.

2. HOPAJOK NEPEJAYM OB BEKTOB YIIPABJIEHHUSA
2.1. Yapenutens Ynpasienus 3anonaset 3assnenue (Ipunoxenue Ne 2), rae nepeunciser OObEKTHI yIpaBieHUs, KOTOPHIE OH
HaMepeH nepenaTh Y IpaBIsomeMy. YapeauTeab YpasieHus B Tedeane 10-tu (necsatn) pabounx JHEH ¢ JaThl MOAIHCAHUS
3asBCHUS IEpeUnCIIsAeT yka3anHbeie B HeM OOBEKTHI YIIPaBIeHHS Ha cueTa Y IPaBIIIONIET0, YKa3aHHBIE B HacToseM JJorosope
1 OTKPBITHIE Y IIPABIISAIONINM B IEJIX ydaeTa mymiecTBa, HaX0AAIIEerocss y HeTro B JOBEPHUTEIEHOM YIIPABICHHH.
2.2. Ynpapnsioniuii IpUHAMAET B IOBEPUTEIbHOE YIIpaBIeHUE TiepedrciieHHbie B MHBecTuIMonHOM neknapanmu (IIpuioxenne
Nel) nieHHBIC OyMaru U ACHEKHBIC CPEICTBA B OC3HATMYHON (popMe, BKIIFOUAsk HHOCTPAHHYIO BAIIOTY.
2.3. llenHple OymMaru CUMTAIOTCS MEPEIAHHBIME Y IPABISIONIEMY ¢ IaThl moanucanus CTopoHaMu AKTa MX IpHUeMa-epenadn
(ITpunosxenue Ne 3), koTopbril moanuckiBaetcss Ctoponamu B TeueHue 1 (0gHOT0) pabouero AHS ¢ MOMCHTA 3a9UCIICHHS IICHHBIX
Oymar Ha J1000H M3 CUETOB JIeTI0, yKa3aHHbIH B pa3zaene 16 Hactosmero Jlorosopa.
2.4. JIeHeXHBIC CPEICTBA CYMTAIOTCS MEPEIAHHBIMU Y IPABISIOIIEMY C AAaThl MX 3a4UCICHHUS HAa OTACIbHBIN PacyeTHBIN CUET,
OTKPBITHIA YTIPABIISIONIEMY B KPSAUTHOW OPraHU3AIMHU JJIs Y4eTa ICHSKHBIX CPEACTB YupenuTelns YpaBicHus (1aiee — cuer
JIOBEPHUTEIHHOTO yrpaBieHus). Ilpu mepenade AeHEKHBIX CPEICTB B Oe3HAMYHON (opMe AKT mpHeMa-Tiepeiadn ICHEKHbBIX
cpenct He oopmitsercs.
2.5. B memsx Oyxrantepckoro W HaJIOTOBOTO ydeTa Iepefada IEHHBIX Oymar B JTOBEpUTEIBHOE YIPAaBICHHE OCYIIECTBISCTCS
VYupenutenem YnpaBieHHS — IOPUAWIECCKAM JIUIIOM TI0 CTOMMOCTH, IO KOTOPOH IICHHBIE OyMaru 4ucisaTca B OyXTraaTepcKoM
yaere YupenuTens YUpaBiIeHHS Ha JaTy WX Iepefadn YTPaBIIIONIEMY, a TakXkKe C MPHUIOKEHHEM JIOKYMEHTOB,
YCTAaHABJIMBAIOIIMX TPABWIA YYCTHON MOJUTHKH YUpEIuTeNs YIPaBICHHS B OTHOIICHUU MEPeIaBaeMbIX IICHHBIX Oymar. Jliis
(U3UYECKUX JIMI[ CTOMMOCTH OIPEIENIACTCS HCXOIM W3 JOKYMECHTAJIBHO MOJTBEPIKICHHBIX PACXOJOB HAa MPHOOpETCHUE
nepeiaBaeMbIX IEHHBIX Oymar. [Ipu oTCyTCTBHU TOKYMEHTOB, IMOATBEPIKAAIONINX PACXOIBI HA IPHOOPETCHUE NTEPEIaBaCMbIX B
JIOBEPUTEIIBHOC YIIPABJICHUE LIEHHBIX OyMar, JUIsl Iiejield HaJoro00I0KEeHUS TAKUE PAaCcXO/Ibl IPU3HAKTCS PABHBIMU HYIIIO.
2.6. [Ins ueneit pacyera pazMepa BO3HArPAXKACHUS Y MPABIISIONICTO, @ TAKIKE BO BCEX MHBIX IIETISX, KPOME [IEJICH, YKa3aHHBIX B
MPEIBIAYIIEM TyHKTES, YUpeIUuTesb Y IPaBICHHUS EPeIacT [ICHHbIC OyMaru o OIICHOYHOW CTOUMOCTH, OIPEACIIICMOM COTJIACHO
Metoanke OLEHKH OOBEKTOB JOBEPUTEIHHOTO YIpAaBICHHUS, YKa3aHHON B pasiene 5 Hacrosmero [loroBopa. OreHodHas
CTOMMOCTb IICHHBIX OyMar ykasbiBaeTcs B AkTe npuema-nepenadn (IIpunoxenue Ne 3).
2.7. B Teuenne Bcero cpoka neictBus JloroBopa Yupenutens YpaBieHMsI BIIPaBe ¢ COMIACHs Y IPABJISIONIETO JOTOJTHATEIHHO
nepenaBate OOBEKTHI yIIPaBIeHHUS B JOBEPUTENbHOE yipaBienne. [lopsmok nomomauTenpHOi nepenadn OOBEKTOB yIpaBICHUS
aHAJIOTHYEH MOPAAKY IepBOHaYaIbHON nepenaun (1. 2.1.-2.6 Hacrosimero JloroBopa).
2.8. IIpaBo coO6cTBeHHOCTH Ha OOBEKTHI YIIPABJICHUS HE MEPEXOAWT K YTpabistomiemMy. [IpaBo Ha MoyiydeHHe KaKHX-JIMOO
MOCTYIICHUH (JIOXO/I0B) OT JJOBEPUTEIBHOTO YIIPABICHHUS 110 HACTOSIIEMY JJOroBOpY MPUHAIIICKUT YUPEIUTEIIO Y IPABICHHUS.
2.9. JloBepHTEILHOE YIIPABICHUE OCYIIECTBICTCS B MHTEPECcaX YUpeauTels Y npaBlicHUs.
2.10. Llennsle Oymaru u I€HEXHbIE CpeJCTBa, IpHOOpeTacMble Y IPaBISIOIUM B COOCTBEHHOCTh YupeanuTens YIpaBiIeHus B
nporiecce ucnoyHeHus JloroBopa, CTaHOBATCS OOBEKTAMH YIPABIICHHUS ¢ MOMEHTA UX MOJMY4YCHUs Y npaBiisitonuM. [1omoxenus
HACTOSILEr0 MYyHKTA PACIPOCTPAHSFOTCS TAKXKE HA BCE BBHIILIATHI U pacHpeAeicHus (BKIIFOYAst TUBUICH/IBI, POLCHTHI, [ICHHBIC
Oymaru, B TOM YHUCIIC TOJTy4CHHBIC B PE3YJIbTaTe KOHBEPTAIIMHU [ICHHBIX OyMar, HaXOJSIIUXCS B YIPABICHUH), IPUUUTAFOIIUCCS
B COOTBETCTBHHU C PEUICHWSMHU SMHUTEHTa IIEHHBIX Oymar COTJIacHO 3aKOHOAaTenbcTBY Poccumiickoit Pemepannil MO HEHHBIM
Oymaram, HaXOJSAIINMCS B TOBEPUTEIFHOM YIIPaBICHHN.
2.11. ImymiecTBO, TpUHATOE YTPABISAIONIMM B JOBEPUTEILHOE YIpaBlieHWE MO HacTrosmeMy JloroBopy, a Takxke Bce
MOCTYIJICHUST W JIOXOXBI, TIOJy4EHHBIE OT JOBEPUTEIHHOTO VIPaBJIECHHS MO HacrosmeMmy JloroBopy, YYHTBIBAIOTCS
VYrpapnsgoomuM OTAETFHO OT HMYINECTBA YMPABISIOMIETO W APYTUX YUYPEAWTENEH YIpaBlieHUs. YTPaBIAIONINN BeleT
CaMOCTOSTENIFHBINA YYET B COOTBETCTBHH C TPEOOBAHUSIMU JICHCTBYIOIIETO 3aKOHOAATeNbCTBA Poccuiickoit denepannu.
2.12. Uzbsitue O0bekToB ynpapieHus (dacti OObEKTOB YIpPaBICHHs) TPOM3BOANTCS HA OCHOBAHMM 3asiBICHUS YUpeauTess
Vupasnenus: (Ilpunoxenue Ne 2).
2.13. Uzpsatue OOBEKTOB yNpaBJICHUS HE JIOMYyCKAETCS B TEX CIy4asX, KOrjaa UCTpeOyeMble IeHHbIe OyMard Ha Jary MoJadu
3asiBcHHsI OTCYTCTBYIOT B cocTaBe OOBEKTOB YIPaBICHHUS, JIMOO KOrna 3a cyeT u3biMaeMoro OObEeKTa YIpaBICHHS JTOJDKHBI
OBITh MCIIOJIHCHBI 0053aTEIbCTBA, BO3HUKINUE B CBSI3U C JIOBEPUTCIBHBIM YIPABICHUEM, WIH O0s3aTEIbCTBA, BO3HUKIIKC Y
YHpaBisromero npy OCyIIECTBICHAN UM JIOBEPUTEIBHOTO YIIPABICHHS, HE MOTYT OBITh HCIIOJTHEHBI B OTCYTCTBHE N3BIMAEMBbIX
OOBEKTOB yIIPaBIICHUSI.
2.14. B ciydae HeIOCTATOYHOCTH 3aTPEOOBAHHBIX YUpeauTeneM YIIpaBJIeHUs ACHEKHBIX CPEICTB YIPABIAIOMUN 005A3aH 10
SasgBieHn0 YupemuTens YTpaBieHUS B TedeHwe 15 (msTHamnatv) pabodnx THEH coBepimmuTh Takue caenku ¢ OO0bekraMu
yhopaBieHus (peanam3oBaTh HeoOxoanMoe KoindecTBO OOBEKTOB YIpaBIICHHUS, COBEPIINTh KOHBEPCHOHHBIC OIEpPAITiH,
3aKIIIOYHATH JOTOBOPHI, SIBITIONIHECS NPOM3BOIHBIMU (DHHAHCOBBIMH WHCTPYMEHTAMH, COBEPIINTH MHBIE CHENKH), YTOOBI B
coctaBe OOBEKTOB ynpaBiieHHs 00pa30BaIUCh HEOOXOIMMBIE JICHEXHBIE CPE/ICTBA, KOTOphIE OBUIO OBl BO3MOKHO HepenaThb
Yupenuteno YnpasieHus. [Ipu HEBO3MOXKHOCTH oOecreunTh Hamuuue B coctaBe OOBEKTOB YIpaBlCHHs 3aTpeOOBAHHBIX
Yupenutenem YpaBlieHUsI ICHSKHBIX CPEACTB, B TCUCHUE YKa3aHHOTO CPOKA Y IPABJISIOIIUN YBEJOMIISIET 00 5TOM YupeauTens
VYnpasnernus He mo3anee 1(omaHOro) pabodero MHS MOCIEe OKOHYAHMs yYKa3aHHOTO B HACTOSIIEM ITyHKTE BBINIC mepuoja. B
OTCYTCTBUE WHBIX 3asBICHUIN Yupeaurtens YIpaBlICHHUs CPOK JCHCTBHS paHEe MOAINMCAHHOTO 3asBJICHUS B JJAHHOM CIIydae
npojyieBaeTcs Ha 15 pabouux qHEH.
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2.15. B ToM ciydae, ecnu Ha JAaTy nogadd 3asBieHUS B coctaBe OOBEKTOB YNpaBJICHHS OTCYTCTBYIOT OOCTOSTENBCTBA,
ykaszanHble B 1. 2.13.-2.14. HacTosero Jlorosopa, Yupapisronuii 00s13aH BEpHYTb 3aTpeOOBaHHbIE YUpeaAnTeaeM Y IpaBieHus
LiIeHHbIe Oymaru B TedeHue 7 (ceMu) pabouymx JHEH, a JeHEXKHbIE CPEACTBA — B TeUeHHUE 4 (4eThIpeXx) pabouux JHEH OT JaThl
TIOJTy9eHUS 3asIBIICHUS.

3.[IPABA 1 OBS3AHHOCTH CTOPOH.
3.1. Yupeoumens Ynpaenenus enpase:
3.1.1. [Tomy4aTb OTYETHI O ACATENHHOCTH Y TIPABIISIONIETO W YBEIOMIICHHS B MTOPSAAKE W CPOKH, TIPEAYCMOTPEHHEIE pa3aesioM 6
Jorosopa.
3.1.2. Jlocpo4yHo pacToprHyTh J[OoroBop, B MOpsAAKE, YCTaHOBIEHHOM IyHKTOM 9.3. JloroBopa. Pacuer moxoma Yupemurens
YnpasieHus 1 BO3HATPAKACHUS Y IIPABIIONICTO OCYIISCTBISCTCS Ha JaTy pactopxenus Jlorosopa.
3.1.3. PaccmarpuBath 1 OLIEHUBATH 11€7€CO00Pa3HOCTh U 0OOCHOBAHHOCTB IIOHECEHHBIX Y IPABJISIONIMM PACX0/I0B.
3.1.4. 3anpammBaTh B MHCHbMEHHOH (hopMme y YIpPaBISIOLIETO JOMOJHHUTEIbHBIE CBEJCHUS O pacxoaax YIPaBisIOLIEro 110
HactosieMy JloroBopy ¢ HMPHIOKCHHEM 3aBEPCHHBIX YIPABISIOMIAM KOMHHA MEPBUYHBIX IOKYMCHTOB, MOJTBEPKIAIOIIMX
HHPOPMALINIO, H3JIOKEHHYIO B TAKUX JOTIOJHUTEIHHBIX CBEICHUIX.
3.1.5. lenaTth MOTMOMHHUTENbHBIC BKIAIHI B cocTaB OOBEKTOB yIPaBIeHUS B COOTBETCTBHH C 1. 2.7. HacTosmero Jlorosopa, a
Takke n3bIMaTh OOBEKTHI YIPABICHUS Ha YCIOBHAX, ONPEIEICHHBIX B M. 2.12-2.15 HacTosmiero Jlorosopa.
3.1.6. 3anpammBaTh U NOIYYaTh OT YIPABISIOMIETO 110 IPOU3BOIBHO COCTABICHHOMY ITMCHMEHHOMY TPEOOBAHUIO TOKYMEHTHI
1 CBEIICHUS, IPEAYCMOTPEHHBIE NEHCTBYIOMNM 3aKOHOIaTEIIECTBOM O 3aIlIUTE IPaB HHBECTOPOB Ha PHIHKE IIEHHBIX OyMar.
3.1.7. ITonaBats kano0b! B herepanbHbIN OpraH HCIIOJIHUTEIILHOM BIIACTH 110 PHIHKY LIEHHBIX OyMar 1 HHOH denepaibHbIi opral
UCTIOJIHUTEIILHOW BJIACTH, PETYJUPYIONIMNA PBIHOK LIEHHBIX Oymar, a TakKe B CAMOPErYIHPYEMYIO OpPTaHH3aIMI0 Ha PBHIHKE
LIEHHBIX OyMar, WICHOM KOTOPOH SIBISICTCS Y IPABJISFOLIUIA.
3.1.8.Ilo oxoHYaHMM CpOKa JOBEPUTENHHOIO YNpaBJICHHWS MO HacTtosimeMmy JloroBopy B HOpSIKe, NPEAYCMOTPEHHOM B
HacrosimeM JloroBope, monyunts oT Yupasisiomero OOBEKTbl yNpaBIeHUs, BCE BBIFOJABI M JOXOJbI, IOJYyYEHHBIE OT
JIOBEPUTEIBHOTO YIPABJICHUS IO HacTosmeMy J[oroBopy, 3a BEIYCTOM MEPCYUCICHHBIX (YIUIAYEHHBIX) YIIPABISIONIMM CyMM
HAJIOTOB U APYTHX 005A3aTENbHBIX IIATeKEH, PEIyCMOTPEHHBIX IEHCTBYIONTUM 3aKOHOIATENbCTBOM Poccuiickont deneparum,
a TakKe 32 BHIYETOM CYMMBI BO3HATPaXXIEHUS YIPABIAIONIETO W CYMMBI IIOHECEHHBIX PACXOJOB /MM PAacXO0B, KOTOPHIE
JTOJDKHBI OBITH UM IIPOM3BEICHBI B paMKaX UCIIONHEHUs HacTosmero Jlorosopa.
3.1.9. Yupenurenr YmpaBieHus oOnamaeT TaKKe HWHBIMH IIpaBaMH, MPEIyCMOTPEHHBIMU HacTosAmmM JloroBopoMm u
JIEUCTBYIOMINM 3aKoHO1aTenscTBOM Poccuiickoit denepanun.
3.2. Yupeoumenv Ynpasnenusn ooazan:
3.2.1. TlpemocraBnsaTh YnpaBisiomeMy AOKYMEHTBI M HH(OPMAIMIO, MPEIyCMOTPEHHYIO TPEOOBAHMSAMH JICHCTBYIOIIETO
3akoHoJaTeabcTBa Poccuiickot deepaliviv 1 BHYTPEHHUMH JTOKYMEHTaMHU Y IIPABJISIOICTO.
3.2.2. TTo nuceMeHHOMY 3anpocy Y npaBIIsiioIero B teyenne 3 (Tpex) pabounx JHEH ¢ AaThl MOJTyYSHHs 3a1poca PeaoCTaBIIsuTh
YnpaisromeMy JOKYMEHTHI (KOIHUU TOKYMEHTOB), HEOOXOAUMBIX JUIS UCIIONHCHUS Y IPABISIOMIAM CBOUX 00S3aTCILCTB 10
HacrosieMy JloroBopy, B TOM 4HCIiIe JOKYMEHTBI, HEOOXOJMMbIe YIIPABISIONIEMY IPU UCIOJIHEHUN UM (DYHKIHH HaJOrOBOTO
areHTa B CIIy4Yasx, MPEIyCMOTPEHHBIX 3aKOHOATEIHCTBOM O HAJIOTax H COOpax.
B ciydae ecnm B COOTBETCTBHM C TPeOOBaHUSMHU JNCHCTBYIOIIETO 3aKOHOAATENhCTBA Poccuiickoit denepanuu MOJTHOMOYHS
Yrpasnsromero no HacrosmeMmy JloroBopy HeoOxomumMo OyneT MOATBEPANTHh JIOBEPEHHOCTHIO, YUpeAHWTeNTh Y IIPaBJICHUS
00s13yeTcsl TPEeAOCTaBUTh TaKOW JOKYMEHT YTpaBJAONeMy B TedeHHe S5 (maATu) paboumx JHEH C JaThl IOJYYCHHS
COOTBETCTBYIOIIETO MMCEMEHHOTO 3a1poca Y IpaBIIsioIIero.
3.2.3.B cpoku, yCTaHOBJCHHBIC HACTOSIIMM JIOTOBOPOM, O3HAKOMHTHCS U OJOOPHTH TPEICTABICHHYIO OTYETHOCTh
NPEAYCMOTPEHHBIM HacTosIUM JloroBopoM criocoboMm, mbO0 HpeACTaBUTH YIPABISIONIEMY NHChbMEHHBIE 0OOCHOBaHHBIE
MOTHBUPOBAHHBIC BO3PAXKCHHUS.
3.2.4. CBOCBpEMECHHO W HAJUICKAIIMM 00pa30M YIUIAYMBaTh Y PABISIOIIEMY BO3HAIPAXKICHHE M BO3MEIIATh JOKYMECHTAIBHO
MOJITBEPKICHHBIC U AKLIEITOBAHHBIC PACXOABI YTIPABIIAIOLICTO IO HACTOsIIEMY JJoroBopy, a Takke pacxo.ibl, KOTOPBIC JOIDKHBI
OBITh MPOU3BEICHBI Y IPABJISIONINM B CBSI3U C OCYIIECTBICHHEM onepanuii ¢ OObeKTaMH YIPABJICHUS B MOPSAIKE M HA YCIOBHSX,
IPEAYyCMOTPEHHBIX B HacToseM Jorosope.
3.2.5. Tlepenatp Ynpasistomemy OOBEKTHI YIPaBISHUS B TIOPSAIKE U CPOKH, ONpeieieHHbIe JJoroBopom.
3.2.6. Ilpunsats OOBEKTHI yNpaBICHHS, BO3BpallacMble YTPABISIONAM B COOTBETCTBUW ¢ JIOTOBOPOM, B TOM YHCIE
COBEPIINTH BCE HEOOXOUMBIC NEHCTBUS AJIS 3aUMCIICHUS IEHHBIX OyMar Ha CBO CUeT JeT0 B JETIO3UTAPUH WIIH JINLIEBOH CUET
y IepXateis peecTpa BO BCEX CIIydasx mepemaddl YTPaBIIONNM [EHHBIX OyMar 1o peKBH3HTaM cyeTa Jeno (WM JIUIEBOTO
cyeTa), yKazaHHBIM YupeauTeneM YrpasieHus B 3asBieHuu Yupenutens Y npasnenus (I[Tpumoxenue Ne 2).
3.2.7. B Tedenue 2 (1Byx) pabouux IHEH CO JHSI BHECEHUS N3MEHEHNH COOOIIATh Y IPaBIISIIONIEMY BCe H3MEHEHHS, BHOCHMBIE
B YUPEAUTENbHbIC JOKYMEHTHI / JOKYMEHT, yJOCTOBEPSIIOINH IMYHOCTD, a TAK)KE JIIOObIE MHBIC U3MEHEHHMS B COCTaBE CBEIICHUM,
ykazaHHbIX B JloroBope m AHkere Yupemurtess YnparieHHs ((QU3MUECKOTO WIIM IOPUAMYECKOrO JIMIA COOTBETCTBEHHO),
BKJIIOYas CBEJICHUSI O CaMOM YupeauTese YIpaBiIeHHs, ero MpaBoCHOCOOHOCTH, €ro YIOJIHOMOYEHHBIX JIMIAX 1 OaHKOBCKUX
peKBH3MTaX. YUpeauTelb YNpaBJICHHUS CIUHOJMYHO HECET BCIO OTBETCTBEHHOCTh 3a JII00OH ymepO, KOTOpBIH MOXET
BO3HUKHYTh TIPU TPOBEACHUM OIepaluii ¢ AKTHBAMH B CIy4yae HEHAJUICkKAIIEro HMH(MOPMHUPOBaHHS YIPABISIOMIErO 00
00CTOSATENLCTBAX, CBSA3aHHBIX C YupenureleM YmpapieHus. [lpum He yBeAOMIICHHUH (HECBOEBPEMEHHOM VBEIOMIICHHH)
Yrpasisromero 00 n3MeHEHUH YIETHBIX JaHHBIX YUpeIuTeNb YTIPaBIeHUsS HECET PUCK HETATUBHBIX TIOCIICICTBHIA, CBA3aHHBIX
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¢ otuM He yBenomiieHueM. Popma AHKeTHl YupenuTens YNpaBieHUs YCTAHABIMBAETCS BHYTPEHHUM JOKYMEHTOM
Ypasinsiouero.

3.2.8. Ilepemaua B ympaBiieHue AKTHUBOB CO CUETOB TPETHUX JIMI] MPOU3BOIUTCS IO COIVIACOBAHHUIO C YIIPaBJISIIOIIUM, C
Y4eTOM OTpaHUYCHHH, YCTAaHOBIECHHBIX TPeOOBAaHUSAMHU NEHCTBYIOMIETO 3aKoHOHaTeNbcTBa Poccmiickort Denepanuu. Ilpu
nepenade B yIpapiieHHe AKTHBOB CO CUETOB TPETHUX JIUI] YUPEIUTENb Y IPABIECHUS 00S3YETCS MPEAOCTABUTE Y MPABIISIIOIIEMY
OCHOBaHHE TIEPEeBOIa U MOATBEPKIAIONINE TOKYMEHTHI.

YrpaBnsomuid He HECET OTBETCTBEHHOCTH 32 BO3MOJXKHBIC ITOCIIEICTBHUS, BO3HUKIINE BCJIEICTBAE HEWUCTIONHEHUS WIIH
HEHAJIeXKAIET0 UCTIONHEHUS YUpeauTeaeM Y IpaBIeHus 00S3aHHOCTH, YCTAHOBICHHOW HACTOSIIAM ITYHKTOM.

3.2.9. [Ilpu oTCyTCTBHM cUeTa B KPEIUTHOW OPTraHWU3alMU OTKPHITH CUET JJIS MEePEUNCIICHHS Y TIPABISIONIAM Y UpEAUTEIIO
VYnpaBieHus: IEHEKHBIX CPEACTB, MPEIyCMOTPEHHBIX HacTosmuM JloroBopoMm, B TeueHue 10 (Jecstu) pabounx aHEH ¢ 1aThl
3aKIo4eHUs JJoroBopa u coo0IUTh 00 3TOM Y IIPaBISIONIEMY.

3.2.10. VYupeaurenb VYmpaBieHHs HECET TaKKe WHBIC OOS3aHHOCTH, MPEIYCMOTPEHHBIC HacTosimuMm JloroBopom u
JIEHCTBYIOIINM 3aKOHOAATeNbCTBOM Poccuiickoit denepanuu.

3.3. ¥Ynpasnarowuii enpage:

3.3.1. OcymiectByiATh B oTHONIeHHH OOBEKTOB YIPABJICHHS BCE MPAaBOMOYMS COOCTBEHHHWKA, B TOM YHWCJIE COBEpIIATH B
OTHOIICHHH ITEPEJAaHHBIX B JOBEPHUTEIbHOE yIpaBicHne OObEKTOB YIpaBICHUS JI00bIC FOpUANYECKIE U (paKTHIEeCKHEe NeHCTBUS
HCKITIOYUTENFHO B WHTEpecax YupenuTens YIpPaBICHHUS B COOTBETCTBHMH C 3aKOHOMATENFHBIMH M MHBIMA HOPMATHBHBIMH
npaBoBbIMU akTamu Poccuiickoit ®denepanuu, JloroBopom u ycinosusimu MusecturimonHoi nexnapauuu (Ipunoxenne No 1).
3.3.2. YopaBnsaTh AKTHBaMU Ha OCHOBaHWH J[OroBopa B COOTBETCTBHH ¢ VIHBECTHIIMOHHOHW AeKiapaiueil 6e3 moaydeHus oT
VYupenutens YmpaBicHHs KaKUX-THOO YKa3aHWH, MOPYYCHUN WM WHCTPYKIMH B OTHONICHHM YIPAaBICHHUS AKTHBAaMU.
OcCyliecTBIATh BCE MPABOMOYHUS COOCTBEHHHKA B OTHOLICHHU AKTHBOB B Ipejeiax, MPEeIyCMOTPCHHBIX 3aKOHOIATEIIECTBOM
Poccuiickoit denepanuu u JloroBopom.

3.3.3. CaMOCTOSITEIBHO ONPEACATh KOHKPETHBIC OOBEKTHI M CIIOCOOBI MHBECTUPOBAHMSI B COOTBETCTBUM ¢ VIHBECTUIIMOHHOM
JIEKIapalyeii, B pamMKax OIPEACICHHOrO Juisi YupemuTens YrpapieHus HBECTHIMOHHOTO Mpo(Wis W OrpaHUYCHU,
YCTaHOBJICHHBIX TPCOOBaHHUSIMU JCHCTBYIOIIETO 3aKOHOIaTelbcTBa Poccuiickoit depepanuu.

3.3.4. [lomy4yath HHPOPMALIMIO U TOKYMEHTALIUIO OT Yupeauress Y nmpaBicHus, HEOOXOJUMYIO IS HaJJIC)KAIIETO UCIIOTHEHUS
YHpaBisiFOIUM CBOMX 0053aTEIBCTB [0 HACTOsIEMY JIOroBOpy B HOpPsIIKE, YCTAHOBICHHOM B HacTosmieM Jlorosope.

3.3.5. B cooTBeTcTBUU ¢ HACTOSIIUM JIOTOBOPOM, MPEABSBIATL JIOOBIE NMPETEH3WM M HCKH, a TaKXe COBEpINaTh HWHBIE
IporieccyaibHbIe JecTBUSA (IT01aBaTh BO3PAXKCHUS HA MCK, N3MEHITH IPEAMET WM OCHOBaHME HMCKa, 00KaIoBaTh CyacOHbIe
aKTBl, TOINWCHIBATH 3aSBJICHUS, MOAMUCHIBATH TPEOOBAHUS O NPUHYIWTEIHHOM HCHOTHEHHWH CyIeOHOTO aKTa, MOIy4aTh
MIPUCYKICHHOE UMYIIECTBO U JICHE)KHBIC CPEACTBA U T.1.), HEOOXOIMMBIE [T 3aIUTHI JIOOBIX IIPaB U HHTEPECOB Y UpeaUTEINs
VYnpaBieHus, CBI3aHHBIX C JOBEPHUTEIBHBIM yIIPaBJIEHHEM IO HacTosmeMy JloroBopy.

3.3.6. [lonmyunte oT VYupeaurtens YmOpaBieHHS CyYMMY BO3HarpaXICHHsA, a TaKkke CYMMBI B BO3MEIICHHE pacXoJIOB
Ynpasisromero B mopsiike, yCTaHOBJICHHOM B HacTosiem JJoroeope.

3.3.7. llopyyath ApyruM JHIAM COBEpPIIATH OT HMMCHH YTPABJSIFOIIETO JCHCTBUSA, HEOOXOAHMMBIC IS JTOBEPUTEIBHOTO
ympasieHus MymecTBom.

3.3.8. YuuThIBaTh Ha OJHOM OAHKOBCKOM CUETE YTPAaBJISIIOIIETO JCHEKHBIC CPEICTBA, MePEIaBacMbIC B YIIPABICHHE Pa3HBIMU
YupenuTensaMu yrnpaBicHHs, a TAKXKE MOJTYICHHBIC B MPOLECCE YIPABICHUS B HHTEPECaX pa3HbIX YUupeauTeiei Y paBlIcHHUS.
[pu 3ToM Ympapmnstomuid 00s3aH 00eCeunTh BeACHUE 000COOICHHOT0 BHYTPEHHETO y4eTa ICHEKHBIX CPEICTB MO KaXKIOMY
JIOTOBOPY TOBEPUTEIHHOTO YIPABICHUS.

3.3.9. YunuTeiBaTh HAa OJHOM CHYETE Jeno YMPaBJIAIOMIETO IICHHBIE OyMarw, IepelaBacMble B VYIpPaBICHUE pPa3HBIMU
YapenIuTeNsIMH YIIPaBIeHHs, a TaKXKe IOIydeHHBIE B Ipoliecce ynparieHus. Ilpu atom Ynpasmsronuii 00s3aH o0ecriednTs
BeZicHHE 000COOICHHOTO BHYTPEHHEIO YdeTa I[EHHBIX OyMar Io KaXAoMy KOHKPETHOMY JOTOBOPY IOBEPHUTEIHHOTO
YIpaBJICHUS.

3.3.10. 3akiro4arh C/ICNKH C IPUHAUISKAIUMH Yupeaureno Ynpasinenuss OObeKTaMy YIpaBlICHHS! HA TOprax opraHu3aropa
TOpProBiu (OMPIKEBBIC CIACIKU), HE HA TOPraX OpraHu3aTopa TOProBiIH (BHEOUPIKEBBIC CACIKHU), OUPIKEBBIC CPOYHBIC JTOTOBOPHI
(KOHTpPAKThI) U BHEOUPIKEBBIC CPOYHBIC JJOTOBOPHI (KOHTPAKTHI), SCITU HHOE HE MPEAYCMOTPEHO B MHBECTUIIMOHHOM JACKIIapalui
(ITpunoxenue Nel k Jlorosopy).

3.3.11. YnopaBnsomuil He3aBUCUMO OT J10XO0Ja, TMOJYYEHHOrO0 OT JOBEPHUTEIHHOTO yMpaBjieHHs Mo HacToswmemy Jloroeopy,
HMEEeT MPaBO Ha BO3MEILCHUE YUpeauTesieM YIpaBIeHHs JOKYMEHTAIbHO MOATBEPIKICHHBIX M aKIICITOBAHHBIX Y UpEAUTEIIEM
VYhpaBieHHsT pacxoioB, IOHECEHHBIX YMPABIMIOIMIMM B TIIPOLECCE OCYIIECTBICHUS TOBEPHTEIBHOTO YIIPABICHHUS II0
HacrosueMy Jlorosopy.

3.3.12. Ynpapnstonuii 6€3 orpaHMYeHUI OCYIIECTBISET BCE MpaBa Mo HAXOMANIMMCS B YIPaBIECHUH IIeHHBIM Oymaram. B Tom
qricie YTPaBIAIONINA BIIPaBe pealtn30BBIBaTh MIPABO TojI0ca MO JIOOBIM HaXOIIIIMMCS B yIIPaBICHHH IICHHBIM Oymaram Win
OTKa3BIBAaTHCS OT peaTU3aIiy JAHHOTO MIPaBa, PEaIn30BhIBATE (OTKA3BIBATECS OT PEaM3alni) IIpaBa TpeOOBAaTh OT IMUTCHTOB
LEHHBIX OyMmar (Jmi, oOs3aHHBIX MO EHHBIM OyMmaraM) mX BBIKyMNa. [loiqWTHKa OCYIIECTBICHHS MpaB MO IEHHBIM OyMaram
YHpaBisiFOIUM OIpPEACsIeTCS BHYTPEHHUM JOKYMEHTOM Y IPABJISIFOLICTO.

3.3.13. [lony4yate Bo3HarpaxjacHue 3a ympaBicHHEe AKTHBaMH, a TaKKE BO3MEINATh PACXOABI U UCIOJHATH 00s3aTENIbCTRA,
BO3HUKIIIKE B CBSI3U C OCYIICCTBICHHEM JOBCPUTEIHHOTO YIIPABICHHS 33 CUCT AKTHBOB.
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3.3.14. YupaBiusis AKTHBaMHU Y4UpeIuTels ynpaBieHHs, IOpy4yaTh APyroMy JHIly - Opokepy (ITOBEepeHHOMY, KOMHCCHOHEPY,
areHTY) COBEPIATh OT MIMCHH Y IPABJISIONICTO MITK OT CBOETO UMCHH, JTFOOBIC ICHCTBHS, HEOOXOAUMBIC JIJIsl COBEPILICHHS CIICIIOK
u/uny IpoBeeHUs onepanuii B pamkax Jlorosopa.

3.3.15. VYmpapmsomui oOmamaeT TakkKe HWHBIMH TIpaBaMH, MPEIYCMOTPEHHBIMU JICUCTBYIONIMM 3aKOHOIATEIHCTBOM
Poccuiickoit denepannu, HactosmuM JloroBopom, B TOM uucie MTHBeCTUIIMOHHOH AeKIapaluei.

3.4. Ynpasnarowuii 06a3an:

3.4.1. Ilpu ocyIIeCTBICHAH CBOMX MPAB U HCIIOJIHCHUN 0053aHHOCTEH 110 HacTosmeMy JloroBopy IelHCTBOBATH CAMOCTOSI TEILHO
C TIPOSBIICHWEM IIPH 3TOM JOJDKHOW 3a00TIMBOCTH 00 MHTepecax YupemuTens YNIpaBiICHHS, W3 BO3MOXHBIX BapHaHTOB
NeficTBU BBHIOMPATH T€, KOTOPHIEC SBISTIOTCS HAWIYYLINMH C €r0 NMPO()eCCHOHANBFHOW TOYKH 3PEHHS, 00ECHEeUNTh BBHICOKHIN
po()eCCHOHANBHBIN YPOBEHb IOBEPHUTCIHHOTO YIPABICHUS B IIEJSX YErO BBIACIUTH JJIS HEMOCPEACTBEHHON pean3aluu
JIOBEPUTEIBHOTO YIIPABJICHUS MPO(PECCUOHATBLHO MOTOTOBICHHBIX COTPYTHHKOB.

Hcnonaenue yka3aHHOTO 00s3aTENLCTBA HE O3HAYACT, YTO BO BCEX CIIydasx cIeiku ¢ VmymiecTBom OyayT COBEpILCHBI
VYHpaBisiFOIUM [0 JTYYIIAM [IEHAM IMOKYIKH/TIPOAaXKH Ha JICHb COBEPIUICHUS 3TUX CHCIIOK.

CTOpOHBI MPHU3HAIOT, YTO HEOOXOIMMBIM W JOCTATOYHBIM YCJIOBHUEM JUIsi NpU3HAHHS ()aKTa MPOSBICHUS Y IPABISIONIAM
JTOJDKHOWM 3a00TIMBOCTH 00 MHTEpecax YupenuTens YTpaBJICHUs SBIICTCS CTPOroe BBHIOIHCHUE Y TIPABISIONIUM TPeOOBaHUN
HuBectunmonnoit nexnapauun (I[lpunoxenue Ne 1 x JloroBopy), nonoxxenuit JJoropopa u [eHCTBYIOIIETO 3aKOHOAATEIHCTBA
Poccuiickoit denepannu.

3.4.2. Bectu Ha 000CO0JIEGHHOM OallaHCEe CAaMOCTOSITENTLHBINA y4eT MIMyIecTBa v Moy4aeMbIX OT JOBEPUTEIBHOTO YIPaBICHUS
BBITOJI, TOXOJOB M PAacXoJIOB, NPOU3BOANUTH PacdeT BO3HATPAXKACHUS, MPHYUTAIONIETOCS YIPABILIOMIEMY [0 HACTOALICMY
JloroBopy, coBepIIaTe WHBIE OIEpalH{, HEOOXOMUMBIE Ui OCYIICCTBICHUS JOBEPUTEIHHOTO YIPABICHHS W WCIOTHEHUS
Hacrosmero JJorosopa.

3.4.3. Cobmonate VHBECTHIIMOHHYIO JCKJIAPAlMI0, B TOM YHCIC MOJJCPKHUBATH CTPYKTYPYy OOBEKTOB YIpaBJICHUS,
onpeeseHHy0 B THBECTUIIMOHHOM JeKIapalny.

3.4.4. Ucnonp30BaTh sl XPaHCHHS JCHEKHBIX CPEICTB, HAXOAIIUXCS B YIIPABICHUH, 4 TAKKE TOJTYUYCHHBIX Y IPABJISIOIINAM B
MIPOLIECCE TOBEPUTEIBLHOTO YIPABIECHUS, CUET JOBEPUTEIHLHOTO YIPABICHUSI.

3.4.5. Ucnonp30BaTh Ui y4eTa MpaB Ha ICHHBIC OyMaru, HaXOISIIMECS B YIPaBICHUH, OTICIBHBIN JIMICBOW CYET (cyera)
VYHpaBisromero B CHCTEME BeICHHUSI PeecTpa BiIaIeNbleB IEHHBIX OyMar, a eCli yJeT IpaB Ha [eHHBIE OyMaru oCyIIeCTBISIETCS
B JICTIO3UTAPUH - OTAEIBHBIN CUET (cueTa) Jeno Y MpaBsiolero.

3.4.6. IlpemocTaBisaTh YUpeauTedro YTpaBIeHUS OTYET O ACATEILHOCTH YNPABIIONMIETO, a TAaKKe HAIPaBISTh €My BCE
YBEIOMJICHHSI, HEOOXOOMMBIE COTJIACHO MACHCTBYIONIEMY 3aKOHONATENBCTBY B TIOPSIKE M CPOKH, HPEIyCMOTPEHHBIE
Jlorosopowm.

3.4.7. B cnydyae BO3HUKHOBEHHS KOH(IHMKTa WHTEPECOB, JIIOOBIM M3 CIIOCO0OB, MpemycMoTpeHHBIX B 1.13.1. Jloroopa,
HEMEIUICHHO YBEIOMIISITh YUpPEAUTENs YTPABICHUS O BOSHHKHOBCHHHM TAaKOTO KOH(IIMKTA MHTEPECOB M MPEINPHUHSITH BCE
HEOOXOIUMBIC MEPBI JJIS €0 Pa3pCIICHUS.

3.4.8. Ilpu nmoanucanuu JloroBopa O3HAaKOMUTh YupeAuTess YTNpaBiIeHUs C PUCKAMU OCYLIECTBJICHHUS JESATEIbHOCTH IO
JnosepurenasHoMy yipasineHuto (Ilpunoxenue Ne 4).

3.4.9.1Ipu npekpamenuu JloroBopa mnepenaTb Ydpeaureno YmnpasiaeHus IMmylnecTBO 3a BBIUETOM BO3HATPAXACHUS
YnpaBisFomero ¥ KOMIICHCAIUU HEOOXO0IUMBIX PACXOJIOB 110 yrpaBicHHIO OObEKTaMU YIIPABICHUS B COOTBETCTBHH C Pa3IeiioM
4 mnactosmero Jlorosopa. Ecnmm Ympapnsiommii sBIsSeTCS HAJOTOBEIM areéHTOM B COOTBETCTBHH C 3aKOHONATECIHCTBOM
Poccuiickoit denepanyn, HeOOXOAMMbBIE HAJIOTOBBIE IJIATEKH YIUIAYWBAIOTCS YTIPABISIONINM 332 CYET CTOMMOCTH OOBEKTOB
YIpaBJICHUS.

3.4.10. CobmronaTh OTpaHWYEHUS, YCTAHOBICHHBIE 3aKOHAMW W WHBIMH HOPMATHUBHBIMH IPABOBBIMH akTaMu Poccuiickoit
®Denepanuy, a Takxke IHBECTUITMOHHON AeKIapaIiueii, orpaHiIeHsI, YCTAHOBJICHHBIE (heIepaTbHBIM OPTaHOM HCIIOTHATEIHHON
BJIACTH I10 PHIHKY IICHHBIX OyMar.

3.4.11. B ciyuasx, npeayCMOTPEHHBIX 3aKOHOJAaTeIbcTBOM Poccuiickoil denepannu, Ypapiasiomuil BEICTYNIAET B KaueCTBE
HAJIOTOBOTO ar¢HTa B OTHOIICHUU JTOXOJIOB, OJIYYaeMbIX YupeaureneM Y IpaBICHUs.

3.4.12. Ynpapnsiomuii He OCYIIECTBISET CHENKHM 3a CYeT CPeACTB pPa3HbIX Yupeaurened Ympasnenus. Kaxnpas caenka
3akiovaeTcs 3a cdyeT OOBEKTOB YIPABICHHS TOJIBKO OJHOTO YUpenuTens Y IpaBiIcHHUS.

3.4.13. JloroBop, SBJSOLIUICS MPOU3BOIHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, MOXET OBITh 3aKIIOYEH TOJBKO 32 CUCT OIHOTO
Yupemutens Ympasnenus. [IpuoOpereHne omaHON IeHHOW OyMaru WM 3aKIIOYCHHE JTOTOBOPA, SBISIOMIETOCS MPOU3BOTHBIM
(bMHAHCOBBIM HHCTPYMEHTOM, 32 CUET UMYIIECTBA HECKOJIBKAX YupennuTeneil Y mpaBieHus He JOITyCKaeTCsl.

3.4.14. Tlpu ympaBieHHH IICHHBIMH OymMaraMd W JICHEXHBIMA CpPEACTBAMH HECKOJBKUX YUpeauTedaed YmpaBieHUs
VYnpapisromuil npenInpruHAMAacT MEphl 110 HEIOMYIICHUIO YCTAHOBICHHUS MPHOPUTETa WHTEPECOB OJHOTO MM HECKOJIBKHX
Yupeaurenein YnpapieHus HaJl UHTEpECaMU APYTux Ydupeauteseil Y paBieHus.

3.4.15. B ciy4ae, ecnu pakTHUECKUI PUCK CTaJl MPEBBIIATh TOMMYCTUMBIA PUCK, ONPEAeIICHHBI HHBECTUITMOHHBIM TIPOQHIeM
VYupenuTens ynpaBlieHHS, HO YTPaBISIONINA UMEET 3aKPEIUICHHBIC TOTOBOPOM (B T.4. OMOJHUTEIHHBIMH COTJIAICHUAMU K
HEMY) OTPaHHYCHHUS B ICHCTBUIX, KOTOPBIC HCOOXOAUMBI JIl CHHXKCHUS PUCKA, Y PABISIONINN 0053aH YBEIOMHUTH 00 3TOM
Vupenutenss VYmnpaBieHuss He TMO3JHEEe [IHS, CIEAYIOIIEro 3a JHEM BBISBICHUS TaKOro IMPEBBILICHUS, B MOPAJIKE,
periaaMeHTHpoBaHHOM B I1. 14.1 Hactosiero JloroBopa. B 3ToM ciy4ae o muCbMEHHOMY TPEOOBAHHIO Y UPEIUTEIIS YIPABICHUS
VYnpasnsiromuii 00s13aH NPUBECTH YIPABJICHUE IICHHBIMUA OyMaraMu M JICHS)KHBIMU CPEICTBAMHU YUpemuTels YTpaBJICHUS B
COOTBETCTBHE C €T0 HHBECTHIIHOHHBIM MPOQIIIEM.
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3.4.16. Yrpapisomuid HECET TakXe HMHbIE O0S3aHHOCTH, IMPEAYCMOTPEHHBIE HAacTOSAMMM JIOroBOpOM W JEHCTBYIOIUM
3aKoHogarenbcTBoM Poccuiickoit @enepanum.

4. TIOPAJTIOK JEMCTBUI CTOPOH 11O OKOHYAHUU CPOKA JTEHCTBUS,

PACTOPXXEHHNHU JOTI'OBOPA, ITIOPAJOK BO3BPATA OFBEKTOB YIIPABJIEHUSI.
4.1. CTOpOHBI yCTaHaBIWBAIOT CIECIYIOMMA MOPAIOK Bo3Bpara OOBEKTOB YIIpaBJICHUS TPH TPEKPAIIEHUH HACTOSIIETO
JloroBopa:
4.1.1. B Teuenne 2 (AByX) pabounX JHEH C TATHI OJydEHUsS Y IPABIISIONINM YBEAOMIICHHS O HAMEPEHHH PacTOPrHYTh JloroBop
B COOTBETCTBUH ¢ 1. 9.4. HacTosmiero JloroBopa YTpaBisiomuii HAPaBIsieT YUPeauTeNnio Y IPaBICHHS OTYET, COCTABJICHHBIH
HA JICHb MOJTyYCHHS YBEIOMIICHHUS.
B Teuenme 5 (matm) paboumx AHEHW OT JHAThl MONYYCHHS BBINICYKA3aHHOTO OTYETa WM TMPH OTCYTCTBHH BO3PAXKCHHUHA K
IIPEI0CTaBICHHOMY OTYETY YupeauTelsib YIpaBieHus: 00s3aH C UCIIOIb30BaHUEM (OPMBI, TPeaycMOTpeHHOH B [Ipuiokenun
Ne 2 x JIoroBopy, NMMCbMEHHO NPEAOCTaBUTH Y IIPABISIOIIEMY PEKBU3HUTHI CHETOB, HA KOTOPBIE ciIeayeT nepedncinTb OObEeKThI
yIIpaBJIEHUs, a TAKKe yKa3aHus o crocode Bo3Bpara OOBEKTOB yIPaBIeHHUs, KOTOPBIE MOTYT COAEPKaTh, B TOM YHCIIE, OMH U3
MIEPEYHCICHHBIX BAPUAHTOB!
(a) peamu3oBath Bxoasamue B coctaB OOBEKTOB yIIpaBIeHHUS [ICHHBIE OyMard M IMepeUnCIINTh BRIPYICHHYIO CYMMY JI€HEKHBIX
cpencTB Yupeautento Y paBieHus, 100
(0) mepenath Yupenutento YpaBieHUs ykazaHHbIe B 0T4eTe OOBEKTHI YIIPaBICHHUS, JTHOO
(B) peanm3oBaTh 4acTh BXOAAIUX B cocTaB OOBEKTOB YIPABICHUS LEHHBIX OyMar W TEPEYNCIUTh BBIPYYCHHYIO CYMMY
JIEHEKHBIX CPEICTB YUpeauTesnto Y IpaBieH!s: OAHOBPEMEHHO C Iepefadeil Yupenurento Y IpaBieHus HepealIn30BaHHOW YacTh
BXOJISIIIUX B cocTaB MIMyIiecTBa IICHHBIX OyMar.
4.1.2. Yupapnsromuii 0053aH MCHOJHUTE yKazaHUs YUpeauTelst YNpaBleHUS OTHOCUTEIBHO IPOJaXKH LEHHBIX Oymar B
teuenne 15 (IlstHaguaT) pabo4yux AHEH OT AATHI MOJYUYESHUS yKa3aHUH.
4.1.3. Ilpu oTcyTCcTBUM, B CPOK, YKa3aHHBII B ab3ale BTopoM I1. 4.1.1., ykazanuit Yupenurens YnpasiieHus: 0 clocoOe Bo3BpaTa
OOBEKTOB YIPABJICHUS, HO IPU HATUYUU MH(POPMAIIUK O PeKBH3HUTAX JUIs NiepevyncicHus OObEKTOB YIPABICHUS, MX BO3BpaT
IIPOM3BOJIUTCS B COCTAaBE, OTPAKEHHOM B OTYETE, HANpPaBICHHOM YUpEIUTENI0 YIpaBJIEHHs COTIAacHO ab3aiy NepBOMY II.
4.1.1. ToroBopa, 3a UCKJIIOUEHUEM CITydaeB, yKa3aHHBIX B JloroBope.
4.1.4. B ciiygae HENOCTYTUIEHHUS B CPOK, YCTAHOBJICHHBIN ab3arieM BTOpBIM 11. 4.1.1. JloroBopa nHpOpManuu 0 peKBU3UTAX JJIS
nepeuncinennss OOBEKTOB yNpaBicHHUs YTPaBJSAIOMMK B TedeHHe 3 (Tpex) pabouyux THEH Tociae WCTEYSHHs] CpOKa IS
MONyYCHHS YKazaHUH Yupenurens YpasieHus nepeduciisieT OOBeKTs yIpaBIeHUs 0 peKBU3NTaM, yYKa3aHHBIM B [loroBope
MO0 TIPEeIOCTaBIEHHBIM Y UpeuTesieM YTIpaBiIeHUs B COOTBETCTBHH ¢ 1. 3.2.9.
IIpu stom ecam B JloroBope HE comepikaTcsi HEOOXOOUMBIE PEKBH3HTHI JJIS BO3Bpara ILEHHBIX Oymar, THOO coaepKarcs
HETpaBWIbHbIC (YCTapeBIINE) PCKBU3WTHI, YTPABISAIONIMK BIpaBe MPOJAATh IICHHBIC OyMard M BO3BPATHTH Y UPEIUTEIIO
VYnpaneHus JeHexHble cpeacTBa. JInbo, mo ycMoTpeHHIo Y IpaBIIsioIiero, lieHHbIe OymMaru YupeauTeins YIpaBieHus B TAKOM
cllydae MOTYT OBITh 3a4MCIICHbI Ha M3BECTHBIM Y IIPaBIISIOIIEMY JIMLIEBOM cUeT YupeanTesst YIIpaBiIeHus B peecTpe. Y Ka3aHHbIC
ciydau OyIyT ABJISATHCS HAIUICKAIIUM HCIIOTHCHUEM Y IPABIISIOIIUM CBOMX 00s3aHHOCTEH 1o JloroBopy.
Bo Bcex ciyuasx, xorna L€HHble OyMmard COIJIACHO YCJIOBHMSIM HacTosimero [lorosopa mepenarorcst YIIPaBiSIOLIMM IO
PEKBH3MTAM CUETa JIeT0 YupeauTes Y npaBieHus, YYpeuTenb YIpaBieHus 00s3aH COBEPILUTH BCE HEOOXOANMBIC JICHCTBUS
JUTA 3a9HCIICHAS IICHHBIX OyMar Ha CBOW CUET JeTO B IEMO3UTapHH.
4.1.5. Yrpasnsromuid 00s3aH niepenath YUpeauTeno YIIpaBiIeHHus [eHHbIe OyMaru W/Uiu IeHEXHbBIE CPEICTBA, MOyICHHBIC
VYnpaisromuM 1ocie npekparieHus JloroBopa B CBA3H C OCYIIECTBICHHEM YIIPaBICHHUS IICHHBIMU OymMaraMu B MHTepecax
9TOTO JIMIIA B MEPHUOJT NEHCTBUS YKa3aHHOTO JOTOBOPA JOBEPUTEIHLHOTO yrpaBieHus, B Teuenne 10 (mecatn) paboumx mHeH ¢
JTaTHI TTOJTyYSHHUS COOTBETCTBYIONINX IIEHHBIX OyMar W/Wii JeHeXHBIX cpeAcTB. [Ipu 3ToM Ha ciexyronuii pabounii AeHs Tocie
(haKTH4ECKOTr0 NOCTYIICHUS ICHEKHBIX CPEJICTB W/MIIM LIEHHBIX OyMar YTpaBisioleMy OH 00si3aH NUCbMEHHO YBEAOMHTH 00
sToM (hakte Yupemutens YIpaBlICHHS, C NPWIOKCHUEM OIUCAHUS MOPSAKA NEHCTBHH AITOTO JIMIA, HEOOXOMIMMBIX IS
MOJTYYCHHUS ITOCIICIHUM YKa3aHHBIX JICHS)KHBIX CPEIICTB U/UIK LIeHHBIX Oymar. Yeenomiuenue ([Ipuioxenue Ne 5 k HacTosmeMy
JloroBopy) JOJDKHO OBITH HANPaBIEHO YTPABISIONUM 110 ajgpecy YupeauTens YIIpaBieHHs, N3BECTHOMY YTIpaBIsIoEeMy Ha
MOMEHT IOCTYIUICHUS JICHEXKHBIX CPEJICTB /UK IICHHBIX OyMar JUis 3TOTO JIUIIA.
B cinyyae HemomydeHHs WH(QOpPMAlMM O PEKBU3MTAX MUl NEPEYUCIICHHSI CPEICTB YUpEOUTeNo YIpaBIeHHS B CPOK,
MIPEIYCMOTPEHHBIN [T BO3BpAaTa JAEHEKHBIX CPEICTB/IIEHHBIX OyMar, JOJDKHBIM HCIIOTHEHHEM 00s3aTeIbCTB Y IPABIISIONIETO
I10 BO3BpATY JCHEKHBIX CPEACTB/IICHHBIX OyMar OyeT MpHU3HaBaThCs BO3BPAT, IPOU3BEICHHBIH B MOPSAKE, YKa3aHHOM B ab3arie
BTOpOM T1. 4. 1.4. JloroBopa.
4.1.6. Ilpu nepenade YupenuTenro YTpaBJICHUS NEHEXKHBIX CPEICTB W/WIN IEHHBIX OyMmar, MOCTYNMUBIIUX YTPaBISIOMEMY
mocye mpekpameHus Jloroopa, YpasIsioniii BIpaBe yaepKaTh U3 epeiaBaeMbIX JCHEKHBIX CPEICTB CYMMY HEOOXOIMMBIX
pacxooB, MPOM3BEICHHBIX UM (PAKTHUECKH MM KOTOPHIC JIOJDKHBI OBITH UM TPOM3BEIEHBI B CBSI3M C OCYIICCTBICHHEM UM
orepanui ¢ STUMH JCHS)KHBIMH CPEJICTBAMH W/WIIA [ICHHBIMU OyMaramu.
Ecmu (aktudeckue pacxojpl, MOHECCHHBIC YIPABISIONIMM IIOCHE JaThl TMpeKpamieHus JloroBopa, OKaXyTCsS MEHBIIE
yIep)KaHHOH CyMMBbI, YTIpaBIsIONMHA 0053aH BO3BPATUTh OCTaTOK CPEICTB YUPENUTENI0 YTNpaBJieHHUs, a eciii OoJblle, — TO
VYupeaurens YnpasieHus o00s3aH BO3MECTUTH YTIPaBISIONIEMY HEOCTAIOIIYI0O CyMMY B IOpSJIKE, INPEIyCMOTPEHHOM
OTZEIbHBIM coramieHrneM CTOpoH.
4.2. Bce o0s3aTtenbcTBa Y IPABIISAIONICTO Tiepe] YUpeauTeeM YTIPaBIeHHUs 10 MEePEIUCISHHIO JIIOOBIX CYMM TI0 HACTOSIIEMY
JloroBOpY CUHTAIOTCS HCIIOJHEHHBIMH HaUIeKAIIUM 00pa30M B MOMEHT CITMCAHHUS ACHEKHBIX CPEACTB C KOPPECTOHAEHTCKOTO
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cyera OaHKa YNPaBJISIOMIETO B aipeC YKa3aHHOTO YupemutelaeM YTPaBIICHHUsS CYETa - B CIydac MEPEUUCICHUS JICHEKHBIX
CPEICTB B OC3HATTMYHOM HOPSIIKE;

4.3. Bce o0s3aTenbcTBa YIIPABISIONIETO Mepe]] YUpeauTeaeM YpaBIeHHUs 0 MEPSUYUCICHUIO BXOAAIINX B cocTaB OOBEKTOB
YIpaBJICHUS [EHHBIX OyMar CUNTAIOTCS MCIOJHEHHBIMU HAJIC)KAIIMM 00pa3oM B MOMEHT CIIMCAHHS TaKHX [EHHBIX OyMar co
cuera Aeno Y MpaBIIsiomIero.

4.4. VYupapnfomuili BHpaBe yAep)KaTh H3 CYMM, MEPEUHCISIEMBIX YUPEIUTETI0 YIPaBICHHUS, CYMMBI yIEpPKHBAEMbIX
VYHOpaBisiomuM HAJOTOB W JPYTHX O0OSA3aTENbHBIX IUIATEXKEH, NPEeIyCMOTPEHHBIX JCUCTBYIOUINM 3aKOHOIATEIHCTBOM
Poccuiickoit ®Denepanuu, a TakKe CyMMbl BO3HATPaXACHUS YTPABISIONIEIO M CYMMBI TOJITBEPKICHHBIX PACXOJOB IO
JIOBEpUTEIILHOMY YIIPaBJICHUIO, HE yIUIadY€HHbIE (HE BO3MEILICHHBbIE) YupeauTelneM YTpaBiieHUs YTpPaBIAONIEMy Ha TaKOW
MOMEHT BpPEMEHHU.

Bce pacxoabl, moHeceHHblE YTNPaBISIONIMM, B CBA3M C TEM, YTO YUpeAUTeNdb YMPaBICHHUS CBOEBPEMEHHO HE MOCTaBUII
VYrpaBisiomero B M3BECTHOCTh 00 M3MEHCHHH CBOMX PEKBH3HMTOB, YKa3aHHBIX B JloroBope, BO3MEMIAIOTCS M3 CTOUMOCTH
O0bekToB yrnpasienus. [Ipu 3ToM Ynpapistomuii BripaBe yAepKaTh TAKAC PACXOJbI B OJTHOCTOPOHHEM IMOPSIKE.

5. METOJIUKA OHEHKH CTOUMOCTHU OFBEKTOB JOBEPUTEJIBHOI'O YIIPABJIEHUS

5.1. MeTonuka OIIGHKHM CTOMMOCTH OOBEKTOB JOBEPUTEIHLHOTO YIpaBieHHA (fayiee - MeToauKa) YCTaHAaBJIMBACTCS
BHYTPEHHUM JOKYMEHTOM YTIPaBJISIONIECTO B OJHOCTOPOHHEM TOPSIKE U PACKPHIBACTCS Y TPABJISIOIIUM B CBOOOTHOM JOCTYIIC
Ha o(puIUaTbHOM caiiTe YTpaBisoniero B WHHOPMAIMOHHO-TEIEKOMMYHHKAIIMOHHON CETH «HHTEPHET» TII0 aJpecy
www.grandiscapital.ru B pa3gene «PackpbrTre nHpOpMAIII».

5.2. leiicTByromias Ha AaTy noanucanus Hacrosmero JloroBopa Meroauka npunaraercs K Hactosiuiemy JloroBopy.

5.3. Vmparmsitonmid BrIpaBe W3MEHITh METOOMKY € COONIOJCHHMEM TpPeOOBAaHHUH JCHCTBYIOIIETO 3aKOHONATEIHCTBA
Poccuiickoit ®enepanun. B ciaydae msmeHeHus Meroauku YNpaBisIOMMA packpbelBaeT HOBYIO pelakLuio Meroauku B
nopsJke, ykazanHoM B myHKTe 5.1 JloroBopa, He mo3aHee, yeMm 3a 10 xaneHOapHbIX JHEH O BCTYIUICHHMS] HOBOM pelaKLUU
MeToauku B CUITy.

6. OTYETHOCTD, YBEAJOMJIEHUSI.

6.1. YpaBisionui MpeaoCcTaBisieT Y IYpequTelio Y IPpaBIeHUs CICTYIOIINE OTYETHI:

a) OTueT 0 AEATETHPHOCTH YTPABIAIONIETO 1O YIPaBICHUIO NEHHBIMU Oymaramu (manee — OTYeT) - MPEIOCTABIACTCS
€KEKBapTAIBHO;

6) HWudopmarmoHHbi oTdeT Ympasisiomiero (mamee — MHQOpManMOHHBIA OTYET) - MPEJOCTABISETCS IO 3ampocy
VYupenutens YnpapieHus: WIK HAa JaTy MOJIYYSHHs YBEIOMIICHHS O pacTop>keHuu JJorosopa.
VYnpapisronui He JOMyCKaeT BKIIOUEHHS B OTYETHOCTh HEJOCTOBEPHOM W/UiIH BBOASALIEH B 3a0mysxaeHue nupopmarmu. Otyer
IIpeoCTaBIIsieTCsl criocodaMu, MpeaycMOoTpeHHbIMH 1. 14.1. Hactosmero JloroBopa. OT4eT HOANUCHIBACTCS YIIOTHOMOYEHHBIM
JULOM YIIPaBISIOILETo.
6.1.1.0TueT KOJDKEH COAepKaTh CIICAYIOUTYI0 HH(POPMALIHIO:

- 0 CZIeJIKaX, COBEPIICHHBIX 3a CUET MHBECTHLIMOHHOTO NopTdeis Yupenurens Y paBieHus;

- CBEIICHUSI O JTUHAMUKE €KEMECSIHON TOXOJHOCTH HHBECTHIIMOHHOTO MopThens Yupeaurtens Y IpaBiIcHUS 3a IEPHO,
BKITIOYAFOIIUI MocTefHue 12 MecsIeB, MpeAecTBYIOIHUE 1aTe, Ha KOTOpyIo cocTaBieH OTYeT;

- CBEIEHHS O CTOMMOCTH WHBECTHLHMOHHOTO TOpTdens Yupeaurtens YIpaBiIeHHS, ONPEACICHHON Ha KOHEIN KakKJOoro
MecsIIIa, 3a TIePHO, BKIIOUAONIHHA MOCIeTHIE ABCHAIIATh MECALIEB, MPEIIISCTBYIONINX JAaTe, Ha KOTOPYIo cocTaBieH OTder.

- CBEJICHUS O JCMO3UTapUH ([IETO3UTAPHUAX), PErUCTpaTOpe (PErucTpaTopax), OCYHUIESCTBISIOMMNX YyUET NPaB HA LIEHHbIE
Oymarn Yupemureias YIpaBICHHS, HAXOISIIIMCCS B JOBEPUTCIHLHOM YIPABICHUHM, B TOM 4YHCIC IOJIHOC HAMMEHOBAaHUE,
naeHTHUKaINOHHbBIH HoMep Hanoromuiarenbmmuka (MHH), ocHoBHO# rocynapcTBenHbli perucrpanuonnsiii Homep (OI'PH) u
aZipec MecTa HaXOXKICHUS;

- cBeieHHs1 00 MHOCTPAHHOW OpraHM3aly (MHOCTPAHHBIX OPraHU3aLUsIX), OCYIIECTBISIONECH (OCYIIECTBISIONINX) yYET
IpaB Ha LICHHbIC OyMmaru YupeauTens YTPaBICHUS, HAXOISAIIMCCS B JOBEPUTCIBHOM YIIPABICHHH, B TOM YHCIC IMOJIHOE
HAMMCHOBAHHEC Ha HHOCTPAHHOM SI3bIKE, MEXKIYHAPOIHBIN KO MIeHTH(OUKAIUY (IIPU HATUYUH) U aJIpeC MECTa HAXOXKICHHSI.

- HAMMEHOBAHUE M aJJpeC MECTa HAXOXKJACHUS KPEAUTHON OpraHn3anuu (KpeIUTHBIX OpraHu3alnii), B KOTOPOU (KOTOPBIX)
YpaBismomeMy OTKPBIT (OTKPBHITBI) OaHKOBCKHH cueT (OaHKOBCKHE cyeTa) JUIsi pacdyeToB TI0 OTepalusM, CBSI3aHHBIM C
JIOBEPUTEIHHBIM YIIPaBICHHUEM IEHHBIMHU OyMaraMi M JCHSKHBIMH CPEICTBAMHU Y UpEIUTEsT Y IpaBICHUS.

- cBeZieHus 0 Opokepe (Opokepax) M (WJIM) WHBIX JIUIaX, KOTOPHIE COBEPIIAIOT MO TOPYUYEHUIO Y IPABIISIIOIIETO CACIKH,
CBSI3aHHBIE C YIIPaBICHUEM LIEHHBIMHU OyMaraMu M JCHEKHBIMH CPEJICTBAMHU Y UpeauTess Y IpaBICHNS.

- nHGOPMAIHIO TTO0 BHIAM BCEX PACXOJOB, MOHECEHHBIX YTPABIAIONINM B CBS3H C OCYIIECTBICHHEM IOBEPHUTEIHHOTO
yhnpaBjeHUsl MO HacrosimeMmy J(oroBopy B OTUETHOM MNEPUOJE U BO3MELICHHBIX (MOJUIEXKALINX BO3MEIICHUIO) 3a CUeT
NmymiectBa Yupenutens YmpaBieHHs, a TakkKe UHPOPMALUIO O BO3ZHATPAXKICHUM, BBHIIUIAYCHHOM (ITOJJIC)KAIIUM BHIMIIATE)
VYnpasnsronemMy 3a OTYETHBIN EPUOA, C IPUBEICHUEM pacdeTa ero pa3Mepa.

Ecnu Yupenutens YmupapieHus: sSBASETCS IOPUIAWYECKUM JIMLIOM WIM WHAUBUAYAIbHBIM IpeanpuHuMarenem, Otdet
JIOJDKEH COoZiepKaTh MH(OPMALMIO B OTHOIICHHH MMYIIECTBA, HAXOAALIETOCS B JOBEPUTEIEHOM YIPaBICHUH, HEOOXOAUMYIO
JUTA OTPAKEHUS B OyXTaiTepCKOM ydeTe YUpeanuTes Y IpaBIeHUs H COCTaBICHHUS €ro OyXraaTepcKoi OTYETHOCTH.

OTueT MOXKEeT cofiepKaTh HHYIO HHPOPMALINIO, HE MPEAYCMOTPEHHYIO HAacTOsIIUM JloroBopoMm.
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B ciyuae ocymiecTBieHHs YTIPaBIsSIONMM B OTYETHOM IIEPHOJIE TIPAB rojioca Mo LeHHBIM Oymaram YupeanTesst Y npaBieHus,
YhpaBisiromuil mpeocTaBiseT YUYpeAUTeNno YTpaBieHUs HHOOPMAIMI0O O TOM, KaK U IO KaKMM ICHHBIM OymaraM OH
roJIOCOBaJI Ha 00LIeM cOOpaHNHM BIaIeIbIEeB IIEHHBIX OyMar, ¢ yKa3aHueM BHIOPaHHOTO UM BapHaHTa T'OJIOCOBAHUS 110 KaXKIOMY
BoTIpocy ToBecTKH IHA. MHpOpManus mpenocTaBiseTcss B BHAEC OTACIBFHOTO NMPIIIOKEHUS K OT4eTy Mo KakIoMy oOmeMy
coOpaHMIO BJIaJIEbIICB IIEHHBIX OyMar.

6.2. YrpaBnsiomui nperocTaBisieT YUpeanTenio YIPaBIeHHS OTIETHOCTh, HEOOXOANMYIO ISl BEICHUS OyXTalITEepCKOTO U
HAJIOTOBOTO y4eTa B CIEIYIONIIEM ITOPSIKE:

a) YIpaBISsIomni MpeaoCcTaBisieT HHPOPMAHIO0 0 (GHHAHCOBOM IIOJNIOKEHHH HA OTYETHYIO NaTy, (GHMHAHCOBOM pe3yJIbTaTe U
IBIDKCHUU JCHEXKHBIX CPEACTB 3a OTYETHBIA IIEPHOJ, CHCTEMAaTH3WPOBAaHHYI0 B COOTBETCTBHH C TPeOOBaHUSAMH,
YCTaHOBJICHHBIMHU JICHCTBYIOIIMM DPOCCHUMCKHM 3aKOHOJATEIbCTBOM O OyXrajaTepckoMm yd4eTe, B TOM YHCIE IpaBHJIaMU
OTpaXXEHUsI B OyXraJTepCKOM y4eTe XO3SIHCTBEHHBIX OIepaluii M COCTaBJICHHS OyXIrajdTepCKOW OTYETHOCTH IIpH
OCYILECTBJIEHUH JJOTOBOPA NOBEPUTEIBHOIO YIIPABICHHUS UMYIIECTBOM.

0) VYmnpaBislomMil €XEMECsSYHO HapacTalolUM HWTOTOM ONpEAENSeT MJOXOAbl M PacXoAbl MO JIOBEPHUTEILHOMY
ynpasieHuo MMyIiecTBOM U IpeJoCTaBIsseT Y UpeAUTeNto Y IpaBIeHHs CBEACHUS O MOMYUYSHHBIX JOX0JaX U pacxoAax Il UX
ydera YupenureneMm YIpaBlIeHHUs IIPH ONIPEACICHUH HAJIOTOBOM 0a3bl 110 HaJIOTy Ha MPHOBLIb.

B) B nemsx mpenocraBnenusi GUHAHCOBOW (HAIOTOBOM) MHMOPMAIIMK OTYETHBIM TIEPHUOJIOM SIBIISIETCS KaJeHIapHBIA KBapTall.
[IepBBIM OTYETHBIM MTEPHUOIOM ABJIICTCS MEPHO C AATHI 3aKII0YeHUS JJoroBOpa 0 AaThl OKOHYAHUS KBapTaia, B KOTOPOM OBLI
3axmioueH Jloroop. [locnequuM OTYETHBIM TEPHOIOM SIBIISICTCS MEPHOJ C AATHl Hadaja KBapTaia A0 JaThl MPEKpaIIeHus
HoroBopa. [IpumeHnuTeNEHO K JAHHOMY IMYHKTY 0.2 «OT4eTHas JaTa» o3HadaeT: (1) MOCIeTHUH IeHh OTYETHOTO MePHoIa, WIN
(il) maTy MOJHOTO M3BATHS YUpenuTesieM YTIpaBieHUsI 00BEKTOB YIIPABJICHUS.

6.3. ITo nuceMeHHOMY 3ampocy Yupeaurens Y npaBieHus Y IPaBISIONUN Takxke NPeI0oCTaBIsSIeT 3aBEPEHHYI0 Y IPaBISIOIIUM
JIOKYMEHTAIUIO 10 BO3HATPaXKICHHUIO U PacXo/aM, IOHECEHHBIM Y IIPABISAIOIINM 110 HacTodleMy JJorosopy;

6.4. OT4er O JAEATENBHOCTH MO YIPABJICHHUIO IIEHHBIMM OyMaram 3a IHEpHOA M JOKYMEHTHI, IpeIyCMOTpeHHbIe 1. 6.2.
HacTosuero Jloropopa, npeaocTaBisOTCs YupeauTento YnpasieHus 10 15 (mstHaguaToro) 4yucia Mecsiia, CIeAyIoUero 3a
MIOCJICIHUM MECSILIEM OTYETHOTO (HAJOTrOBOI0) IEpPHOJa, KaK 3TO ONpPEIETICHO 3aKOHOAATEILCTBOM O Hajorax U cOopax, HO B
J1000M CITydae He pexe OJHOTO pa3a B KBapTall.

6.5. B cirydae muceMeHHOTO 3ampoca YupenuTens Y IpaBieHds Y IpaBIsiomui o0s3aH B Cpok, He npesbimarommii 10 (mecstsb)
paboumx mHEH ¢ JaThl MOJYYEHHs 3ampoca, MPEAoCTaBUTh YupemuTento YmparieHus MHGOpMalMOHHBI OTYET Ha Jary,
yKa3aHHYIO B 3aIIpOCE, a €CIIM Takas JaTa He yKa3zaHa - Ha JaTy MOJydeHHs 3arpoca Y IpaBIIsIOIInM.

HNHbopManmoHHBIA OTYET BKIIOYAET B ceOs JaHHBIE: 00 MHBECTUIIMOHHOM TOpTdeie Yapeaurtens YpaBiIeHHs, €T
CTOMMOCTH, a TakXe O CHAeIKaX, COBEPIICHHBIX 3a CYET JTOr0 WHBECTHUIMOHHOTO mopTdens. Mubopmamms o caenxax,
COBEPIIEHHBIX 3a cueT MmymecTBa Yupenutens Y IpaBieHHs, IPEIOCTABIICTCS B 00bEME U 3a TIEPUO/I, YKa3aHHBIM B 3aITpoce
VYupeaurens Ynpasnenus. TpeOoBaHHS HACTOSILErO ITyHKTa HE PAacHpPOCTPAHSIOTCS Ha MH(OPMALMIO, COAEpIKallylocs B
JIOKYMEHTaX M 3aIMCsX, B OTHOLICHHH KOTOPBIX UCTEK CPOK XPAHEHUs, MPEIyCMOTPEHHBIN TpeOOBaHMSIMHU 3aKOHOIATEIbCTBA
Poccuiickoii @eneparum.

6.6. B ciyyae mpekpamenust JloroBopa Ympasmsiomuii 00si3aH HanpaBuTh Yupenutento YnpasieHus OTueT 3a mociegHul
nepuos B TeueHue 2 (IByx) paboumx JHEH, a JOKYMEHTHI, IIpelycCMOTpeHHbIe 1. 6.2. Hacrosiero JloroBopa, B Teuenue 15
(nsITHaOUATH) KaJleHIAPHBIX JAHEH MOCie MCTEUCHUS/MPEKpAILeHUs] CPOKa TOBEPUTEIHLHOrO yrpaBieHus. [Ipu mpexpaliieHuu
JoroBopa OT4eT mpegocTaBiseTcs 3a Neprol C Hadaia MOCIeTHET0 OTYETHOTO MEpHo/ia 110 IaTy IpekpamieHus Jlorosopa.
6.7. OT4eTHOCTh, TPEIYCMOTPEHHAs HACTOSIUM paszaenom JloroBopa, cuuTtaeTcs NMpUHATONH (0m00peHHOH) YupemuTeneMm
YrpaBiieHus, €clii TI0 UCTeUeHUH S5 (MATH) padoyuX AHEH, CIeIYIOMMX 3a JTHEM MPEJOCTaBICHUS YUPEIUTENIO Y IPaBICHUS
YopasisromuM OtdeTa, YTpaBIsSIONMA HE MOXYYII OT YUpeauTeas YTpaBieHUs B MACbMEHHOW (opMe MOTHBHUPOBAHHBIC
3aMEYaHUs M BO3PAKCHUS K MPEIOCTABICHHON OTYETHOCTH.

B cnyuyae monydyeHus MMCbMEHHBIX 3aMeUyaHUl M Bo3pakeHuil Yupeaurtenss YnpapieHuss K OTueTy W/ MU JOKyMEHTaM,
npeaycMoTpeHHbIM mit. 6.2.-6.3. Hacrosiero JloroBopa, Y npaBiisitoluii B cpok He o3aHee S (1siti) paboyux JHEH HarpasisieT
VYupeaurento YnpasieHHus NOSCHEHHs K ordeTHOcTH. Ecim mo mcredenun 3 (Tpex) pabouMx IHEH, CIEAYIONMX 3a JTHEM
MPEJOCTABICHUs] YUpeIuTeNn0 YIpaBiIeHUS YIPaBISAIOIIMM MOSICHEHHs, YIPABIAIOIMIMA HE MOJy4yWl OT YupeauTens
VYnpapneHusi B nUCbMeHHOW (hopMe 3aMedaHus M BO3PaKEHHsS K IPEOCTABICHHOMY IOSICHEHUIO, OTYETHOCTb CUUTACTCS
npuHsATOW (000peHHOH) YupenureneM VYIpasieHUs. YNPaBISIOIMA HE BIpaBe OrpaHUYMBATH IpaBa YuUpenuTels
VYnpasneHusi, 00ycIOBINBas BO3MOKHOCTh MX PEaM3aldi OJOOpEHHEeM OTYETHOCTH, a Takke MHBIM 00pa3oM MmoOyKAaTh
VYupenutens YpaBieHUS K 0100pEHHIO0 OTIETHOCTH IIPOTUB €TO BOJIH.

[Moamucanne Otdera YupeaureneM YnpaBieHUs W (win) npubsatue (ogoOpenwe) OT4eTa WHBIM CIIOCOOOM, YKa3aHHBIM B
HacTosImeM myHKTe JloroBopa, paccMaTpuBaeTcsi Kak OJOOpeHHMe NEWCTBHH YTPABISAIONIETO W COTVIACHE C pe3yiIbTaTaMH
YOpaBJICHUS IIEHHBIMHA OymaramMu, KOTOpble Hamumd oTpaxkeHune B Ortdere. Bospaxenus Yupemurens YmnpaBieHHS IO
MIPOMICAIITNM OTYETHBIM ITEPHOIaM HE TPUHUMAIOTCS.

6.8. B oTHOIIEHNH IPEKPALIEHHBIX JOTOBOPOB JOBEPUTEIBHOIO YIPABICHUS Y IIPABISIOMINN IPEACTABISAET JIUIY, C KOTOPBIM
IIPEKpalieH TaKoH J0T0BOD, 10 ero MMCbMEHHOMY 3aIpocy HH(OpMAaLUIO B OTHOILEHUH €TI0 MHBECTHIIHOHHOTO TIOPTQEJIs, ecin
CPOK XpaHeHHs TaKoi HH(OpMaLIH, IPEeyCMOTPEHHBIN TpeOoBaHMAMH 3aKoHOAaTebcTBa Poceuniickoit deneparyy, He HCTEK.
6.9 Ynpapnsromuii 1o NMMCbMEHHOMY 3arpocy Yupeaurens YIpaBiIeHHUs WIW JIMNa, ObIBIIEro YupeauresieM YTNpaBleHuUs, ¢
KOTOPBIM MpEeKpalleH JOroBOp JOBEPUTEIBHOIO YIIPABICHHUSI, IPEAOCTABISIET KOMUIO paHee npenocraBieHHoro Oryera. Komus
OTYETHOCTH TIPEACTaBIsAeTCA B Cpok He mnozanee 10 (mecarn) paboumx JHEH cO JHS TOMydEHHUS Y IPABJISIONINM
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COOTBETCTBYIOLICTO 3apoca. anaanuonmﬁ BIpaBC B3MMATH IJIATY 3a MPCAOCTABJICHHYIO KOIMUIO OTYETHOCTHU Ha 6yMa)KHOM
HOCHUTCIJIC. PasMep IJIaThl HE JOJIKCH OBITE BBIIIIE CYMMBLI pacXoAd0B Ha €€ U3Ir0OTOBJICHUC.

7. BOBHATPAXKAEHHUE YIIPABJIAIOIIET O, BOSMEIIEHHUE PACXO/10B.

7.1. B cooTBeTCTBUH ¢ JIOTOBOPOM B HACTOSIIIIEM pa3ielie HCIIOIb3YIOTCS CIEAYIONTNE MIOHATHS M 0003HAYEHUSI.

OT4yeTHBIH MEPUO — TIEPHO]] BPEMEHHU JIEUCTBUS IOTOBOPA, 32 KOTOPBIN YTNPaBIAIONIMM paccuuThiBaeTcs Bo3HarpaxiaeHue.
OTYETHBIMU TIEPUOJAMHU SIBJISIOTCS KaJeHIApHBIE KBAapTaIbl rojaa (3a WCKIIOYCHHEM CIIy4aeB BCTYIUICHHUS B JCHCTBHE U
OKOHYaHusA JAeicTBus [loroBopa), a Takxke MEepuUOA C Hayajga IEUCTBUS JOTOBOpa M JIO OKOHYAHHUS TEPBOTO IOJHOTO
KaJIEHAApHOTO KBapTaja U Mepuo/l, BKIIOYAIOIINN YacTh KBapTajia OT €ro Hayaljla U 10 KOHIIa JeiCTBUS 10TOBOpa.

OrtueTHas HaTa — nocieaHui aeHb OTYeTHOrO Nepro/a, T10o MOCIeIHIU JeHb AeicTBuUs [JJoroBopa.

Pacxonsl mo /10BepUTEIHHOMY YNPABJIEHHK) — JOKYMCHTAIBLHO IOJITBEPXKIACHHBIC PACXOMABI, (PAKTHYCCKH ITOHECEHHBIC
VYpapisomuM B MPOLECCE OCYIIECTBICHUS JOBEPUTEIBHOIO yIpaBieHus 1o HactoseMmy JloroBopy 3a OT4eTHBIH epHo/I.
Bo3narpa:xkaenue 3a OTueTHbII EPUOJI — paCCUUTAaHHASI B COOTBETCTBUU C HACTOSAIUM Pa3esioM BEIMYMHA BO3HATPAXKACHUS,
MPUYUTAIONIETOCs YTPABISIOUIEMY 32 OCYILECTBICHHE TOBEPUTEIBHOIO YIPAaBJIEHUS B TE€UEHHE i-ro Mo cueTy OTYeTHOro
Tepuo/ia ¢ JaThl Havana aeiicteus Jorosopa.

7.2. Bo3HarpaskaeHue Y NpaBJIsIIONIEro COCTOUT M3:
7.2.1. IInara 3a YupaBjaeHue

comy =S * * Ty, Tae

365
I'l — CTaBKa BO3HATPAXKACHUsI Y IPaBIIAIOIIET0, YKa3aHHas B IIPOLEHTaX, ycraHaBiauBaeTcs B [Ipunoxenun Nel k Jlorosopys;

S- cpenHEB3BEIICHHAS OLIEHOYHAS CTOMMOCTh IMyIIIeCTBa B JOBEPUTEIILHOM yIpaBlieHUH 3a OTUETHBIN Mepro/ (paccuuTaHHAS
B COOTBETCTBUHU C METOAMKOMN, yKa3aHHOW B pa3zeie S5 HacTosimero Jloropopa);
K - konmuaecTBo aHel B OTYETHOM TIEpHOJIE.

7.2.2. Bo3HarpaxkJieHHe «3a ycIex»
PaccunTriBaeTca Kak OO AOX0oAa YupeauTens YIpaBIeHHS 10 WTOTaM Ka)KIOro KaJeHIApHOTO To/a Ha IMOCIEeIHWH JCHB
KaJIeHAApHOTO0 roJia, a TAK)Ke Ha aTy pacTopskeHus JJoroBopa uiu 1aTy u3MeHEHus cTpaTeruu ypasieHus (MHBecTULIMOHHON
JIeKJIapalyn), Ipu 3TOM MEPUOJIOM pacuera MPHU3HAETCsS MEPHUO C MEepPBOro JHs KaJeHAApHOrO roja WIM CO JHA Nepeaadu
HmymiectBa B yHpaBiIeHUE O TOCIEIHETO JHS KAJICHAAPHOTO roja jJubo J0 MOCleAHero qHs neiicteus Joroeopa (B cirydae
HM3MEHEHHUs CTPATETHUH YIPABIICHUS — JI0 MOCIEIHETo AHA AeicTBUs IHBECTULIMOHHON ACKIapalim):

com, = D; *x1,, r1e
2 — CTaBKa BO3HATpaKACHUS YTIPaABISIOIIETO «3a YCIEX», YKa3aHHAs B MPOLIEHTaX, ycTaHaBinuBaeTcs B [lpunoxenun Nel x
Jlorosopy;
D; - Jloxoxn [loBepuTenbHOTO YTIpaBIeHHS 3a i-bId TIEpHOJI pacueTa Com,:

0, eciu (Si —Sio —Z Cp + Comlast) <0

L(si —sP— Z Cic + Comyag; ) ecom (S; = S — Z Ci + Comygsy) > 0

rae

S;- Ouenounas croumocts MmyiecTsa Ha i-yro JgaTy pacuera com, (pacCuuTaHHas B COOTBETCTBUM ¢ METOIUKON, yKa3aHHOMI
B paszzeiie 5 Hactosiero Jlorosopa);

S? - Ouenounas croumocTh MiMyIiecTsa, nepeaHHoro B J0BEPUTENLHOE YIPaBIeHHE Ha HAYANO i-0r0 NepHo/ia pacueTa com,.
(CtoumocTh UMYLIECTBA, IEPEJAHHOrO Ha HA4aIo NEePBOro NMNepHojia pacueTa pacCUUTBIBAETCS COINIacHO MeTouke, yKka3aHHOM
B pazzeiie 5 Hactosiero Jlorosopa).

IIpu smom, cmoumocms umyujecmea, nepedanHo20 6 008epumenbHoe ynpasienue Ha Hauano i-20 nepuooa paciema cOm, paeHa
MAKCUMANLHOU CMOUMOCIU UMYWeCmea Ha npeodvloywue oamel paciema COM,, PACCHUMAHHOU C Y4emoM 6800a/6bl600a
cpeocms, a [oxo0 3a i-ii nepuod pacuema COmM, pasen NOAOICUMENbHOU pasHuye mexcoy cmoumocmoio Umywecmea na i-io
damy pacuema CoOm, u MaKCUMAaibHOU CMOUMOCIMbIO UMYIWECMEAa Ha Npeobloyujie 0amyl paciema Com.,.

+(—=)Cy - olleHOYHAs] CTOMMOCTh OOBEKTOB JOBEPUTEIHHOTO YIPABICHHS, MEPelaHHbIX B (+), U3BATHIX U3 (-) cocraBa
HNmyiecTBa B TeUeHHE NIEPUOA pacueTa com,;

Comust — BO3HArpaXkJIeHUe Y IPaBISIOLIETr0, HAUMCIECHHOE 3a npeapinyirue OTyeTHbIe epUoIsl U yaep:kanHoe u3 MmyiecTsa
B T€UCHHE MEPHUOA pacuera com,

7.2.3. Bo3HarpaxxaeHue 3a «CBepx-ycrex»

BozHarpaxaeHne 3a «CBepX-yCIeX» pacCUUTHIBAETCS [0 UTOTaM KaJeHIapHOTO To/1a, HO He paHee MCTEUYCHUS MepBBIX 92 mHeil
YOpaBJICHUS, W KaXIBIH MOCIEIYIOMNN KaJeHAApHBIM Toll, a TakXke IpH pacTOpKeHHH JloroBopa wmin mpH W3MEHEHHH
ctpateruu ynpasiieHus (MHBECTUIIMOHHOW AEKIapalivy).

VOpassonui, UCX0/s U3 CTABOK 0XKUIAEMOM 10X0aHOCTH ( Ry ), cornacosannoit Ctoponamu B Ilpunoxenun Ne 1 k Jlorosopy
(ykaspIBaeTcs Kak okujgaemasi (oporopasi) TOXOJHOCTb 32 TOJ B CJIy4ae €CJIM CTaBKa BO3HArPa)KJICHUS 34 «CBEPX-yCIEX» B
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WuBectunmonnoit nexnapanuu (Ilpunoxenue Ne 1 x JloroBopy) He paBHa HYJIO), PACCUUTHIBAET «IIPEIOIaraéMyr CTOUMOCTh
HAMYILECTBA» ( Sf ) Ha KOHEIl pac4yeTHOTO IEpHoaa:

Sf =SO +ZC1+SO *Rf%+zci*Rf%,me
Pac4eTHBIM TIEpHOIOM JUIsS pacyeTa BOHATPAKIEHHS 33 «CBEPX-yCNEX» M IS PACUeTa Sy MPU3HAETCA TEPUOL C TIEPBOTO JTHA
KaJICHOapHOTO TOJla WM cO AHA repenadn MmymiecTsa B ynpasieHue (HO HE paHee MCTEYCHHUS EepBIX 92 nHell ympaBieHMs)
IO TIOCTIEAHETO JHS KaJeHJapHOTO roja JMOo A0 mocienHero mHs neiictBua [loroBopa (B cilydae M3MEHEHHS CTPATETHH
YIIpaBJE€HUs — 10 MTOCJIEIHETO JAHs AeUcTBUS IHBECTUIIMOHHON IeKIapalnn).
So- OLIEHOYHAsl CTOMMOCTh UMYLIECTBA 10 COCTOSIHUIO HAa HA4aJI0 pacue€THOrO MEPUOJA;
K — xonuuecTBO AHEH, OT Hayajga pacyeTHOIO IEpUO/a 0 AAThl pacyeTa «IpearoJaraéMoi CTOMMOCTH UMYILECTBA»;
+(—)C; (0 <i<n)- OLIEHOYHAsI CTOUMOCTh UMYILECTBA, MEPEAAHHOrO B (+), U3BATOTO U3 (-) cocTaBa MmyuiecTBa B i-blid J€Hb
BBOJIa/BBIBOJIA CPEJCTB B TEUEHUE PACUETHOTO;
K; — KonnyecTBo AHEH OT i-0r0 AHA BBOJA/BBIBOJA CPEACTB JI0 JAAThl pacueTa «IIPeAnojaraeMoil CTOMMOCTH UMYIIIECTBA».
B ciyuae ecnu S; — ouleHouHas crouMocTh MmyiecTBa (paccuutanHasi B COOTBETCTBUU ¢ METOAMKOMN, yKa3aHHOM B pasnene 5
HacTosero J{oropopa) mo COCTOSHHIO Ha MOCJIEIHUN KaJeHIApHBIM  JeHb pacueTHOro mepuoja, 3a BblueToM lLmaThl 3a
ynpaBieHne u Bo3HarpaxaeHus «3a ycrieX» COCTaBIISICT BEIWYHHY, OONBIIYIO «IIPEINOIaraeMoil CTONMOCTH HMYIIECTBA»,
pacCUYMTaHHON B COOTBETCTBHMM C HacTosmuM JloroBopoM, YupeauTenb YIpaBiCHUs BBHIIUIAYUBACT Y IPABISIONIEMY
Bosnarpaxaenue 3a «CBepx-ycrex»:

comz = (S —com,; — com, — Sf) * T3

13 — CTaBKa BO3HATPaKIEHUS YTIPABJISIOIIETO «3a CBEPX-YCIIEX» , YKa3aHHAs B MPOICHTax H corjacoBanHas B [Ipuioxennu Nel
k JloroBopy (ycTaHaBIUBAETCS B 3aBUCUMOCTH OT BHIOPAHHOMN CTpaTeTuy Y TIpaBIcHUN);

7.3. YrpaBisionui HauucisieT Bo3HarpaxkaeHue 3a OTY4eTHBIN MEPHo] WIM HHON pacueTHBIN MEPHOJI, a B ciaydae JOCPOIHOTO
mpekpaieHus neicteus JloroBopa - 3a (akTHYECKOe BpeMsl YIpaBJICHUS IO AATHI MpeKparieHus J(oroBopa BKIIOYUTEIHHO.
Bosznarpaxaenue Ynpaeustomiero HJIC He obnaraercs.

CyMMmBbl BosHarpaxaenust comy, com, ¥ COM3z MOTYT OBITb pacCUUTaHbl Y IPaBISIOMNM Ucxos 13 OIEHOYHOH CTOMMOCTH
HmymecTBa B pyonsix WM B MHOCTPAHHOM BAJIIOTE, €CIIM OLIEHKA B MHOCTPAaHHOI Bamote npenycMorpena B [Ipunosxennn Nel
k JloroBopy (MHBecTunmonHas aexnapanusi). Cymmel Bo3HarpaxnaeHust com,, com, U cOmg, paCCUNTaHHbIE B HUHOCTPAaHHOMN
BaJIOTE, HAUNCIIIOTCS Y IPABIIAIONINM B PYOJIsX M0 OQUIIMATFHOMY KypCcy HHOCTPAHHOH BaNIOTHI K PyOJII0, yCTAHOBICHHOMY
HentpansueiM bankom Poccwuiickoit denepanmu Ha JaTy OKOHYAHHS COOTBETCTBYIOIMIEr0o OTYETHOTO MEpPHOJa WIIM HHOTO
pacyeTHOTro Meproa.

BrimaTa Bo3HarpakaeHus YTPaBISIONEMY MPOU3BOIUTCA rmociie MpuHATHA OTdeTa YIpaBIsSIOMIEro myTeM 0e3aKmenTHOTO
cIcaHusl YTPaBISIOMINM CYMMBI BO3HATPKACHUS W3 AKTHBOB YUpeauTels YHpaBieHus aubo, B caydae HEJOCTATOYHOCTH
AKTHBOB, BBIIUIATAa BO3HATPAXICHHS YTIPABIAIONIEMY OCYIIECTBISICTCS ITyTeM IIEPEUUCICHHS YUpenuTeneM YTpaBICHUS
CyMMBI BO3HArpaxJIcHHsi Ha COOCTBEHHBIH pacyeTHbI c4yeT YNpaBisOLIero Ha OCHOBAHWM BBICTaBJICHHOTO CYETa,
HAMpPaBJIEHHOIO YUpeIuTento Y IpaBIeHHUS.

7.4. Bce He0OX0IMMBIE ¥ IOKYMEHTAJIBHO ITOTBEP)KICHHBIE PACXO0/Ibl, KOTOPHIE Y IPaBIISIOMINI OCYIIECTBIII TP UCIIOJIHEHUN
cBOUX 00s13aHHOCTEH 110 HacTosuieMy JloroBopy, nojiexaT BO3MELICHHUIO B pa3Mepe (pakTHYeCKHX 3aTpar.
K Takum HE0OXOUMBIM pacxojaM, B YaCTHOCTH, OTHOCSITCSI:
—  perucTpanyoHHBIE M WHbIE COOpBI, B3UMAaeMble MPH IEPEpPEericTpaluy IpaB Ha LIEHHbIE Oymaru, Haxojsiiuecs B
yIpaBJICHUH, yIIJIaYUBAEMBbIE B O3y PETUCTPATOPOB U ACTIO3UTAPUEB,
—  BO3HArpakJeHUE JCMO3UTAPHEB/PETHCTPATOPOB 32 BEACHUE CUETOB JICTIO/TUIEBBIX CUETOB, HA KOTOPBIX yUUTHIBAIOTCS
LICHHBIE OyMaru, HaXOASIINECs B yIIPaBICHNH,
—  KOMHCCHOHHBIE COOPBI TOPTOBBIX CHCTEM, OMPIKEBBIX IIOIIAIO0K,
— WHBIE JOKYMEHTAIbHO TIOATBEP)KACHHBIC pAacXoipl, IOHECEHHbIE YMPABISIOIMUM MPH  OCYIIECTBICHUH
JIOBEPUTEIBHOTO yIIpaBiIeHus 1o Jlorosopy.
Ecmm Ympapmstromuii mopydaeT TpeTheMy JIMIly COBEpIIaTh OT WMEHH YTPAaBISAIONIETO ICHCTBHSI, HEOOXOMMMBIE s
yrpasieHus IMyiiecTBoM, B COCTaB HEOOXOANMBIX PACXO/I0B BKJIIOYAIOTCS PacXo/ibl, KOTOphIE Oy/yT BO3HUKATh B CBSI3H C 9THM
(HanpuMep, BO3HarpaxJeHue Opokepa).
7.5. Vkazanuple B 1. 7.4. JloroBopa pacxonsl 0e3 JONOJHHUTENHLHOIO COIJIACOBaHUS C YupeaurelneMm YIIpaBieHHS,
yIep>KUBarOTCA Y IPaBIMIONINM B X0/€ HcnoaHeHus JloroBopa u otpaxatorcst B Otuere Ynpasisomero 3a OTueTHbIN NepUo.
7.6. Pacxonpl, cBs3aHHbIE ¢ nepegadeid OObEKTOB yrpaBieHUs] YIIPaBISIOLIEMYy M €ro BO3BPaToM YUpenuTento Y npaBieHus,
HeceT YupeauTtenb Y paBieHUs.

8. OTBETCTBEHHOCTBH CTOPOH. OTPAHUYEHHUE OTBETCTBEHHOCTH.
8.1. 3a HenucmoHeHNe TMOO HEHAJJISKAIIEe UCTIONTHEHNE CBOMX 0053aTeNbCTB 1Mo HacTosmeMy JJoroBopy kaxaas nuz CTopoH
HECET OTBETCTBEHHOCTHh TNepen npyroii CTOpPOHOW B COOTBETCTBUU C JEHCTBYIOIIMM 3aKOHOJATENLCTBOM Poccuiickoi
®denepanuu, €Civ MHOE HE YCTAaHOBJICHO B HacTosAieM Jlorosope.
8.2. Bce yOBITKM OT A0OBepuUTENbHOrO yrpaBiicHus OOBEKTaMH YIpPaBICHHS IO HAcTosmieMy JoroBopy, BO3HHKINHE B
pe3ybTaTe HOPMAILHOT'O PRIHOYHOI'O PUCKA BCJICACTBUC N3MCHCHHS CUTYyalluy Ha ()UHAHCOBOM PBIHKE U PHIHKE ICHHBIX OyMar,
MOBJIEKIIIEE 32 c000i m3MeHeHHEe cTOMMOCTH OOBEKTOB YIPABICHHUS, yICIICBICHNAC OJHON BAIIOTHI 10 OTHOIICHHIO K APYTOH,
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yaopoxaHue (yAeUIeBICHHE) PBIHOYHBIX CTaBOK NPUBIEYECHUS W/UIM Ppa3MEILUEHUs JACHEKHBIX PECypCcOB, BBI3BaHHBIC
MPHUHATHEM 3aKOHOJIATEIFHBIMU OPTaHAMH BJIACTH, OPraHaMHU B O0JIACTH JICHE)KHOTO OOpalleHus, 0OpaleHus [ICHHBIX OyMmar,
BaJFOTHOTO PEryJIMPOBaHUs, OFKETHOW MOTUTHKH U T.1.; W/UIu npuHsaTHeM bankoM Poccuu perrenuit 06 naMeHeHnu pa3mepa
CTaBKM peUHAHCUPOBAHUS; W/WIU JEUCTBUEM IPYTHX OOBEKTUBHBIX dKOHOMHUYECKHX, BHEOKOHOMHUYECKHX HJIH TPaBOBBIX
(hakTopoB, a TakkKe OOCTOATEIHCTBAMH HEMPEOoNoauMoi crilbl ((popc-MakopHbIe OOCTOSTENBCTBA), TMOJHOCTHIO HECET
Yupeaurens YnpaieHus.

8.3. Bce yOBITKM OT JOBEPUTEIHHOTO YIIPABJICHHS WUMYIIECTBOM IO HacTosmieMmy JloroBopy, MpUYMHEHHBIC YTPaTOd WU
noBpexaeHrueM OOBEKTOB YIpaBleHHUs, BO3HUKIINE B PE3y/IbTaTe YMBINUICHHBIX W BUHOBHBIX NEHUCTBUN (Oe37eicTBYS)
Yrpasisromero, BKIOYas, HO HE OIPAaHWYMBASCh, HEHUCIIOJHEHUEM W/MIW HEHAJJICKAIIUM HCIOJHEHUEM Y IPABIISIOIINAM
ycnoBuid VIHBECTHIIMOHHON JCKJIApAIlUH, NMPH OTCYTCTBHU OOCTOSATENBCTB, OTOBOPCHHBIX B 11.8.2. U paszzmene 11 Hacrosiero
JloroBopa, HeceT YpaBistoLIuii.

8.5. Yupenurenp YmpaBieHHs BhIpaXKaeT COTIACHE C TEM, YTO YIPABISIONIMN HE HECET KaKUX-THOO0 00s3aTeIIbCTB M KaKOM-
00 OTBETCTBEHHOCTH Nepe/l YupenuTeaeM Y IpaBiIeHus, MPsIMO HE OTOBOPEHHBIX B HacTosIeM JJoroeope.

9. CPOK JOBEPUTEJIbHOI'O YIIPABJIEHUSI. JIEUCTBUE JOIOBOPA.
9.1. Hactosmmii JloroBop melcTByeT B TeueHue 12 (IBEHAAATH) MECSIIEB C JaThl, yka3aHHOU B ipeamOyie JloroBopa.
9.2. PacTopkeHre WK TIpeKpaleHne Hacrosero Jloropopa ocBoboxnaet oo6e CTOpoHBI OT UX 00s13aTenbCTB TI0 JloroBopy, 3a
HCKJTIOYEHNEM 00s3aTeIbCTB 10 BO3MEIICHHIO YOBITKOB. PacTopskeHme wim mpekpamieHue HacTosmero JloroBopa He
3aTparmBaeT Kakux-J1n0o monoxeHuit JloroBopa, Kacalomuxcs HOPsIKa pa3pemeH st CIOPOB WK IpaB 1 00s3aTenscTB CTOPOH
B Cllydae €ro pacTOp)KeHHs WU TpekpamieHus. Pactopskenue JloroBopa Takxke He 3arparuBaeT neicteue m.4.1.5.- 4.1.6.
Jorosopa.
CyIecTBYIONINE HA JaTy PACTOPXKCHHUS WM MpEKpaleHus HacTosmero JloroBopa o0s3aTenbCcTBa mepel TPEThbUMH JTUIAMH,
NPUHSTBIE Ha ce0si YIpaBISIOIMM B COOTBETCTBUH C YCJIOBHSMH Hacrosiiero Jlorosopa, nojjexaT MCHOJHEHHIO 3a CUET
OO0BbeKTa yrnpaBJICHUS.
9.3. Jltobast CropoHa BIpaBe B OJHOCTOPOHHEM BHECYJIeOHOM IMopsiike oTKazarbcs oT JJoroBopa (pactoprHyTs JloroBop) no
UCTEUEHHUS CPOKA €ro ACUCTBUSL.
9.4. Vupenurenb YTpaBJIeHUs BIIPaBe NTOCPOYHO PACTOPTHYTH HACTOSIIHMKA JIOTOBOP IO MCTEYEHHS CPOKa JOBEPUTEITHHOTO
YIOpaBJICHUs O HactosmeMmy JloroBopy, MACBMEHHO HM3BECTHB 00 3TOM YTpaBismomero He menee 4em 3a 30 (TpuIIaTh)
KaJIeHIAPHBIX THEH IO Tipe/inoiaraeMoi 1aTel pacTop keHus. [1o ucTeueHn JaHHOTO cpoka Y IPaBJISIOMINN 0053aH BO3BPATHTh
Yuapemutemo YnpasneHus ViMymiecTBo B IOPSAIKE U HA YCIOBHSX, YCTAHOBIEHHBIX B cTaThe 4 HacTosmiero Jloropopa. B cirydae
JIOCPOYHOTO PAacTOp)KEHUs Hacrosimero JloroBopa B COOTBETCTBHM C YCIOBHSMH HACTOSIIETO ITYHKTa BO3HArpakIcHHE
VYnpaBisromero, a TakkKe pacXoAbl M M3ICP)KKH YIPABIAIOMIEro 1Mo HacroAmeMmy JloroBopy mojjekaT pacdeTy Ha IaTy
pactopxkenus [JoroBopa u yiuiare (yIepKaHHUio) B MOPsIAKE U HA YCIIOBUSIX, YCTAHOBJICHHBIX CTaThel 7 Hactosero JJorosopa.
9.5. Jlns pmocpodyHoro pacropkeHust [loroBopa 1O WHUIMATHBE YIPaBISIIOMIET0, YIPABIAIOMUNA JODKEH HANpaBUTDH
VYupeaurento YnpasieHus NICEMEHHOE yBeoMIIeHHe o pactopskennu Jlorosopa. He moznuee 5 (ITstu) pabounx aHeit ¢ naTbl
[OJIy4YEHHUS OT Y IPaBIISIIOIIET0 YKa3aHHOTO YBEIOMIICHHUST Y UpEUTENb YIIPABICHUS JOJDKEH MOAATh 3asiBJICHHUE O BBIBOJE BCEX
akTUBOB W3 ympasieHus 1o Qopme Ilpmnoxkenus Ne 2 k nHactosmemy JloroBopy. Ecim B TedeHHe yka3aHHOTO Cpoka
YrpaBisiromuil He MOXYYUT OT YUpeauTeis YPaBICHHUS BBIMICYKA3aHHOE 3asBICHHUE, Y IPABIISIOMIAN CaMOCTOSATENIBHO, 03
JIOTIOJTHUTEILHBIX PACIIOPSDKEHUH 0T YupeauTelns YpaBlieHUs B CPOK, He mpeBbimaromniero 30 (TpuAmaTh) KaaeHIapHbIX JTHEH
C JaThl HANpaBICHUS YKa3aHHOTO B HACTOAIICM IIYHKTE YBEIOMJICHHS O pacTOpKeHnu JloroBopa, BO3BpAT YUpEAWTEIIO
VYnpaBneHuss AKTHBOB B BHJIE ACHEKHBIX CPEACTB IMYTEeM HX TEPEUHCICHHSA IO IMOCIESIHUM H3BECTHBIM YIIPABISIONICMY
0aHKOBCKHUM PEKBU3HTaM YUpeIauTelNss YTpaBIECHUs, s 4ero YTPaBISIONINi UMEeT MpaBo MpoJaTh IeHHbIe OyMaru (MHOE
HUMYIIECTBO), IMEIOIINECS B COCTaBe AKTHBOB.
9.6. Ilpu orcyrcTBUM yBenomieHus onHoi n3 CtopoH o pactopxkeHuu JloroBopa 3a 30 (TpuauaTh) KaleHAApHBIX AHEH m0
OKOHYAHHUS CpOKa ero feicTaus, JJoropop cuuraercs NpoAJCHHBIM Ha TOT JK€ CPOK Ha TeX xke ycnoBusx. Hacrosmee ycioBue
MOET MPUMEHSTHCSI HEOAHOKPATHO.
9.7. loroBop cuurtaeTcsi paCTOPrHyThIM 1O ucteueHuu 30 (TpuauaTH) KajJeHAapHbIX THEH C MOMEHTA MOJIYUYEHUs YBEIOMIICHUS
0 HaMEepeHUM pacTOprHyTh HacTosAmuil JloroBop omnoil u3 CTOpoH, HpU YCIOBUU BO3BpaTa YUPEAUTENIO YIpPaBICHUS
OOBEKTOB yIPaBJICHUS 10 UCTCUCHHS YKa3aHHOTO Meproia. B HHBIX cinydasx naToi pactop:keHus JloroBopa npu3Haercs 1aTa,
cienyromasi 3a JHEM IOJTHOTO BbIBoja OOBEKTOB YIPABICHUS C YUETOM COONIONEHHUS YCIOBHH, YKa3aHHBIX B 1.4.2. U
4.3. macrosmiero Jlorosopa.

10. MOPAOK PASPEHIEHUSA CIIOPOB.

10.1. Bce cropsl, pa3HoTiIacust Wik TpeOOBaHMS, BOZHHUKAIONTHE Mex Ty CTOpoHaMH 0 HacTosmeMy JloroBopy WK B CBSI3H C
HUM pa3pemaoTcs CTOPOHAMH ITyTeM IIEperoBOPOB W/WIM TEPENHCKH MEXAYy CTOpoHaMHu. Jlo TpeabsBICHUS WHCKa,
BBITEKAIOLIETO U3 HAacToALIEro JJoroBopa, cropoHa, cudTarouias, 4To ee npaBa HapyIIeHbI (J1ajee - 3aMHTEPECOBaHHAs CTOPOHA),
00s13aHa HANIPABUTh APYrOW CTOPOHE MUCHMEHHYIO MPETEH3UI0, OIMHUCAHHYI0 COOCTBEHHOPYYHOM MOIMKUCHIO0 CTOPOHBI JIN0O e
YIOJHOMOYEHHOTO NPEICTaBUTEIS.

10.2. TIpereH3us A0KHA COACPIKATH TPSOOBAHUS 3aMHTEPECOBAHHOW CTOPOHBI M X 00OCHOBAHHE C YKAa3aHUEM HAPYIICHHBIX
JIpYroil CTOPOHOIM HOPM 3aKOHOJATeNbCcTBa WK yciaoBuil Jlorosopa. K mpereH3uu T0JKHBI MpUIaratbCs KOMUHU JOKYMEHTOB,
MTOITBEPIKNAIOIINX H3JIOKECHHBIE B HEH 00CTOATENBCTRA.
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10.3. CropoHa, KOTOpasi MOJIy4uja HpeTeH3uro, o0si3aHa ee paccMmorperh u B Teuenue 30 (Tpumanatu) aHeidl m HanpaBUTh
MUCBMEHHBI MOTHBUPOBAHHBIN OTBET JPYroi cTtopoHe. B cimydae ecnu mpereH3us Yupeaurtens YIpaBiceHUs He TpeOyer
JIOTIOJTHUTENIBHOTO U3yYEHUs U IPOBEPKHU, OTBET HA HEE HANPABJISETCS B TeUEHHE 15 KaleHJapHBIX JHEH C 1aThl €€ MOTy4YeHUs
Ynpapnsgromum.

10.4. B cny4ae HemoydeHHs OTBETa B yKa3aHHBIM CPOK JIMOO HECOTJIACHS C OTBETOM 3aHMHTEPECOBAHHAS CTOPOHA BIPABE
00paTUTHCS B CYII.

10.5. Cnopsl, BO3HHKAIOIMIKE M3 HacToAIIero JloroBopa Wiv B CBS3W C HUM, WIH IIPSIMO WJIH KOCBEHHO CBS3aHHBIC C HUM, B TOM
YrcIIe Kacarolluecs ero 3aKII0YeHHs, CYIECTBOBAHIS, N3MECHEHHS, NCIIOJMHEHNS, HAPYIICHNS, PACTOPKECHUS, IPEKPALICHAS U
JIEHCTBUTEILHOCTH, MOJISKAT Pa3peiIeHuIo B ApOUTPaKHOM cyzie Topoaa MOCKBEI (eciu YupenuTesb Y IpaBJIeHUs ABISETCS
IOpUANYECKUM JIMIOM) WM B 3aMOCKBOPEIIKOM pallOHHOM cyne ropoaa MockBel (ecau Yupeauteiab YTpaBieHUs SIBISETCS
(U3NYECKUM JIUIIOM).

11. ®OPC-MAXOP.
11.1. Hu oxna u3 CTOpOH HE HeceT OTBETCTBEHHOCTh 332 HEHMCIOJIHCHHE WIIM HEHaJUIe)Kalllee UCIIOIHEHHE 0053aTeNbCTB 110
HacrosieMy JloroBopy, 00ycioBI€HHOE 0OCTOSTEIbCTBAMU HEMIPEOJOIMMOMN CHJIBI, TO €CTh 00CTOSATEIbCTBAMHU, BOZHUKIIUMHU
IIOMHUMO €€ BOJIM ¥ JKEJIAHUSI M KOTOPbIE OHA HE MOIJIA NPEABUACTD WM MPEAOTBPATUTh. K TaKMM 0OCTOSITENBCTBA OTHOCATCS:
HABOAHCHMS, MOXKAP, 3eMIICTPSICEHNS ¥ UHbIC SIBJICHHS IPUPOIbBI, BOCHHBIE ICHCTBUS; aKThl WIN JEHCTBHUS TOCYIapCTBEHHBIX
OpPraHOB; WHBIC YPE3BBIYANHBIE M HENPEIOTBPATUMBIC OOCTOSTENHCTBA, IMPEMSATCTBYIOMINE HAICKAMIEMY HMCHIOIHEHHIO
TIPUHSATHIX Ha ce0s 005M3aTENbCTB.
11.2. CtopoHa, ube 0053aTeTHCTBO 0KA3aJI0Ch 3aBUCUMBIM OT 00CTOSITEILCTB HEMTPEOJOTUMOM CHITHI, TOJDKHA O3 TPOME IICHHUS,
HO HE 103/1Hee pabouero AHS, CJICYIOUIEro 3a JHEM BO3HUKHOBEHHUS 0OCTOSTEILCTB HEMPEOIOIMMON CHITBI, U3BECTHTH JPYTYIO
CTOpOHY O MPEMNSTCTBUH U €ro BIMSHUM Ha UCIIOJHEHUE 00513aTeNNbCTB M0 HacToseMy Jlorosopy.
11.3. Ecniu o6cTosiTenbeTBa HENPEOJOIMMOM CHIIBI AEHCTBYIOT Ha NMPOTSHKEHHH 3 (TPeX) IOCIIeNOBATEIbHBIX MECSIEB M HE
00HapyKMBAIOT NPU3HAKOB NPEKPaLICHUs, HACTOSIIUK J[oroBOp MOXXET OBITH pacTOpPrHyT YupenurelieM YIIpaBiCHUS WIN
VYnpapisromyM B OAHOCTOPOHHEM MOPSIIKE ITyTEM HalpaBJIeHUs] COOTBETCTBYIOLIEro yBeoMieHus apyroit Ctopoxe.

12. 3AABJIEHUS U TAPAHTHUHN CTOPOH.

12.1. CTOpOHBI 3aBEPSIOT IPYT Ipyra CIAeayIONeM:

e xaxpaas 3 CTOPOH UMEET IPaBO 3aKIIOYUTEH HacTosmuil JloroBop, a Takke UCTIONHATE 00513aTeIbCTBA, IIPETYCMOTPEHHEIE
JloroBopom, 1 €r0 OBUTH IPUHSATHI Bce HEOOXOIMMBIE KOPIIOPAaTHBHEIE PEIICHHS IS 3aKIIoueHIs [loroBopa 1 HCIIOTHEHHUS
00513aTENILCTB 10 HEMY;

e  Hactosmuii JloroBop comepkut oOs3aTtenbcTBa CTOPOH, KOTOPBIE UMEIOT O0SI3aTENbHYIO CHIy W KOTOpPBIE MOTYT OBITh
NPEAMETOM NPUHYANTEIBHOTO UCTIOHEHHUS;

®  3aKIIIOYCHHUE U UCIIOJHEHHUE Kaxaoil 3 CTopoH HacTosmero /loroBopa He MPOTHBOPEYHT MOJIOKEHUSIM 3aKOHOIATEIILCTBA,
ycTaBa U BHyTPEHHHX aKTOB Kak1oi n3 CTopoH;

e kaxa0d u3 CTOpoH OBUIM IOJYYEHBI WIIM COBEPIICHBI U SBIISIOTCS JICHCTBUTEIHHBIMU BCE HEOOXOIUMBIE pa3pelleHHs,
0J100pEeHHS, COTIIACOBAHMS, JINLIEH3UH, 0CBOOOXKICHHMS, TI0/1a41 JOKYMEHTOB, PETHCTPaLny, HOTapHaJIbHbIE yIOCTOBEPEHNUS;

® He HACTYIWIO W HE MMEEeT MeCTa Kakoe-ITn00 HEeHCIIOHEHNE 00513aTeNIbCTB M HE HACTYIIIIO M HE UMEET MecTa coOBITHE,
KOTOpOE SBJIIETCS] HEUCIIOMHEHNEM 0053aTENBCTB 110 JTII000MY MHOMY JOTOBOPY, CTOPOHOM KOTOPOTO SBISETCS KaXKAas 13
CtopoH B 00BEME WM CIOCOOOM, KOTOpPOE MOTJIO OBbI, M0 pPasyMHOMY NPEIIOJIOKEHHIO, OKa3aTh CYIIECTBEHHOE
OTPHUIATEIEHOE BO3ACHCTBIE Ha CITIOCOOHOCTE 3T0¥ CTOPOHBI HCHIOTHATH CBOU 00s3aTENIBCTBA MO HacTosmeMy Jlorosopy;

® He BeIyTCsA W HE OXKHIAIOTCS KaKHe-InOo cyneOHbIe, apOUTpaXKHBIE WM aIMHUHUCTPATHBHBIE pa30oupaTenbcTBa, KOTOPHIE
MOTJIH OBl ITOBJIEYH CYIIECTBEHHBIC HETAaTUBHBIC TIOCIECTBHA A Kakaon m3 CTOpoH;

®  Juna, MOoANMCKHIBaIOIINE HAacTOSIKK JloroBop, HaaeKalM 00pa3oM YIIOJIHOMOYEHBI Ha COBEPILCHNE JaHHOTO JICHCTBHSL.

12.2. Vupenurens YIpasieHUs TapaHTHPYET M 3aBEpsieT, YTO MEpeaaBacMoe UM B JIOBEpUTEIbHOE ynpasieHue MMymiecTBo

NIPUHAJICKUT €My Ha IpaBe COOCTBEHHOCTH W CBOOOJHO OT JIOOOr0 OOpEMEHEHUs! CO CTOPOHBI TPEThUX JIMI] (B YaCTHOCTH,

LIEHHbIC OyMaru He SIBJIAIOTCS MPEIMETOM 3aJI0Ta), 110 LIECHHBIM OyMaraM He BhIHECEHBI CYAI€OHBIC PEIICHHMS, TIPETSTCTBYIONINE

nx 00OpOTOCIIOCOOHOCTH, @ TakXe, YTO B OTHOLIGHWHM NPOLEAYPHl INEpeladd TaKUX LEHHBIX Oymar YHpaBisioeMy

VYuapenutenem YnpapiaeHus coOJII0IeHB HEOOX0IMMbIe TpeOOBaHuUs 3aKkoHOMaTenbcTBa Poccutickoit denepanuu.

VYupeaurens YnpaBieHus Takxke 3aBepseT, 4YTO

- OH MMEeT TMPaBO BHICTYNATh B Ka4eCTBE YUpeOUTeNsl YTpaBlIeHHs IPH 3aKII0YeHNHN HacTosmero JloroBopa u npu nepemgade

HwmymiecTBa B TOBEpUTEIHHOE YIPABICHHE, B TOM YHCIIE B COOTBETCTBHH CO CBOUM JINYHBIM 3aKOHOM,

- OH 00aaeT MOTHOMOYMSIMHA COOCTBEHHHKA B OTHOIIICHUH BCETO TIEPEIaBaeMOro B IOBEPUTEIbHOE yIpaBieHue MimymiecTsa,

- OTCYTCTBYIOT Kakre ObI TO HU OBLIO FOPUAMYECKIE IPETIITCTBI K 3aKII0UEHHUI0 HacTosmero Jloroopa u epegade UMyIIecTBa

B JIOBEPUTEIILHOE yIPABIICHUE.

12.3. 3asiBneHus, 3aBepeHHs W TapaHTHH, NEPEYMCIICHHBIE B HACTOSIIEH cTaTbe, OCTAIOTCS B CHJIE IOCJE 3aKIIIOYCHHMS

Hacrosimiero Jlorosopa u IeHCTBYIOT 10 TOJIHOTO UctioiHeHHss CTOpoHaMU CBOMX 00s13aTeIbCTB MO HacTosmeMy Jlorosopy, a

TaKKe B CIyyae NPU3HAHUS HacTosero JloroBopa HeleHCTBUTEIILHBIM WIIN HE3AKITIOUCHHBIM.

12.4. Kaxnast n3 CTopoH 00s13yeTcst BO3MecTUTh Apyroit CTopoHe yOBITKH, TPUYMHEHHBIC HEOCTOBEPHOCTBIO COEPKALLIMXCS

B HacToseM JloroBope 3aBepeHuil U rapaHTHii, B BUJE PEAILHOT0 yiep0a, BKIIIo4ast JII00blie TpadHble CAHKLIUA CO CTOPOHBI

PETYIUPYIOMNX OPTaHOB.
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13. YBEJOMJIEHUSA

13.1. VBenomiceHue 0 KOHQIUKTE HHTEPECOB.
VYupeaurens YnpasieHUs] yBEJOMIICH O TOM, YTO YTIPaBJSIIOIIMK OKa3bIBAaeT YCIYrH, aHAJIOTMYHBIE ONMCaHHBIM B JloroBope,
TPETBUM JTHIaM, a TAaKXXE OCYIIECCTBISACT CIEIKH M COBEpPIIACT OMEPAlHH C IEHHBIMH OymMaraMu W WHBIMH (PHHAHCOBBIMU
WHCTPYMEHTAMH I10 MHBIM JIOTOBOpaM B WHTEPECax TPETHHX JIMIl U B COOCTBEHHBIX MHTEPECaX B MOPSIKE COBMEIICHIS BHIOB
JIEITEIIbHOCTH COTJIACHO 3aKkoHojaatenbcTBY Poccuiickoit ®enepanuu. Takue crneiaku U onepauud JJisi TPETbUX JIUI MOTYT
OCYIIECTBIIATECS YTIPABISAIOMIMM Ha YCIOBHSAX HM 32 BO3HArpaXKICHWE, OTJIMYHBIX OT YCJIOBHH WM BO3HATPAXKACHUS IIO
AQHAJIOTHYHBIM YCITyTaM, OKa3bIBAEMBIM Y UpeInTeNio YrpaBieHus B pamkax /loroBopa. [Iporiexypsr 1 MephI 110 BBISBICHUIO U
KOHTPOJIIO KOH(IMUKTa HHTEPECOB, a TAKXKe MPEIOTBPAIICHHUIO €TO MTOCIEICTBIH, YCTaHABINBAIOTCS BHYTPEHHIM JTOKYMEHTOM
VYNpaBisiomero M pacKpbelBalOTCsS YIPAaBISIOLIMM B CBOOOJHOM JOCTyne Ha OQHUIHMAILHOM caiTe YNpaBisioLlero B
HH(POPMAIMOHHO-TEIICKOMMYHHKAIIMOHHON CETH «UHTEpHET» mo anpecy www.grandiscapital.ru B pasgene «PackpbiTue
nHdopmanum».
13.2. Yupenutens YnpaBlieHHs YBESIOMIICH O TOM, YTO CACIKU U UHBIC ONICPAIIH C ICHHBIMU OyMaraMu ¥ HHBIMU (DUHAHCOBBIMHU
WHCTPYMEHTaMH B MHTEpecax TPETbHX JIMII U B COOCTBEHHBIX MHTEpecax YTPaBISIOMIET0 MOTYT CO34aTh KOHQIIUKT MEXKIY
HUMYIICCTBCHHBIMH U APYTHUMH HHTEpecaMu Y IPABIISIONICTO U YUpeauTels Y IpaBIICHUs.
13.3. YBemomiieHue O pHCKax.
VYupenutens YpaBiIeHH HACTOSIINM 3asBIIIET, YTO OTHOCTHIO OCO3HAET TOT (haKT, 4TO JTF00BIE HHBECTHIINH B IEHHBIE OyMaru
U WHBIC (UHAHCOBBIE HMHCTPYMEHTHI SBIIAIOTCS BBICOKO PHCKOBAaHHBIMH IO CBOEMY Xapakrepy. Bce pemenus o6
MHBECTHPOBAHNH B IICHHBIE OymMard W MHBIC (PHHAHCOBBICE MHCTPYMEHTHI NMPUHUMAIOTCA YTIPABIAIONINM MO COOCTBEHHOMY
YCMOTPEHUIO, UCXO/IS U3 YCIOBUM COOTBETCTBYIOIIEH HBECTHIIMOHHOM IeKIapanuy. Y ypeauTelb Y IpaBieHnus OCBEIOMIIEH O
TOM, YTO PHIHOYHBIE [ICHBI Ha IICHHBIC OyMaru v HHbIC (PHHAHCOBBIC HHCTPYMEHTHI MOTYT, KaK YBEJIMYUBATHCS, TAK U CHUYKATHCS,
1 U3MEHEHUE ITUX 1IeH HaXOAUTCsl BHE KOHTPOJIS Y IPaBIISIOLIETO.
VYupeaurens YmnpapiaeHus 00s3yeTcs IO POCHHCh O3HAKOMHUTBbCS C YBEAOMIJICHHEM OO0 OOIIMX pPHCKaX, CBA3aHHBIX C
OCYIIECTBJIICHUEM OIepalMii Ha pbIHKe IeHHbIX Oymar. IIpm sTOoM VYBenomuieHHe O pHCKax ONEpalyil ¢ NPOU3BOJIHBIMU
(DMHAHCOBBIMM MHCTPYMEHTAaMH, YBEIOMJICHHE O PHUCKAX, CBS3aHHBIX C MPUOOPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar
YBenoMIIeHHE O PUCKAX, CBA3aHHBIX C 3aKJIIOYEHHEM J0TOBOPOB, SIBIISIOIINXCS IPOU3BOIHBIMY (PHHAHCOBBIMU HHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBIIAIOTCS LIEHHBIE OyMard WHOCTPAHHBIX SMHUTEHTOB FUIM MHIEKCHI, PACCIMTAHHBIE IO TaKUM
LIEHHBIM Oymaram, IOAMMCHIBAIOTCS TOJIBKO B CIIy4ae HEOOXOAMMOCTH (€U IIIaHUPYETCs] IPHOOpeTeHHE TaKUX (PHMHAHCOBBIX
WHCTPYMEHTOB W JI0 Hadaja COBEpIICHWs Takux orepanuii) [Ipmioxkennem Ne 4 k JloroBopy, B KOTOPOM COAEPIKHTCS
pa3BepHyTOE yBEIOMIICHHE O PrcKax, CBSI3aHHBIX C OCYIIECTBICHHEM JCSITEIBHOCTHU TI0 YIIPABICHHUIO IEHHBIMHI OyMaraMu.
13.4. Yupenutens YmpaBieHHS COTJIAIIaeTCS C TE€M, YTO B CIydae peaju3alidd ILEHHBIX OyMar M HWHBIX (DHHAHCOBBIX
HHCTPYMEHTOB, JOCPOYHOTO PACTOPKEHHS ITOTOBOPOB OAaHKOBCKOTO BKJaza (IEMO3WTa), B COOTBETCTBHH C PacmopsmxeHnemM
VYupenurens YnpasieHus O BbIBOJIE AKTHBOB M3 JIOBEPUTEIBHOTO YIIPABJICHUS B CBSI3U C NpeKpalieHueM jeiicteus [lorosopa
WIN 110 TpeOOoBaHUIO Yupeaurelsi Y IpaBJieHHsl Ha BO3BpaT AKTUBOB, YUpeIuTeNnb Y IPaBICHHs HECET PUCK MaJeHHUs KypCOBOU
CTOMMOCTH IICHHBIX OyMar, MOJyYCeHUsI OTPUIIATSIILHOTO (PMHAHCOBOTO PE3yNIbTaTa Mo APYrHMM (PHHAHCOBHIM HHCTPYMCHTAM B
NEeproA MX pealn3aly W/WIN JOCPOYHOTO NPEKpaIleHMs, U, CJICA0BATENILHO, PUCK HEMOJNYYCHHUS JCHEKHBIX CPEJICTB B
OXHJaeMOM o0BbeMe. YupenuTenb YIpaBiIeHUs TaKKe OCBEIOMIICH M COIJIAIIACTCs C TEM, YTO B CIydae HAJIMYUS B COCTaBe
AKTHBOB JIOTOBOPOB, SIBIISIFOIMXCS IPOU3BOJHBIMHU (DMHAHCOBBIMH MHCTPYMEHTAMH, YUpeauTesb Y IpaBICHHUS HE CMOXET B
TEYECHHE CTAaHAAPTHBIX CPOKOB JJIS BEIBOJIa AKTHBOB, IIPETyCMOTPEHHBIX B JloroBOpE, BEIBECTH AKTHBBI U3 YIIPABICHHS, B TOM
9rcie, TOTOMY, 9TO AKTHBBI B 9aCTH WM TOJTHOCTBIO MOTYT CIYKHTh TapaHTHHHBIM OOECIIEYCHHEM 10 3aKIFOYEHHBIM
VYHpaBisromuM B Iporiecce yIpasieHus JOTrOBOpaM, SBISFOIINMCS TPOU3BOIHEIMI (DMTHAHCOBBIMHI HHCTPYMEHTAMH.
13.5. Yupenutenb YnpaBieHus A0 3aKioueHus J[oroBopa OblT yBEAOMIICH, 4TO YTIPABISIONIUN COBMEIAET ACSITEILHOCTD 0
VOpaBJICHUIO IIEHHBIMH OyMaraMu C OpOKEpCKOH, AWIEPCKOM M METO3UTApHOW MeATeNBHOCTHIO, B COOTBETCTBHH CO
CIICAYIOIMMH JIUIICH3USIMU:
- JIunensus npodecCHOHANBFHOI0 YYacCTHHUKA PhIHKA IIEHHBIX OyMmar Ha OCYyLIECTBJICHHE OpPOKEPCKON JEsTEIbHOCTH, BhIJaHa
®denepanbHOii ciryx00it 1o puHaHcOBBIM pbiHKaM P, Ne munensun 077- 11116-100000, nata Beinauun 01 anpesns 2008 r. 6e3
OrpaHHYCHUS CPOKa IEHCTBHS;
- JIunensust npodeccHOHANFHOTO y4acTHHKA pPhIHKA IIEHHBIX OyMar Ha OCYILECTBICHHE IWJIEPCKON NesTeNIbHOCTH, BbIIaHa
®denepanbHoii ciyx00i# 1o puHaHCOBBIM phiHKaM P®, Ne munienszuu 077-11120-010000, nata Beinaun 01 anpens 2008 roaa 6e3
OTPaHWYEHUS CPOKa NCHCTBUS;
- JIunensus npohecCHOHANFHOTO YYaCTHUKA PHIHKA [IEHHBIX OyMar Ha OCYIIECTBIICHHE IETIO3UTAPHON NeSTEILHOCTH, BEIIaHA
DenepanpHO ciy)00i 110 puHAHCOBBIM phiHKaM P®, Ne murensuun 077-11128-000100, nata Beigaum 01 ampens 2008 r. 6e3
OTpPaHWYEHUS CPOKa NCHCTBUS;
13.6. Yupenutens YmpaBieHHsS YBEJOMIIEH O CBOEM IpaBe MOJydaTh OT YTIPaBJSIONIETO HHPOPMAIUIO, YKa3aHHYIO B CT. 6
®denepanpaoro 3akoHa Poccuiickoit @enepanuu ot 05.03.99 Ne 46-D3 «O 3amuTe npaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB HA
PBIHKE [ICHHBIX OyMar», a TaKXKe O IMpaBaX W rapaHTUAX, IPEIOCTABISIEMbIX €My B COOTBETCTBHU C yKa3zaHHbIM DejepaibHbIM
3akoHOM. lIpenocraBienue Yupeaureno YnpaBieHHs HHOW HH(OpManuy yCTaHABIMBACTCS BHYTPEHHHM JOKYMEHTOM
VYrpaBisiomero M packpblBaeTcs YNPaBJISIOIMIAM B CBOOOJAHOM JOCTyNe Ha O(QUIMAILHOM caiTe YIpaBisIoOIIEro B
HH(POPMAIMOHHO-TCIICKOMMYHHKAIIMOHHON CEeTH «UHTEepHET» mo anpecy www.grandiscapital.ru B pasgene «PackpbiTre
nHdopmanum».

14. TPOYME TOJIOKEHMUSA.
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14.1. Bce yBenoMJICHUS, W3BCIICHHS, COOOIICHUS W WHAs KOPPECHOHACHIWS, B TOM YHCJIC M OTYCTHI, MPEIOCTABISIOTCS
CropoHaMu JIMYHO, JHOO C UCIOJBE30BAHHEM MOYTOBOW MM KYPbEPCKOHM JOCTABKH, JJICKTPOHHOH (IJIEKTPOHHAS MOYTA) WA
WHOW CBSI3M, TMO3BOJISIONIEH YCTaHOBHUTh, YTO YBEAOMJIEHHE TpeAocTaBieHO HMeHHO CropoHoi. OTmpaBlieHHas ¢
HCTIOIH30BAHUEM BJICKTPOHHOM CBSI3U (3JIEKTPOHHOM MOYTON) KOPPECTIOHACHIIUS, B TOM YUCJIE OTYETHI, CYHUTAETCS HaJICKAIUM
00pa30M IPeAOCTABICHHON YUpeanuTeNio YIPaBIeHUsI ¢ MOMEHTA €€ HaIlIPaBICHHS IPH OTCYTCTBHH OTYETOB O COO€ CBS3M WIIN
COOOIIEHNIT 0 TOM, YTO COOOIIEHNE HE JOCTABIIEHO.

B ciydyae oOMena mHDOpManmen Mex Iy YIpaBIIOMAM U YUpeauTeaeM YTIPaBJIeHUs TIOCPEACTBOM TeJISPOHHOHN CBS3H, IS
YCTaHOBJICHUS CBOCH JTMYHOCTH (ayTeHTH()UKAIMHN) YUpeauTens YIpaBJIeHHs cOO0IIaeT HoMep 1 AaTy Hactosiero JloroBopa
B KavecTBe WACHTHU(HUKAIMOHHOHN nHpopMannu. B cirygae oOMeHa 3IIeKTpOHHBIME JOKYMEHTaMH Y IPABIISIONINA TPUHIMAET
COOOIICHHS ¥ JIOKYMEHTHI, OTIIPABICHHBIC UCKIIFOYUTEIBHO C aJpeca IEKTPOHHOM MOYTHI, yKa3aHHOH B AHKeTe YupeauTens
VYnpasneHus.

14.2. Ecniu nHoOI cpok He onpeneseH JloroBopoM, CTopoHbI 00513y10TCsl B TeueHHH 3 (Tpex) padounx JHEH co THS HACTYIUICHUS
COOTBETCTBYIOIIUX U3MECHCHHUN YBEJOMIISTE JPYT Apyra 00 H3MEHECHUH CBOCTO MECTa HAXO0XKIICHHS, OAHKOBCKUX PECKBU3UTOB U
JIpYTrUX PEeKBU3UTOB, YKa3aHHBIX cTaThe 16 Hactosuiero JloroBopa. Hencnomnenue CTOpoHON yCIOBUM HACTOSLIETO MYHKTA
JIUIIACT €€ MpaBa CChUIATHCS HA TO, YTO MPEAYCMOTPEHHBIC [IOrOBOpPOM YBEIOMIICHUE WIIM IUIATS)K HE OBLIM MPOHM3BEICHBI
HaJIekKAIuM 00pa3oMm.

14.3. Bcs mpemocraBnsiemass CtopoHaMu ApYyr Apyry lopuandeckas, (uHaHCOBas W HWHAs WHQOpMAaIMs, CBSI3aHHAsS C
3aKIIIOYCHHEM W HWCIIONHEHHEeM Hacrtosmiero JloroBopa (wH(popMamus O MEpCOHAIBHBIX NAaHHBIX, O KIMEHTaX, MapTHepax,
Om3Hec-IIaHax, [eHaxX W T.J.), a Takke WHPOpPMAIus O CYIIECTBOBAaHMM M 00 YCIOBHSX Hacrosmiero JloroBopa sIBISETCS
KoHpureHHaIbHOH. CTOPOHBI IPEANPIMYT BCe HEOOXOAMMBIE MEpPHI, YTOOBI MPEIOTBPATUTh pasriamieHie MMOTydYeHHOH OT
npyroit CTOpoHBI KOH(GUACHIMAIBLHON WH(pOpManuu TpeThbuM JiuiaMm. CTOPOHBI BIPaBE PACKPHIBATH KOH(MHUACHIHAIBHYIO
HH(POPMALIUIO TPETHHUM JIUILAM TOJILKO MPH HATWYUH NPEABAPUTEIHHON MUCEMEHHON JOTOBOPEHHOCTH Mk Ty CTOpOHAMU.
14.4. BHyTpeHHUE AOKYMEHTBHl YIPaBISAIOLIEr0, YHOMsHYTble B HacTosdmeMm Jlorosope, YmpaBmsdrommuil pazMermaer A
03HAKOMJICHUSI B CBOOOJHOM JOCTYIC Ha CBOEM O(HIHMAIBHOM caiiTe B HMH()OPMAI[MOHHO-TEICKOMMYHUKAIIUOHHOW CETU
«HHTepHeT» www.grandiscapital.ru.

14.5. Hacrosiuuii JIoroBop mOAYMHEH U TOJKYETCS B COOTBETCTBHM C 3aKOHOAATENbCTBOM Poccuiickoii denepaunu. Bo Bcem
OCTaJBHOM, YTO HE TMpexycMOoTpeHo HactosuM JloroBopoMm, CTOpoHBI OymyT pPYKOBOACTBOBATHCA IEHCTBYIOIINM
3aKoHOAaTeNbcTBOM Poccuiickoit deneparum.

14.6. Hacrosimuii JloroBop 3akimtodeH B 2 (IBYX) K3EMILIIPax - M0 OJHOMY JK3eMIUIIPY sl Ko n3 CTOPOH HACTOSIIETO
JloroBopa.

15. TEPEYEHDb ITPUJIOKEHUI
[Ipunoxxenue Nel. THBeCTUIIMOHHAS ACKIapausl.
Ipunoxenune Ne2 3asiBneHue.
[Mpunoxkenne Ne3. AKT npreMa-niepeaun eHHBIX Oymar.

Sl e

[Mpunoxenne Ned. YBEJIOMJIEHUE 06 o6mux pruckax, CBI3aHHBIX C OCYIIECTBICHUEM OIEepaIvii Ha PhIHKE IIEHHBIX

oymar, YBEJIOMJIEHUE o puckax omneparuii ¢ Ipou3BOAHBIMU (hrnHAHCOBBIMU WHCTpyMeHTamu, Y BEJJOMJIEHUE

0 pHUCKax, CBSI3aHHBIX C MpUOOpeTeHHeM MHOCTpaHHbIX NeHHbIX Oymar, YBEJIOMJIEHUME o puckax, cBS3aHHBIX C

3aKJIIOYCHHUEM JOTOBOPOB, SBISIOIIUXCS MPOW3BOAHBIMM (DMHAHCOBBIMM HHCTPYMEHTAaMH, Oa3WCHBIM aKTHBOM

KOTOPBIX SIBJSIFOTCSI LIGHHbIE OyMarn MHOCTPAHHBIX SMHTEHTOB WM WHJIEKCHI, PACCUNTAHHBIC 10 TAKUM LCHHBIM

Oymaram.

5. Tpunoxenne Ne5. YBEJIOMJIEHUE o moctymienun YpasisiolmieMy LEHHBIX OyMar W/WMiM JEHEXHBIX CPEICTB
noce npekpameHus [loroBopa JOBEpUTENBLHOTO YIIPABICHHS IEHHBIMU OyMaraMu M CpeliCTBaMH HHBECTUPOBAHUS B
[IeHHbIE OymMaru.

6. IIpwroxkenne Ne 6. MeToauka ONEHKH CTOMMOCTH OOBEKTOB JOBEPUTEILHOTO YIpaBICHUS, ACHCTBYIONAsA HA JaTy

MOJNHUCAaHUs HacTosAmero Jlorosopa.

16. AIPECA U PEKBU3UTHI CTOPOH.

YupenauTeab YnpasJlieHUs: Ynpapasommii:
000 «UK «I'panauc Kanuraa»
OI'PH OKIIO OI'PH 1077758757010 OKIIO 82407984
VHH KIIII WHH /KIIII 7723623472/ 770501001
AJlpec peructpamnuu: AJlpec MECTOHAXO0XKJCHUS:
ITouToBHIiT anpec: ITouToBHIiT anpec:
p/cu p/ca 40701810000010000021
B r. Mocksa B ®wmane «KopmoparuBubiii» [TAO «CoBkoMOaHK», T.
Mocksa
BUK BUK 044525360
K/c4 k/ca 30101810445250000360
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ONeKTPOHHBIN ajpec:

OnexTpoHHBIN aapec: info @ grandiscapital.ru

Tenedon:

Tenedon: +7 (495) 272-4407

CueTr JOBEpPUTENBHOIO YyIHpaBieHUs (Ui NepedHCIeHUs
JIEHEeKHBIX cpeAcTB) B postapax CHIA:
30411840300004001113 8 HKO AO HP/I r. Mocksa
SWIFT MICURUMM.

Cyer [IOBEPUTENBHOTO YIPABICHUS (IS HEPEUUCICHUS
JICHE)KHBIX CPE/ICTB) B PyOIIsX:

30411810400002001113 8 HKO AO HP/I r. Mocksa
Kop.cuet: 30105810345250000505, BUK: 044525505

Cyer 1eTno 10BEPUTEIBHOTO YIPABIIAIOMIETo (AT EHHBIX
o6ymar) B8 HKO AO HPJI, neno3urapHslii toroop Ne
2823/1Y-0 ot 24.10.2008r., HOMEpa

CYETOB YTpaBISIONLIEro: HIACHTH(UKATOp —
MC0282300000,

cuer MD0810270132, pa3nen — 00000000000000000;

cuer HD1212110922, pa3znen — 36 MC0282300000F00;

cuer TD1302180047, pazgen - 00000000000000000

Ko3zaxkos M.JI.
I'enepanbubiit J{upextop OO0 «UK «['panauc Kammran»

M.IL

M.IL
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O6w,ecTBo C orpaHU4EeHHOWN OTBETCTBEHHOCTbIO

«MHBECTULMOHHAA KOMMNAHUA « rpaHAMC Kanutan»
JInueH3us NpodeccMoHanbHOro y4acTHMKA PbiHKa LIEHHbIX Bymar Ha OCyLLECTBIEHWE AEATENIBHOCTM MO YNPaBIeHUIo
LeHHbIMKM Bymarammn Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHuyeHUa cpoKa AencTeua, BblgaHa PCOP PO,
Aapec: [agpec mectoHaxoxaeHna 000 «UK «lpaHauc Kanutan»] UHTepHeT-caitt: http://www.grandiscapital.ru/

MpunoxkeHune Ne 1
K [lorosopy o [loseputesibHOM YnpaBsieHUU
LeHHbIMK 6ymaramu 1 cpeacTBaMu MHBECTUPOBAHUA B LieHHble 6ymarn Ne ot .

MHBECTUUMNOHHAA OAEKNAPALUA

1. Hacrosituas NuBecTuIMOHHASA JeKIapalus:
1.1. OmpenenseT HaNPaBJICHUS U CIIOCOOBI MHBECTUPOBAHUS ICHEKHBIX CPEICTB MO JI0roBOpYy O TOBEPUTEIHHOM YIIPABICHUU
LCHHBIMH OyMaraMu | CpeJICTBAMU HHBECTHPOBAHUS B IICHHBIC OyMaru, 3aKIIFIOYCHHOMY MEXy YUpeauTesieM Y IpaBiIcHUs U
VYpasnsitomuM (Aanee 1no Tekcty — JJorosop);
1.2. SBnseTca HeoTbeMIeMOIl uacTeio Jlorosopa;
1.3. SBnsieTcst 00s3aTENBHOM ISl UCTIOJNHCHHS Y TIPABJISIONIUM;
1.4. TTonTBepxaaeT cornacue YupenuTes Y IpaBieHus Ha HHBECTUPOBAHUE IEHEKHBIX CPEJICTB B IEPEUUCIICHHBIC B HACTOSIIEH
MHBecTHIIMOHHOW AEKIIapalliyl IeHHbIe OyMaru 1 MHbIE 0ObEKTH HHBECTHPOBAHMS, a TAK)KE Ha UCIIOJIb30BAHIE HAXO/SIINXCS B
YIOpaBIEHUN ACHEKHBIX CPEICTB M IEHHBIX OyMar Iy 3aKJIIOYEHHUS CHEJIOK, SBISIOMIMXCS HMPOW3BOIHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH, C YIETOM COOJIOACHHUS cocTaBa M CTPYKTYphl OOBEKTOB yIpaBIEHUS, MPEAYCMOTPEHHBIX II. 4 HACTOAIICH
MuBecTHIMOHHOM ACKIapaiu.
2. B nmoBeputenbHOE yIIpaBJIeHUE MOTYT OBITh Tiepenanbl ciaeayronre OObeKThI:
2.1.1. JlenexHsle cpeacTBa B Oe3HANNYHON opMe, BKIIOYast ”HOCTPAHHYIO BaJIIOTY.
2.1.2. llennpie Oymaru (3a HCKIFOYCHUEM BEKCEJICH, 3aKIaTHBIX U CKIIAJICKHX CBHJICTEIBCTB).
3.B pamkax Hactosmed IIHBeCTHIIMOHHON [ekiapauuu YupeauTendb YOpaBiAeHUs U YHPaBISIOIIUN HCIOJIB3YIOT
WHAUBUAYAIbHYIO cTparteruto. B coorBercTBuM ¢ pazfenoM 7 JJoroBopa CTOpOHBI yCTaHAaBIMBAIOT CJENYIOIINE CTAaBKU
BO3HATPAXKICHUS Y IPaBIISIOIICTO:
3.1. CraBka Bo3HarpaxjaeHus Ympapusomero' (1) —__ %.
3.2. CraBKa BO3HArpakIeHH «3a ycex» (I2) — %.
3.3. CraBka BO3HarpaxaeHus «3a CBEpX-ycrex» (13) — % (cTaBKa 0XHMIAEMOHN JTOXOIHOCTH ( Rf)? — %).
4. CTpyKkTypa 00beKTOB ynpaBjeHus. B Teuenne Bcero cpoka neiictBust JloroBopa B coctaBe OOBEKTOB YIIPABIECHUS MOTYT
HaXOJIUTHCS TOJBKO YKa3aHHBIE B HACTOSIIEM ITYHKTE BUIBI IMyIIecTBa («JlomycTumble AKTHBEI»):
4.1. Jons rocymapCTBEHHBIX oOnwraiui, obnuramuii cyobekroB P®, MyHHIHMITATBHBIX OOIUTaliii MOXKET COCTABJATH JIO

% BCeX aKTHBOB, BXOAAIIMX B OOBEKT yIpaBlICHHUS.

4.2. Jlonst KOPIOPATHUBHBIX OOJIUTalUi MOKET COCTABIISTH JI0 % BCEX aKTUBOB, BXOIMUX B OOBEKT yIpaBICHUS.

4.3. JleHexxHBIE CPEACTBA, pa3MEILEHHbIE BO BKJIAAAX (I€MO3UTaX ), MOTYT COCTaBIATh 0T 0% 10 % OOBEKTOB yIpaBICHUS.
4.4. JleHexHbIE CPEICTBA B POCCUHCKOI BaIOTe MOTYT COCTaBIATh OT 0% 110 % OOBEKTOB yNpaBICHHS.

4.5. JlenexHble cpeICTBA B UHOCTPAHHOH BAaIIFOTE MOT'YT COCTaBIATh OT 0% 110 % OOBEKTOB yIpaBIICHUS.

4.6. JlenexHbIe CpeICTBA, HAITpaBJICHHBIE Ha 3akmoueHue caenok PEITO, moryT coctaBiars ot 0% 1o % BCEX aKTHBOB,
BXOIAIINX B OOBEKT YIIPABJICHHUS.

4.7. ITponsBoaHBIE THCTPYMEHTHI ((pbroUepchl, (hopBapbl, OMIUOHBI) MOTYT COCTaBIAThH OT 0% 10 %

4.8. Jlonsa akmuii pOCCUUCKUX DMHUTEHTOB MOXET cocTaBisATh oT 0% mo % BceX akTHBOB, BXOIAmmx B OOBEKT
yIpaBIICHUSI.

4.9. Jlons maeB aeBbIX HHBECTUIIMOHHBIX (DOHIOB MOKET COCTaBIATH OT 0% 10 % BCeX aKTHUBOB, BXoaiAmnX B OOBEKT
YIpaBJICHUS.

4.10. Jonst nemno3uTapHbIX PACUCOK MOXKET coCTaBiATh oT 0% 1o % BCeX aKTUBOB, BXOAANINX B OOBEKT YIpaBJICHUS.
4.11. [Tons BHEIIHUX [IEHHBIX OyMar, B TOM YMCIIC IPHOOPETCHHBIX Y HEPE3UICHTOB C PACUCTAMU B MHOCTPAHHOH BAIOTE, MOKET
COCTaBJIATH JI0 % BCeX aKTUBOB, BXOASIUX B OOBEKT yIpaBICHUS.

5. Kaxnas ciernka 3akimovaeTcs TOJIbKO 3a cueT OOBEKTOB yIpaBICHHS OJHOTO YUpeauTens Y IpaBiIcHHUs.

Vipasisiiomnii He OCYIIECTBISET CEIKHU 3a CUET CPEJICTB pa3HbIX YupenuTenen Y npaBieHusl.

6. Hacrostmast penakuus VHBECTUITMOHHOHN NeKJIapauu JSHCTBYET C JNaThl Havana jaewctBus JloroBopa. M3MeHeHHs n/vuiau
JIOTIONTHEHHUSI B HACTOSIIYI0 VHBECTHIIMOHHYIO NEKIapalldio BHOCSTCS MyTeM cocTaBiieHHuss CTOpOHaMU JOTMOJHUTEILHOTO
COTJIAIICHHUS ¥ BCTYIAIOT B CHITY B IaTy, YKa3aHHYIO B TAKOM JIOTIOJTHUTEIILHOM COTJIAIIICHUH.

YYPEAUTE/Ib YNPABNIEHUA YMPAB/AIOLLNIA

Ko3zakos Muxaun J/ibBoBuy
TeHepanbHbIv aypekTop 000 «MK «paHauc Kanutan»
M.M.

1
CraBKa BO3HarpaX<aeHus YIpaBisIomero (r1), BO3HArpakIeHHs «3a ycrex» (I2) ¥ BO3HArpakJICHUs «3a CBEpX-ycnex» (r3) Onpeensercst Mo COorjJacoBaHUIO ¢ YupeauTeneM
VYupasnenus.

2
3uaveHme YKa3bIBa€TCA B CIIy4ac €CIIM CTaBKa BO3ZHAIPAXKACHUSA 3a «CBEPX-YyCIEX» (1'3) HC paBHaA HYIIIO.



Grandis Capital

0O6LwecTBO C OrpaHMYEHHO OTBETCTBEHHOCTbIO

«UHBecTUUMOHHAA KomnaHuAa «paHauc Kanutan»
JnueHsua npodeccoHabHOTO YHaCTHUKA PbIHKA LIEHHbIX GyMar Ha OCYLLECTB/IEHME AeATENbHOCTU MO YNPaB/IEHNIO
LeHHbIMK 6ymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHu4eHUsA cpoKa AeicTBuA, BblgaHa PCOP PO.
Appec: [agpec mectoHaxoxaeHua 000 «UK «paHauc Kanutan»] UHTepHeTt-caiT: http://www.grandiscapital.ru/

MpunoxeHue Ne 2

K [lorosopy o loBeputenbHOM YnpasneHuu

LeHHbIMKU 6ymaramm u cpeacTBaMmu MHBECTUPOBAHUA B LieHHble 6ymaru

ay/ or__. .20_r. r. Mocksa

3aasneHune

Hacrosimum Yupenutens YnpaBiaeHUd 3asBISET O HAMEPEHUH (OTMETUTh HY>KHBIN MYHKT):
[] mepenaTh B TOBEpUTENbHOE yIpaBieHue VMyiecTBo:

[ BHECTH JOIOJHUTENLHBIN BKJIaa B cocTaB MMyiecTna:

[ u3BATh U3 cocTaBa MimymecTBa:

1. Llennsie Oymaru:

Ne Bupa, tun, BeImyck, HaunmeHnoBanue smuTeHTa CTOouUMOCTH KomnuectBo
No UIeHTU(UKAMOHHBIH riepeaBacMbIX LIEHHBIX
HOMEp, HOMEp U cepust HEHHBIX Oymar! Oymar (I1r.)
Gnatka (py6. 3a mmT.)

2. JIeHe)KHBIE CPENICTBA B pa3Mepe

(nponucwio)
3anoJiHsieTcs B ciay4yae usbsatusa Umymecrea

HpOIHy NEPCUUCIUTD BBIBOAMMBIC U3 JOBCPUTCILHOTO YIPABJICHHA LICHHLIC 6yMaFI/I n/unu ACHCIKHBIC CPCICTBA Ha
CJICOYyIOIIUEC CUYCTA:

Lennsle Oymaru:

I[CHC)KHBIC CpeacTna:

(] IIpomry peanu3oBaTh IEHHBIE OyMaru Mpyu HEAOCTATOYHOCTH ACHEKHBIX CPEICTB B COOTBETCTBUU C II. 2.14
JloroBopa 0 TOBEpUTEIIHHOM YIPaBICHUH IICHHBIMU OyMaraMu ¥ CPeJICTBAMU HHBECTUPOBAHUS B IICHHBIC OyMaru
WJTH TTPOM3BECTH MHBIE CJICNIKH B LIEJSIX 00ECTIeUYeHNs HAJIMYUs YKa3aHHBIX J€HEeKHBIX CPEJICTB.

3asiBIIEHUE NONTYYEHO Y IPaBISIOINM / / roja

YYPEAUTE/Ib YNPAB/IEHNA YNPABNAIOLW A

Ko3sakos Muxaun JibBoBu4
leHepanbHbIl AupekTop 000 «UK «paHguc KanuTtan»
M.M.

! VKa3bIBaeTCss CTOMMOCTD B LEIAX OyXTaITEpPCKOro y4eTa/HaIoroo0I0KeHH s, Ha OCHOBAHHM JIOKYMEHTAIIBHO MOATBEPKICHHBIX PACXOI0B Ha
LICHHBIC OyMard.
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0O6LwecTBO C OrpaHMYEHHO OTBETCTBEHHOCTbIO

«MNHBecTH LMOHHAA KOMNaHUA « Fpal-lp,uc Kanutan»
JIMueH3mna NPodeCcCMOHaNbHOTO YHACTHUKA PbIHKA LieHHbIX ByMar Ha OCYLLECTB/IEHWE AEATENbHOCTU MO YNPaB/EHUO
LeHHbIMu Bymaramm Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHM4eHUA cpoka AencTBus, BblgaHa PCOP PO,
Appec: [appec mecToHaxoxaeHus 000 «MK «TpaHauc Kanutan»] UHTepHeT-caiT: http://www.grandiscapital.ru/

MpunoxkeHue Ne 3

K florosopy o floBeputenbHOM YnpasneHum

LeHHbIMM Bymaramu 1 cpeacTBamMmm MHBECTUPOBAHUA B LieHHble 6ymarm

ay/ or__._.20__r. r. Mocksa

« » 201 T.

AKT npuemKu-nepesaum LeHHbIx bymar,
nepeAaHHbIX B 0BepUTENIbHOE yNpaBaeHue

B cootBercTBHU C yciaoBusAME JJoroBopa 0 JOBEpUTETHFHOM yIPABICHIH EHHBIMU OyMaramu, 3aKIII0YEHHOTO MEXIy YUpeauTeneM YTpaBieHUs U Y IPaBISIOMHM, YUpeaIuTedsb Y IpaBIeHHS
repenan, a YIpaBISTIONA IPUHSIT B JOBEPUTEIBHOE YIIPABIICHHE:

No|  Bma, Tum. HaumeHoBaHHe IMUTEHTA [ICHHOW Oymaru I'oc. Homep BbITyCKa OueHo4Has CTOMMOCTD! OueHo4Hast CTOMMOCTh? KoanyecTBo

Ne LIEHHBIX Oymar nepeaBaeMbIX IIEHHBIX OyMar nepeaBaeMbIX IIEHHBIX LIEHHBIX
(py0®. 3a mT.) Oymar (momrapos CIIA 3a Oymar (mT.)

IIIT.)

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

I OueHouHas CTOMMOCTB ONpPEAETIAETCs CoracHo MeToauke onpenenenus croumoctd OObeKTOB ynpasienus (pasaen 5 Jlorosopa)
2 OueHo4Has CTOMMOCTB OTPEENAETCs COrllacHo Metonuke onpezenenus croumoctd OObEKTOB ynpasneHns (pasaen 5 JloroBopa) B Cllydae eciiv OllEHKa CTOMMOCTH MIMyIecTBa B HHOCTPaHHOM BAIOTE
npenycmotpena IIpunoxennem Nel k Jlorosopy (MHBecTUIIMOHHAS JIeKIaparust)



12.

13.

14.

15.

15.

16.

17.

18.

19.

20.

YYPEAUTE/Ib YNPABNIEHUA YMPAB/AIOLLNIA

(ol7[e] Kosakos Muxaun /lbBosuy
leHepanbHbii Jupektop 000 «UK «IpaHauc Kanutan»
M.M.




O0ecTBO ¢ OrPAHUYEHHOI 0TBETCTBEHHOCTHIO «MHBecTHIIMOHHAsI KoMnaHus «['panauc Kanurami»
JInnensus npohecCHOHATPHOrO yIaCTHHKA PhIHKA LIGHHBIX OyMar Ha OCYIIECTBICHHE JCATEIbHOCTH 0 YIIPABICHHUIO

ueHHbIME Oymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudeHus cpoka qeicTBus, Beigana GCOP.

[Tpunoxxenne k JloroBopy o JloBepurensHoM YmpaBiieHun Ne oT . 202 T

YBenomiienue 00 00UX PUCKAX, CBA3AHHBIX ¢ OCYIECTBJICHUEM ONEePalil HA PbIHKE

LHeHHbIX Oymar

Ilens HacTOsmero YBEOOMIJICHHS — TMPEeAOCTaBUTh Bam mHpOpManumio 00 OCHOBHBIX

pHUCKax, CBSI3aHHBIX C OCYIIECTBICHHUEM OIepaliii Ha PhIHKE LIEHHBIX OyMmar.

000 «MK «I'pannuc Kanuran» (nanee - JlOBEpUTENBHBIN YIPABIAIOMINNA) HUCIOIB3YET
cMelIaHHbIN crloco0 yrpaBiIeHHs LICHHBIMU OymMaramu, T.€. Cloco0 YIpaBJIeHUs, COYETAIOINNA B
cebe UepThl AKTHBHOTO (Croco0 ympaBlICHHs, WCIONB3YyS KOTOpBIM JoBepUTEIbHBIN
YIPaBISIONIUHN BIPaBE paCOPSHKATHCS HMYIIIECTBOM KJIHEHTA TI0 COOCTBEHHOMY YCMOTPEHUIO Ha
OCHOBaHHMU COOCTBEHHOH OLIEHKM pPHUCKAa U JOXOJHOCTH COOTBETCTBYIOUIMX aKTUBOB. [lpu
AKTUBHOM YIPAaBJIECHUU YIPABISIOUINI CaMOCTOSATENbHO BBIOMPAET aKTHBBI, B KOTOpHIE
MHBECTUPYIOTCS CPEACTBA KIIMEHTA, UX J0JII0 B TOpTdese U CPOK HHBECTUPOBAHUS) U TACCUBHOTO
(coco6 ympaBieHHUS, WCTOJB3YsSd KOTOPBIA YNPaBIAIOMIMN (GOPMUPYET W TOAIEPKUBACT
noptdens KIMEHTa CO CTPOro 3aJaHHBIMH COCTABOM M CTPYKTYpPOW aKTHBOB (ITOJIHAsS
peIuMKaIys), 1100 Co CTPOro 3aJaHHBIM MHIEKCOM JOXOTHOCTU (CHHTETHYECKAs PETUTUKAIINS).
VYropapngomuid He BIpaBe MO COOCTBEHHOMY YCMOTPEHHUIO TNPUHUMATh HWHBECTHIIMOHHOE
pelieHue, H3MEHSIOIEe COCTaB U CTPYKTYpPy akTHBOB mopTdens). CMmemanHblidi  crnocod
yIIpaBJICHUS TO3BOJISIET JOBEPUTEILHOMY YIPABISIONIEMY MO COOCTBEHHOMY YCMOTPEHHUIO Ha
OCHOBAHHUU COOCTBEHHOM OIICHKH PUCKA M JIOXOJHOCTH COOTBETCTBYIOUIMX aKTHBOB JOIYCKATh
CYLIECTBEHHOE OTKJIIOHEHHE CTPYKTYpbl aKTHBOB OT 3a/JlaHHOTO T[IOKa3aTens (MHIeKca

JIOXOJTHOCTH, KOP3UHBI (DUHAHCOBBIX HHCTPYMEHTOB U JIp.).

Takum ob6pa3om, JloroBop O IOBEpHUTENHHOM YIpPABICHHUH, KOTOpPbIM Bbl 3akirouaerte,
IpeaIoyiaracT HIMPOKHE TIOJHOMOYMs JIOBEpHUTENBHOIO YNPaBIAIOLIETO B  OTHOLICHUU
OIpe/IeNIEHHONW 4acTH NopTdesis U OrpaHUYUBAECT UX B OTHOLIEHUU APYrod 4acTH. Bl JOMKHEI
oTHaBaTh ce0e OTYET B TOM, YTO 4eM OOJIbIIME MOJTHOMOYHS IO pacrhopsbkeHuro Bammm

UMYIIECTBOM HMMEET YHPABIAIOMIMNA, TeM OOJNbIINE PHUCKH, CBS3aHHBIE C €ro BbIOOpOM
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(MHAHCOBBIX HHCTPYMEHTOB U orepanuii, Bel HeceTe. B aTom cirydae Ber He cMoxkeTe TpeOoBaTh
KaKoro-1u00 BO3MEIICHUSI YOBITKOB CO CTOPOHBI Barero ymnpapiisitoliero, €Ciiv TOJIbKO OHU HE
ObUIM BBI3BAHBI €r0 HEAOOPOCOBECTHOCTHIO MIIM JICHCTBUSMHU OYE€BHUHO HE COOTBETCTBYIOIIMMU
BalllMM MHTepecaM. B Toii 4acTu, B KOTOPO# JOrOBOP OrPaHNYMBACT MOJTHOMOYHS YIIPABIISAIOLLETO,
OH He J0JDKEH NPUHUMATh MEphI 10 YMEHBUIEHUIO BallIMX YOBITKOB B Cllyyae HEOIAaronpUsaTHOTO
U3MEHEeHHs CTOMMOCTH Baiero noprdens. B cBs3u ¢ atum Bbl He cMokere TpeOoBaTh KaKoro-
1100 BO3MEIIECHUsI YOBITKOB CO CTOPOHBI YIPaBIAIOIIETO 3a Takoe OesxeiictBue. OreHwure,
COOTBETCTBYET JIM NpeaaraeMblii croco0 yrpaBlieHUs BalllUM HHTEPECaM U CBOK I'OTOBHOCTb

HECTU COOTBECTCTBYIOIIHUE PUCKH.

OOpamraem Bamie BHMMaHHMe Ha TO, YTO HACTOsIEE YBEIOMIICHHE HE PACKPHIBAET
uHpopmanmo 000 Bcex pHUCKaXx Ha PBIHKE IIEHHBIX Oymar BCIEIACTBHE pa3HOOOpa3us
BO3HUKAIOIINX HAa HEM CHUTYaIIHi.

B o0miem cMmbiciie pucK MpeacTaBiisieT co00K BO3MOKHOCTh BOBHUKHOBEHHSI YOBITKOB TIPU
OCYIICCTBJIICHUU (bI/IHaHCOBBIX onepaunix'l B CBA3U C BO3MOXHBIM He6HaFOHpI/I}ITHBIM BIIMAHUEM
pazHoro pona GpakTopoB. Huke — OCHOBHBIE PHCKH, C KOTOPBIMH OYAYT CBsi3aHbI Bamm oneparuu

Ha pBIHKE IIEHHBIX Oymar.
I. Cucremnslit puck

OTOT PUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSIBISETCS B CHH)KEHUU
UX CIIOCOOHOCTH BBINOJMHATH CBOM (PYHKIMH. B cuiy 0oiblIoi cTEeneHH B3auMOJCHCTBUSA H
B3aMMO3aBHUCUMOCTH (PUHAHCOBBIX HHCTUTYTOB MEXy COOO0I OlIEHKa CHCTEMHOTO PUCKa CII0XKHA,
HO €r0 peaju3alys MOXKET MOBJIUATh Ha BCEX YYaCTHUKOB (PMHAHCOBOT'O PHIHKA.

Taxxe 3TOT pUCK MOXET 3aTparuBaTh QYHKIIMOHUPOBAHHE CUCTEMBI B I[€JIOM U BKIIIOYATh:
PUCK M3MEHEHMSI TOJIMTHYECKON CHUTYyallMud, PUCK BBEJCHHUS CAHKLUMOHHBIX M MHBIX
OTPAaHUYUTENBHBIX MEp OTACIBbHBIMH TOCYJapCTBaMH, COIO3aMHU TOCYIAapCTB, CYICOHBIMH
PEUIEHUsIMH, PEIIEHUAMH MEXIYHAPOIHBIX OpraHU3alfil, KPEAUTHBIX OPraHu3alui, pacueTHBIX
JENO3UTapueB U KIMPUHTOBBIX OpraHU3aluil, puck OJOKUPOBKH aKTUBOB U PUCK HETIONYYEHHUS
BBITLJIAT 110 IEHHBIM OyMaram B CBSI3H C BBEICHUEM CAHKIIMOHHBIX M HHBIX OTPAHUYUTEIBHBIX ME,
PUCK HEOJIArompHsTHBIX (C TOYKHM 3PEHHUS CYIIECTBEHHBIX YCIOBHM OW3Heca) M3MEHEHUH B

pOCCHﬁCKOM 3aKOHOAATCJILCTBEC, B HaCTHOCTH B 00J1aCTH HAJIOTOOOI0KECHHS WU OrpaHHYCHUIA
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WHBECTHIIMI B OTJEIbHBIC OTPACIH YKOHOMHUKHU, OOIIHI OaHKOBCKUI KpHU3HUC, AePOJIT HA yPOBHE

CTpaHBbI, PUCK PE3KOT0 H3MEHEHHS Kypca pyOJIsi IO OTHOIICHUIO K OCHOBHBIM MHUPOBBIM BaIlFOTaM.
II. PeiHOYHBIHM pHCK

OTOT pHUCK TMPOSBISIETCS B  HEOJArOMpUATHOM W3MEHEHWH IIeH (CTOMMOCTH)
NpUHAANISKAUX BaM (UHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJE H3-3a HEOIAronpuUsATHOTO
U3MEHEHHUS TOJIUTUYECKOW CHUTYyallMH, Pe3KOW JeBabBallMM HAIIMOHAIBHON BalIOTHI, KpU3HcCa
pBIHKA TOCYIAapCTBEHHBIX JOJIOBBIX O0053aTENbCTB, OAHKOBCKOIO M BaJIOTHOIO KpH3HCa,
0OCTOSATENILCTB HETIPEOAOIMMOM CUJIBI, TIIaBHBIM 00pa3oM CTUXUIHOTO U BOGHHOT'O XapakTepa, U
KakK CJICACTBUC, MPHUBOJAUT K CHUIKCHHIO JOXOAHOCTU WJIM HAXKC y6I>ITKaM. B 3aBucumoctu ot
BBIOPAHHOMW CTPAaTETUH PHIHOYHBIHN (IIEHOBOI) PUCK OYAET COCTOATH B YBEIIMUYCHUH (YMEHBIIICHHUH )
1eHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBI OJKHBI OoTaBaTh ceOe OTYET B TOM, YTO CTOMMOCTH
npUHaAIeKaMX Bam (pMHAHCOBBIX MHCTPYMEHTOB MOKET KaK PacTH, TaK U CHUXKATHCS, U €€ POCT
B IIPOIIJIOM HE 03HAYAET €€ pOoCcTa B OyayIIeM.

Crnenyer cniennanbHO 0OpaTUTh BHUMAHUE HA CIEYIOLINE PHIHOYHBIE PUCKU:
1. BanmtoTHbIil puck

BamtoTHBIN pHUCK TIPOSIBISIETCS B HEOJArompUsITHOM HW3MEHEHHMH KYpPCOB BalllOT TIO
OTHOIIICHUIO JPYr K JApyry, Nnpu KoTopoM Bamm pgoxoasl OT BianeHus (HUHAHCOBBHIMU
WHCTPYMEHTAMH MOTYT OBITh TOABEPTHYTH HWHQISIMOHHOMY BO3JCUCTBUIO (CHIDKEHUIO
peabHOM TOKYTATENbHON CTOCOOHOCTH), BCIIEACTBHE Yero BBl MOXKeETe MOTepsITh YacTh A0X0/a,
a TaKk)Ke TMOHECTH YOBITKW. BalfOTHBIM pHUCK TakkKe MOXET MPUBECTH K M3MEHEHHUIO pa3Mmepa
00s13aTeIbCTB MO0 (UHAHCOBHIM HMHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAHHOM BAIOTOW WM
WHOCTPaHHBIMU ()MHAHCOBBIMH HWHCTPYMEHTAMH, YTO MOXKET MPHUBECTH K YOBITKAM WU K

3aTPYAHCHUTIO BO3MOKHOCTHU PACCYUTHIBATHCA 110 HUM.
2. [IpotuieHTHBIN pUCK

[IposiBisiercss B HEOIArompusTHOM HM3MEHEHHWM TIPOLICHTHOW CTaBKH, BIUSIONICH Ha

KYPCOBYIO CTOMMOCTh OOJHUTanuii ¢ pUKCUpoBaHHBIM 10X0A0M. [Ipo1ieHTHBIN PUCK MOXKET OBITH
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00YCJIOBIJICH HECOBMAJACHHUEM CPOKOB BOCTpeOOBaHUS (ITOTAIICHUs) TpEOOBaHUHN U 005A3aTEIIbCTB,
a TaK¥XeE HGOI[HHaKOBOﬁ CTCIICHBIO H3MCHCHHA MPOLHCHTHBIX CTABOK II0 Tpe6OBaHI/I}IM n

00513aTeNIbCTBAM.
3. UndnsimonHbIi pUCK
[IposiBisieTcss B BO3SMOKHOCTH NOTEPh B CBA3U C MHDIAIMEH.
4. Puck 0aHKpOTCTBA YMUTEHTA aKIIHi

[IposiBisieTcss B pe3KOM MAJ€HUM LIEHBI aKIHMi aKIMOHEPHOTO OOIECTBa, NMPU3HAHHOTO

HECOCTOATCIIbHBIM, WJIN B IPEABUICHUU TaKOM HECOCTOSTCILHOCTH.

J1i1st TOoro yTOOBI CHU3UTH PHIHOYHBIN PUCK, BaM ciieyeT BHUMAaTEIbHO OTHECTUCH K BEIOOPY
U quBepcuUKai (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMaTeabHO O3HAKOMBTECH C
ycioBusiMu  Barero BzammogelicTBus ¢ JIOBEpUTENbHBIM YTPABISIONIMM JIJII TOTO, YTOOBI
OIICHUTh PACXOJbl, C KOTOPHIMH OYIyT CBs3aHbl BIAJACHUE W ONEpanuud ¢ (HUHAHCOBBIMU
UHCTpYMEHTaMU M yOenuTech, B TOM, YTO OHHM HpuemiieMbl Uit Bac m He numaior Bac

oxxugaemoro Bamu noxona.
II1. Pyck MTUKBUIHOCTH

OTOT PHUCK TPOSBISETCS B CHWKCHMM BO3MOXKHOCTH pealii30BaTh (hUHAHCOBBIE
MHCTPYMEHTBI M0 HEOOXOAMMOMN IIeHE M3-3a CHUKEHMsI CIipoca Ha HuX. JIaHHBI pUCK MOXKET
MPOSIBUTHCS, B YACTHOCTH, ITPU HEOOXOUMOCTH OBICTPOI MPOAaKU (GUHAHCOBBIX HHCTPYMEHTOB,

B yGBITKaX, CBsI3aHHBIX CO 3HAYUTCIbHBIM CHUKCHUECM UX CTOUMMOCTH.
IV. KpenutHslii puck

OTOT pPHUCK 3aKJIIOYaeTCs B BO3MOXKHOCTH HEBBINOJIHEHMS KOHTPAKTHBIX M HHBIX
00513aTeNIbCTB, MIPUHSTHIX Ha ceOs APYTrUMH JIUIIAMU B CBsI3U ¢ Bammmmu onepanusmu.

K uyncny KpeIuTHBIX pUCKOB OTHOCSITCS CIIEAYIOIINE PUCKH:

Grandis Capital




1. Puck nedonra mo oO6auranusiM U UHbIM JOJITOBBIM IIEHHBIM Oymaram

3aKIovaeTcs B BO3MOKHOCTH HEIJIATEXKECITIOCOOHOCTH DMUTEHTA JOJIT'OBBIX IICHHBIX 6yMar,
4YTO NPUBEACT K HCBO3MOXHOCTH HUJIN CHUXXCHUIO BEPOATHOCTHU IMOTraCUTh €€ B CPOK U B IIOJTHOM

o0Beme.
2. Puck xoHTpareHta

Puck KoHTpareHTa — TpPETHETO JHUIlA MPOSBISETCS B PUCKE HEUCIIOIHEHUS 00s3aTEIbCTB
nepen Bamu wumm nepen JloBepuTenbHBIM - YIIPaBIAIOIKUM CO CTOPOHBI KOHTPArcHTOB.
JloBepuTenbHBI  YIPaBIAOMMA JOMKEH MPUHUMATh MEpPhl 1O MHUHHMU3AIMU pHUCKa
KOHTpareHTa, OJAHaKO HE MOKET UCKIIIOUUTh €ro NOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa
IpU COBEPIICHHH OIlEpaluid, COBEpLIaeMbIX Ha HEOPTaHW30BAaHHOM pBIHKE, 0e3 yuacTus
KJIMPUHTOBBIX OpraHU3alnii, KOTOpPbIE MPUHUMAIOT Ha ce0sl PUCKH HEUCTIOIHEHUS 00513aTeIbCTB.

Bbl mopKHBI OTHaBaTh cebe OTYET B TOM, 4TO XOTS JloBepHTENnbHBINH Y NpaBIsSIOMIHA
JeicTByeT B Bammx MHTEpEecax OT CBOETO UMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B PE3YNbTATE
TaKUX [JEHCTBUI, B TOM 4HCIE PHUCK HEUCIIOJHEHUS WM HEHAJIeXKAIEro MCIOIHEHUS
00513aTeNIbCTB TPEThUX JHIl Tepen JloBeputenbHbIM YIpaBisonmmM, HeceTe Bl Bam cienyer
UMETH B BHJy, UTO BO BCEX CIIy4asX ACHEKHbIE CPE/ICTBA KJIMEHTA XpaHATCA Ha OAaHKOBCKOM CUeTe,
u Bbl Hecere puck 6aHKpoTcTBa 0aHKa, B KOTOPOM OHU XpaHsTca. OLeHuTe, rae MMEHHO OyayT
XpaHUTbCs nepenaHHsle Bamu JloBepuTenbHOMY YIPaBIAIOIIEMY aKTHBBI, IOTOBBI JIM Bbl
OCYILECTBIISATH ONEPAIIMH BHE IIEHTPAITM30BAHHOM KITUPUHTOBOM HHPPACTPYKTYPHI.

Puck koHTpareHTa BKIIO4aeT B ce0s PUCK HEHCIOJHEHHs 0043aTelnbCcTB Mepen
JloBepUTeNbHBIM YIPaBIAIOIIMM OpOKEpOM, B ClIydae €cClu s 00ecCHedyeHUs pacueToB IO

CACJIKaM U oncpanudaM JCHCKHBIC CPCACTBA KIIMCHTA ICPCAAHbI ﬂOBepI/ITeHBHBIM praBH}IIOH_II/IM

Opoxepy.
3. Puck HencnonHeHus o0s3aTenbCeTB niepen Bamu JloBepuTebHBIM Y IIPaBIISIIOITAM

Puck neucnomunenus JloBepuTenbHBIM YTPABISIONIMM HEKOTOPBIX 0053aTENbCTB IMEpe.

Bamu sBisercs BHJIOM PUCKa KOHTpAarcHTa.
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O6meit  o6si3aHHOCTRIO  J[OBepUTENBHOTO  YTPaBISIOMIETO  SBISETCA  OOS3aHHOCTH
neiicTBoBaTh 10OpocoBeCTHO M B Bammx uHTEpecax. B ocTaqbHOM — OTHOLICHHS MEXKIY
KITUEHTOM H YIIPABJISIFOIINM HOCSAT JIOBEPUTEIHHBINA XapakTep — 3TO 03HAYAET, YTO PUCK BHIOOpA
YIPaBJISIOLIET0, B TOM YHCIIE OLEHKH ero mpodeccuoHanuima, JexuT Ha Bac.

JloroBop MOXeT omnpenensTh Kpyr (UHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OyAyT
COBEpIIAThCS OMepallii, U CaMH ONepalud, MPeAyCMaTpUBaTh HEOOXOIUMOCTH MOJIy4EHUs
JIOTIOJIHUTEILHOTO coriacusi ¢ Baiieil cTOpoHbI B ONpEENeHHBIX Clydasx, OrpaHUYMUBasi, TAKUM
o0pa3oM, MOJHOMOYHMS YHpaBisiomero. Bel JOMKHBI oTaBaTh cebe OTYET B TOM, YTO, €CIIU
JIOTOBOP HE COJICP’KUT TAKMX WJIM MHBIX OTpaHUYCHHM, JloBepUTEIbHBIN Y IpaBistomuii o0aagacT
HIMPOKUMHU TIpaBaMy B OTHOIIEHUH MEPEIaHHOTO0 €My MMYIIECTBA — aHAJIOTMYHBIMU BalllUM
mpaBaM Kak cOOCTBEHHHKA. BHUMAaTEIbHO 03HAKOMBTECH C JJOTOBOPOM JIJISl TOTO, YTOOBI OIICHUTb,
KaKhe TOJHOMOYMS 1O HCIIOJIb30BAHMIO BaIIero HMyIllecTBa OyaeT uMmeTh JloBepuTenbHBIN

YpaBiroImKi, KaKOBBI IPAaBUJIA €70 XPAHEHHUS, a TAK)KE BO3BpaTa.
V. IIpaBoBoi1 puck

CBsi3aH ¢ BO3MOXXHBIMH HETAaTHBHBIMH ITOCIIEICTBUSMH YTBEPXKICHHS 3aKOHOATEIBCTBA
WJIM HOPMATUBHBIX aKTOB, CTAaHAPTOB CaMOPETYJIMPYEMBIX OPTaHU3aLUM, PEryIUPYIOLIUX PHIHOK
IECHHBIX 6yMar, HJIM UHBIC OTPACTI 9 KOHOMUKH, KOTOPLIC MOT'YT IPUBECTU K HCTATHUBHBIM IJIsI BaC
nociaencTBusiM. [IpaBOBOM pPHCK BKITIOYAaeT TakKe BO3MOXHOCTh MOTEPh OT OTCYTCTBHUS
HOPMAaTHUBHO-TIPABOBBIX aKTOB, PETYIHPYIOIINX JACITEITHHOCT HA PHIHKE IIEHHBIX OyMar B KaKOM-
1100 ero ceKTope.

K mpaBoBOMy pHCKY Tak»e OTHOCUTCS BO3MOXXHOCTh M3MEHEHHsI ITPABIII pacdyeTa HaJora,
HAJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JApPYrde WM3MEHECHHUS HAJIOTOBOTO

3aKOHOJATEIbCTBA, KOTOPbIE MOT'YT IIPUBECTH K HEraTUBHBIM /715 Bac mocnencTBusm.
VI. OnepannoHHbIi puck

3akro4yaeTcss B BO3MOXKHOCTHM IpUYMHEHUs BaMm yOBITKOB B pe3yibpTaTe HapyLICHHS
BHYTPEHHUX Tpouenyp JloBepuTensHOro YIpaBisiOUIEro, OMMOOK M HEI00POCOBECTHBIX
NeHCTBUN €ro COTPYJHHKOB, cOOeB B padoTe TEXHMYECKHX CpencTB JlOBEpPUTEIBHOTO

VYpasinsiolero, ero napTHEPOB, HHOPACTPYKTYPHBIX OpraHU3alui, B TOM YHCIIe OPraHu3aTopoB
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TOPIOB, KJIMPUHTOBBIX OpPraHU3allnii, a TAK)Ke IPYyrux opranu3anuii. OnepanuoHHbIA PUCK MOKET
UCKITIOYUTH WU 3aTPYAHUTH COBEPIICHUE ONEPALUN U B PE3YyIbTaTe IPUBECTH K YOBITKAM.
OnepallMOHHBIA PUCK BKJIIOYAET B CceOS PUCKH MOTEPh MO MPUYMHE HEUCIIPaBHOCTEH
KOMIIBIOTEPHBIX, UH(POPMALIMOHHBIX, JIEKTPUUECKUX U UHBIX CHCTEM, U3-3a OIIHUOOK, CBI3aHHBIX
C HECOBEpPILIEHCTBOM HWH(MPACTPYKTyphl pPBIHKA IEHHBIX OyMar, TEXHOJOTHI MpOBeIeHUs
omepanuii, TPOIEeAyp YIpaBICHUs, ydeTa W KOHTPOJs, Uu3-3a JeHUCTBUHU (Oe3melicTBUs)
COTPYAHUKOB J[OBEpUTEIHLHOTO YTPABIAIONIETO U CTOPOHHUX JIMI], B pe3yjbTaTe BO3ACHCTBUSA

BHCIITHUX CO6BITPII>1, a TaKKe ITPU UCITIOJIB30BAHHUU CUCTEM YIAJIICHHOI'O JOCTYyIIA.

O3HaKOMBTECh BHUMATEIHHO C IOTOBOPOM ISl TOTO, YTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B
TOM YHCJIe PUCKH KaKUX TEXHUYECKUX cO0eB, HeceT JloBepuTeNnbHBIN YIPaBIISIONUINA, a KaKue U3

pUcKoB HeceTe Bl
VII. NHble pucku U yBEJOMIICHUS

JlenexxHbIE CpeACTBa, nepeaaBaeMple Mo JIOrOBOpY O JOBEPUTEITHLHOM YIPABICHUU, HE
MOJIJIeXKAT CTPaXOBaHMIO B cOOTBeTCTBUU ¢ DenepanbubiM 3akoHOM OT 23 nekadbps 2003 roma No

177-®3 «O cTpaxoBaHHM BKJIa10B (PU3NUECKUX JHI B 6aHkax Poccuiickoit denepannn».

keksk

VYuuThiBas BbILIEU3T0KEHHOE, Mbl peKOMEHAyeM Bam BHUMATEIBLHO PaCCMOTPETH BOIIPOC O
TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIWE MPH MPOBEACHUH Oleparuii Ha (PMHAHCOBOM pPBIHKE,
pUeMJIEMBbIMH U1 Bac ¢ ydeTom BaImx HHBECTUIIMOHHBIX IIeJIeH i (PUHAHCOBBIX BO3MOXXHOCTEH.
JlanHoe YBenomiieHME HE MMEET CBOEH LIeNIbI0 3aCTaBUTh Bac 0TKa3aThbCs OT OCYIIECTBICHUS
oriepanuii Ha peIHKE IIEHHBIX OyMar, a MPU3BaHO MOMOYb BaM OIEHUTh UX PUCKH U OTBETCTBEHHO
NOJOWTH K PEIICHUIO BOIpoca O BbIOOpe Baiell MHBECTHMIIMOHHON CTpaTerMd M YCIOBUH
JIOTOBOPA O JJOBEPUTEIBHOM YIIPABICHUU.

Yo6eaureck, 4TO HacTosIIee YBEIOMIICHHE O PUCKaX MOHATHO Bam, u mpu HEOOXOUMOCTH
NOJIy4uTe  paszbsicHeHuss y  JloBeputenbHOro  YNpapisioOIIeEr0 WM  KOHCYJIBTAHTA,

CIICIUAIU3UPYIOLICTOCA Ha COOTBCTCTBYIOIIUX BOIIPOCAX.
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@DaKT 03HAKOMJIEHHSI C pUCKaMU, CBA3aHHBIMH C OCYILIECTBIIEHUEM OIlepaliii Ha PbIHKE
[IEHHBIX Oymar, B IOTHOM 00beMe, PakT uX pa3zbsicHEHHs JJoBEpUTEIBHBIM Y IPABIISIONIAM
KITUEHTY B TIOTHOM 00beMe U MX MPUEMIIEMOCTD ISl KIIMEHTA B TIOTHOM 00beMe, KIIUEHT
MOATBEPKIAET CBOEH MOJAMUCHIO B HACTOSIIEM Y BEOMIICHUH.

KineHT Takxe yBeTOMIIEH O CIEYIOIIEM:

O Bce chenku u omepanuu ¢ UMYIIECTBOM, MEPEIAHHBIM YupeauTeaeM YIpaBicHHS B
JIOBEPUTEIBHOE YIIPABJICHUE, COBEPIIAIOTCS 0€3 MOpyUeHU YupenuTens;

O pesynabTaThl AEATEIBHOCTH YTPABISIOMIETO B MPOIUIOM HE OMPEACISIOT JIO0XOJbI
VYupenurens YmpasiaeHusi B Oyaymiem;

O noanucanue Yupeaurenem OTueTa o IeSTEIBHOCTH Y IPABISIONMIETO (0JOOPEHHE UHBIM
Croco0oM, MpeaycMOTpeHHBIM J[oroBopom), B TOM ymciie 0e3 MpOBEpKH TaKOT'O OTYETA, MOKET
paccMaTpuBaThCs B CiIydae CIopa Kak OfoOpeHue ACHCTBUN YTPaBISIOMIETO M COIJIACHE C
pe3ynbTaTaMu YIpaBlIeHHUs LEHHbIMU Oymaramu, KOTOpble HaluiM oTpaxkeHue B Otuere o
JESATETbHOCTH Y IPABJISIIOLIETO;

O Ynpasnstonuii He TapaHTHPYET MOJTy4eHHe goxoaa 1o Jlorosopy;

O JlenexHbie cpencTBa, nepenaBaeMbie Mo JJoroBopy o JOBEPHUTEIBHOM YIIPABICHUH, HE
MOJIJIeXKAT CTPAXOBAHHIO B COOTBETCTBHH ¢ DeepanbHbIM 3aKk0HOM OT 23 nekadps 2003 romga Ne

177-®3 «O cTpaxoBaHHM BKJIaI0B (GU3UUECKUX JHI B 6aHkax Poccuiickoit denepannn».

KJIMEHT

Iloammcano «__ » 20 r.
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O0ecTBO ¢ OrPAHUYEHHOI 0TBETCTBEHHOCTHIO «MHBecTHIIMOHHAsI KoMnaHus «['panauc Kanurami»
JInnensus npohecCHOHATPHOrO yIaCTHHKA PhIHKA LIGHHBIX OyMar Ha OCYIIECTBICHHE JCATEIbHOCTH 0 YIIPABICHHUIO

ueHHbIME Oymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudeHus cpoka qeicTBus, Beigana GCOP.

IIpunoxenue x Jlorosopy o JloBeputenbHoM YnpasneHHH Ne oT . 202__r.

YBCIIOMJICHI/IC 0 PUCKaX, CBA3AHHBIX C IPOU3BOAHBIMH (l)l/lHaHCOBbIMI/l

HHCTPYMEHTAMH

Puck morepu cpeAcTB mpu NpPOBEAECHUU ONEpalUii Ha CPOYHOM DPBIHKE MOMKET OBbITh
CyLIECTBEHHBIM. Bam cielyeT BCECTOPOHHE pacCMOTPETh BONIPOC O mpuemiemoctu st Bac
IpOBEIECHUST TOAOOHBIX oOIepauuii ¢ Touku 3peHus Bammx ¢uHaHcoBbIX pecypcoB. Llens
HACTOSILEr0 YBENOMJICHHS — TMpelocTaBuTh Bam wuHpOpmanuio 00 OCHOBHBIX pHUCKaX,
CBSI3aHHBIX C IPOM3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMU.

JlaHHbIe HTHCTPYMEHTHI ((pbrouepcsl, popBapAbl, OMIIMOHbI, CBOIBI U Ap.) HOAXOAAT HE BCEM
KJIMeHTaM. bonee Toro, HeKOTOpBIE BUBI TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIPSIKEHBI
¢ OONBIIUM YPOBHEM pHUCKa, 4eM Apyrue. Tak, npojaka ONIIMOHHBIX KOHTPAKTOB U 3aKIIOYCHUE
(BIOYEPCHBIX KOHTPAKTOB, (OpPBapIHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB IPU OTHOCHTEIBHO
HEOOJIBIIMX HEONAaronpusATHBIX KOJIeOaHMAX LIEH Ha pPbIHKE MOXKET IMOJBEpPrHyTh Bac pucky
3HAYUTEIbHBIX YOBITKOB. C y4yeTOM 3TOro, COBEpILEHHE CAEJIOK IO MPOAaKe OMIIMOHHBIX
KOHTPAaKTOB M 3aKiIOueHHe (BIOYEPCHBIX U (POpBAPAHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHJ0BAHO TOJIBKO OIBITHBIM MHBECTOpaM, 00JaJarolUM 3HAYUTEIbHBIMU (PMHAHCOBBIMU
BO3MOXHOCTSIMM W TPAaKTUYECKUMHU 3HAHUAMHU B OOJACTH NPUMEHEHUS HHBECTUIIMOHHBIX
CTpaTEruu.

Hacrosimee VYBemomiieHME OTHOCHUTCST Takke M K MPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTAM, HAllpaBJIEHHbIM Ha CHU)KEHUE PUCKOB JIPYTHMX onepanuil Ha (OHI0BOM pBIHKE.
BHumarensHO oueHuTe, kak Bamm nmpou3BoaHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C
OIepaLUsIMHU, PUCKHU 110 KOTOPHIM OHH NPU3BaHbl OTPAHUYUTh, U YO€AUTECH, UTO 00BEM MO3ULIH

Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY XEIDKHPYEMO MO3UIIMU Ha CIIOT-PhIHKE.

I. PerHOUYHBIN pHCK
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[TomuMo 001IEr0 PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIM HECET KIMEHT, COBEPIIAIOIINMA
oTepalvy Ha pPhIHKE HEeHHbIX Oymar, Bl B cinyuae 3akmouenust OOO «UK «['pannuc Kanuram»
(manee — JloBepuTelbHBIA YTpPaBISAIOMINUNA) JOTOBOPOB, SBISIONIMXCS MPOU3BOJIHBIMU
(MHAHCOBBIMH MHCTPYMEHTaMH, OyJeTe HECTH PUCK HEOJAronpHUsATHOTO M3MEHEHHUsS IIEHBI KaK
(MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIONMINXCS Oa3MCHBIM aKTHBOM IIPOW3BOJIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK ¥ PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIEC CITYKAT 00eCIICUeHUEM.

B cnyyae HeGnaronpusaTHOro U3MEHEHUS 1IeHbI BbI MOXkeTe B CpaBHUTEIBHO KOPOTKHI CPOK

MOTEPATH CPECTBA, ABISAIONINECS 0O0eCTIeYeHneM TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIOUYCHUUN A0r0BOPOB, SABJIAOIINUXCA MMPOU3BOAHBIMU (bI/IHaHCOBBIMI/I
HHCTPYMCHTAMH, Bor AOJKHBI  YYHUTBIBATb, YTO BO3MOKHOCTHL PAaCIOPAKCHHUA AKTHBAMU,

SABIISAIOIIUMHUCS o0OecreyeHneM Mo TaKuM A0ropopaM, orpaHu4cHa.

NmymecTBo (yacTh uMylIecTBa), NpUHAJUIekallee Bam, B pe3ynbrare 3aKiOUEHUs
JIOTOBOpA,  SIBJISIOIIETOCS TPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SBISATHCA
o0ecreyeHneM UCTIOIHEHNUS 0053aTeNNbCTB [0 YKa3aHHOMY JIOTOBOPY U PACIOPSKEHUE UM, TO €CTh
BO3MOXHOCTb COBepILEHHs JOBEpUTEIBbHBIM Y IIPABISAIOIIUM CICIOK ¢ HUM, OyZIeT OrpaHuYEHO.
Pasmep obecrieueHuss U3MEHsIETCS B MOPSAKE, MPETyCMOTPEHHOM JIOTOBOPOM (crieruduKamei
KOHTpaKkTa), U B pe3yibTare JlOBepUTENbHBIH YNIPaBIAIOMNWNA MOXKET OBITh OrpaHUYEH B
BO3MOXHOCTH pacnopskarbcs Bammm nmyiecTBoM B OOJIbIIEH CTENEHHU, YEM JI0 3aKJIIOUCHUS

JIOTOBOpA.

Taxke HEOOXOIUMO YYECTh BO3MOXKHOCTb TNPUHYAMTEIBHOTO 3aKpPbITHUA TO3ULIUH.
HeOnaronpustHoe M3MEHEHHE 1LI€Hbl MOXET TMPUBECTH K HEOOXOAMMOCTH  BHECTHU
JIONIOJIHUTEIIBHBIE CPEACTBA U1 TOrO, YTOOBI NPHUBECTH OOECIEYEHHE B COOTBETCTBUE C
TpeOOBaHUSAMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JOJDKHO OBITH C/ETAHO B
KOPOTKHH CpPOK, KOTOpBIH MOXeT OBIThb HemocTtaroueH s Bac. OOcmykuBaromui
JloBepUTENBHOTO Y IIPaBIISIIOILEro OpOKEp B TOM ciydae BIpaBe 0€3 TOMOIHUTEIBHOTO COrIacHsl
JloBepuTENbHOTO YTPaBISIIOMIETO «IIPUHYIUTEIBHO 3aKPBITh MO3UILIHIO», TO €CTh 3aKIIOYHUThH
JIOTOBOP, SIBISIOMIMKACS MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, MJIM HMPUOOPECTH IICHHbIE

Oymaru 3a cyer Bammx JAeHeXHBIX CpPelICTB, MU MpojaaTh Bamm neHHble Oymaru. 9To MOXeT
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OBITh CHENaHO IO CYIIECTBYIOIIMM, B TOM YHCJIEC HEBBITOJHBIM, IICHaM M TPUBECTH K
BO3HUKHOBEHUIO y Bac yOBITKOB.

Bl MokeTe moHECTH 3HAYUTEIbHBIC Y6BITKI/I, HECMOTPA Ha TO, YTO MOCJIC 3TOTO U3BMCHCHHC
IIeH Ha (PMHAHCOBBIC HHCTPYMEHTHI MOKET MPUHSATH OyiaronpusTHOE Jiisi Bac HanpaBienue u Bu
MOJTYYHUTH OBI TI0XO/T, eciTu ObI Bara mo3uiiust He Obl1a 3akpbiTa. PazMep ykazaHHBIX YOBITKOB IPH
He6HaFOHpI/I}ITHOM CTCUCHUHN OGCTOHTGHBCTB MOXKCT HNPCBBICUTH CTOMMOCTH HAXOIAAIIMUXCS Ha

Bamem cuery akTUBOB.
I1. Puck TUKBUIHOCTH

TpyaHOCTH € 3aKpbBITHEM IO3MLMK U IIOTEPU B LIEHE MOTYT IPUBECTH K YBEINYECHUIO
yOBITKOB OT IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 10 CPAaBHEHUIO C OOBIYHBIMU CHEITKAMU.

Onepannu ¢ Ipou3BOJHBIMU (PUHAHCOBBIMHU HHCTPYMEHTaMH, 0a3UCHBIM aKTUBOM KOTOPBIX
ABJIAKOTCA LIEHHBIC 6yMaFI/I HWHOCTPAHHBIX S5MUTCHTOB WU HHJACKCHI, PACCUUTAHHBIC IO TAKUM
IICHHBIM 6YMaFaM, BJICKYT TaKKC PHCKH, CBA3AHHBIC C HWHOCTPAHHBIM MPOUCXOXKICHUCM
0a3uCHOro aKTHBA.

[Toxynka ommuoHa COMpPSIKEHA CO 3HAYUTENBHO MEHBUIMM PHCKOM, YE€M IPU TOPTOBIIE
(BpIOYEpPCHBIMHE KOHTPAKTaMH, TaK Kak Barim norepu He MpeBHICAT BETUUMHY yIlaueHHoW Bamu
MPEMUH TIUTIOC KOMICCHOHHOE BO3HATPaXKIEHUE OMPIKEBOMY MOCPETHUKY U mpoune cOopsl. [Ipu
pojake orniroHa Bail pruck conoctaBuM ¢ pUCKOM IIPH CAENKAX ¢ (PbI0UEPCHBIMU KOHTPAKTaMU
- TpPU OTHOCHUTEIHHO HEOONBIINX HEONIAronpusATHBIX JBWKEHHUSAX LE€H Ha pblHKE Bbl
nmoABCPracTeCh PUCKY NOTCHIHUAJIBHO HCOTPAHUYCHHBIX y6I>ITKOB, MPCBLIIAIOMUX MTOJYYCHHYIO
npu TpoAake omiuoHa mpemuto. CoBEpIIeHHE CAETOK MO MPOJaXke OIMIMOHOB MOXKET OBITh
PEKOMEH/I0BaHO TOJBKO OMBITHBIM MHBECTOPaM, 00JIaJarolIUM 3HAYUTEIbHBIMU (PUHAHCOBBIMU
BO3MOXXHOCTSIMU U OIIBITOM IIpUMEHEeHHUs cTpaTeruil. CyliecTBYIOT pa3Iu4HbIE BUbI OMIIMOHOB,
u Bam 10 Havama mnpoBeACHHs ONepaluii Ha pPBHIHKE OMIIMOHOB CJIeAyeT OOCYAWTh C
JloBepuTenbHBIM YTIIPaBIAOMKUM Bamm nHBECTULIMOHHBIE TOTPEOHOCTH U PUCKH, CBSI3aHHBIC C
TaKOro poja caeiKamHu.

Ho coBepuienus caenku Bam cnenyer cormacoBath ¢ JloBepUTEIbHBIM Y IPABISIONIUM U
MOJIYYUTh MUCbMEHHOE MOJATBEPKACHUE O pa3Mepe KOMUCCUOHHOTO BO3HArpakKACHMs, a TaKKe

UH(OPMALIHIO O pa3Mepax UHBIX COOPOB.
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JIOBepUTENbHBINA YIPABISAIOMNWNA U €r0 KIMCHTHl MOTYT NPOBOJIUTH ONEpAIMU OT CBOETO
UMEHHU U 32 CBOHM CYET C TeMHU k€ (bIOYEPCHBIMU KOHTPAKTAMHU M OIIIMOHAMH, 4TO U BBI, a 31O
MOYET MPUBECTH K BOSHUKHOBEHHIO KOH(IMKTAa HHTEPECOB.

HemnaresxecriocoOHOCTh J[OBEpUTENBHOTO YIPABISIOMIEIO WIIM WHBIX TPHUBICUYCHHBIX K
KOHTPAKTy MOCPEIHUKOB MOXKET TOBJIEYh 32 COOON 3aKphITHE mo3uiuu O0e3 Bamero cormacus.
lapaHTn WCHOJHEHUS KOHTPAKTOB CO CTOPOHBI BHUpXKHM NMPHUMEHUMBI TOJNBKO K B3aHMMHBIM
o0s3aTenbeTBaM Mexy bupkei u Oup>keBbIMU TOCPEAHUKAMHU.

Hacrosiee kpaTkoe yBe1oMIICHHE HE PACKPBHIBAET BCeX PUCKOB, CBA3aHHBIX C IPOBEIEHUEM

omnepanuii Ha CpOYHOM PBIHKE.

Hekosk

VYuuThIBas BBILIEU3I0KEHHOE, MBI pEKOMEHAYEM Bam BHUMATEIbHO PaCCMOTPETH BOIIPOC O
TOM, SIBJIIIOTCSL JIM PHUCKH, BO3HHUKAIONIME NPHU MPOBEIECHUU COOTBETCTBYIOLIUX OMEpPALIHiA,
preMIIEMBIMH JIJIs Bac ¢ yueToM Ballinx WHBECTUIIMOHHBIX IeJiei U (PUHAHCOBBIX BO3MOKHOCTEH.
JanHoe YBenomieHue HE MUMEET CBOEH II€NIbI0 3aCTaBUTh Bac OTKa3aThCs OT OCYILECTBICHUS
TaKUX ONEpalMii, a MpU3BaHa NOMOYb BaMm OLEHUTP MX PUCKH M OTBETCTBEHHO IMOJOUTH K
pemieHuto Bompoca o BeIOOpe Bameld MHBECTUIIMOHHOW CTpaTerMd W YCJIOBHM JOTOBOpa C
JloBepUTENbHBIM Y IPABIISIOLIMM.

Y6enureck, 4T0 HacTosIIee YBEIOMIEHHE O PUCKAaX TTOHATHO Bawm, u mpu He00X0uMOCTH
NOJIyYUTe  pasbsicHeHuss y  JloBepuTenbHOro  YNpaBisOIIEr0 WM  KOHCYJIBTAHTA,
CHEHNATM3UPYIOLIEr0Cs Ha COOTBETCTBYIOLIUX BOIPOCAX.

@DakT O03HAKOMJICHHS C PHUCKAMH, CBS3aHHBIMU C TPOU3BOJHBIMU (HUHAHCOBBIMHU
WHCTPYMEHTAMH, B TIOJHOM OoO0BeMe, (DakT MX paszbsicHeHUs [|OBEpUTENBHBIM YTPABISIOMIUM
Knuenty B monHom obbeme u ux mpuemiemoctb ans Kniuenra B monHom obbeme, KineHt

MOATBEPKIAET CBOCH MOMUCHIO B HACTOSIIEM Y BEIOMJICHUH.

K/IMEHT
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O0ecTBO ¢ OrPAHUYEHHOI 0TBETCTBEHHOCTHIO «MHBecTHIIMOHHAsI KoMnaHus «['panauc Kanurami»
JInnensus npohecCHOHATPHOrO yIaCTHHKA PhIHKA LIGHHBIX OyMar Ha OCYIIECTBICHHE JCATEIbHOCTH 0 YIIPABICHHUIO

ueHHbIME Oymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudeHus cpoka qeicTBus, Beigana GCOP.

IIpunoxenue x Jlorosopy o JloBeputenbHoM YnpasneHHH Ne oT . 202__r.

YBenomjieHHe 0 PUCKAX, CBA3AHHBIX ¢ MPUOOpeTeHHEM HHOCTPAHHBIX IIEHHBIX OymMar

Lenpio HacTosimero YBEIOMIICHUS SIBISIETCS MPENOCTaBICHUE KIUEHTY MH(OpMAINH O
pHUCKax, CBA3aHHBIX C MPHUOOPETEHHWEM HHOCTPAHHBIX LEHHBIX Oymar. MlHOCTpaHHBIE 1IEHHbBIE
Oymarn MOryT OBITh TNPUOOPETEHBI 3a pPYOCKOM WM HA POCCHUCKOM, B TOM YHCIE
OpraHU30BaHHOM, ()OHJIOBOM PBIHKE.

OnepanusM ¢ MHOCTPAHHBIMH [IEHHBIMH OyMaramul MpUCYIH OOIIUe PUCKU, CBSI3aHHBIC C
oTepaiusMu Ha phIHKE LIEHHBIX OyMar co cleAyIIUMU 0COOCHHOCTSIMHU.

CucreMHbIe PUCKH

[IpumMeHUTENFHO K MHOCTPAHHBIM IIEHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBONCTBEHHBIC
poccuiickoMy (OHIOBOMY pPBIHKY, JOTMOJHSIOTCS AHAJIOTMYHBIMH CHCTEMHBIMU DPHCKaMH,
CBOMCTBEHHBIMHU CTpaHE, € BBIMYIICHB WM OOpallaloTCs COOTBETCTBYIOLIUME WHOCTpPaHHbBIE
neHHsle Oymaru. K ocHOBHBIM (hakTOpam, BIHUSIOUIMM Ha YPOBEHb CUCTEMHOTO PHCKA B LIEJIOM,
OTHOCSITCSL TIOJIUTHYECKass CHUTyallus, OCOOCHHOCTH HAllMOHAIBLHOTO 3aKOHOJIATENIbCTBA,
BaJIOTHOTO PETYJIHUPOBAHHUS M BEPOSITHOCTh HMX HW3MEHEHHUsS, COCTOSHHE TOCYAapCTBEHHBIX
(UHAHCOB, HATMYKE U CTENCHb PAa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPAHBI MECTa HAXOXKICHUS
nu1a, 00s3aHHOTO IO MHOCTPAHHOM IIEHHOM Oymare.

Ha ypoBeHb CUCTEMHOI0 pHcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIpyrue (pakTopsl, B
TOM 4YHCIIE BEPOSTHOCTH BBEICHUS OTPAaHWYCHHH HA HWHBECTUIUUA B OTACIbHBIC OTPACIH
DKOHOMUKH WM BEPOSTHOCTH OJHOMOMEHTHOH JieBalbBalliid HAI[MOHATHHOW BaJIOTHL.
OOmenpuHATON WHTErPATbHONH OIEHKOM CHCTEMHOTO PHCKAa HWHBECTHUIIMA B HWHOCTPAHHYIO
IIEHHYIO0 OyMary sIBJISIETCS «CYBEPEHHBIH PEUTHHT» B HHOCTPAHHON WJIM HAIIMOHAJIILHOW BAJTIOTE,
MPUCBOCHHBIN CTpaHe, B KOTOPOH 3apeTUCTPUPOBAH IMUTEHT, MEKYHAPOIHBIMH PEUTHHTOBBIMU
areurctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayeT UMETh B
BUJY, YTO PEUTHUHTH SBISAIOTCS JHUIIb OPUEHTUPAMHU W MOTYT B KOHKPETHBII MOMEHT HeE
COOTBETCTBOBATh PEAIbHOM CUTYyaIlNH.

B ciyuae coBepiieHus CAETOK ¢ MHOCTPAHHBIMH JCTIO3UTAPHBIMU PACIIUCKAMH MTOMHMO

PUCKOB, CBA3aHHBIX C SMUTCHTOM CaMHUX PAaCIIUCOK, HGOGXOI[I/IMO YUYUTBIBATH U PUCKH, CBA3AHHBIC
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C SMUTEHTOM MPEJCTABISIEMbIX JAHHBIMU pacliCcKaMi WHOCTPAHHBIX LIEHHBIX Oymar, a Takxke ¢
JIeTI03UTapueM, B KOTOPOM YUUTHIBAIOTCS IIPaBa Ha yKa3aHHbBIC LIEHHbIE Oymaru.

B Hacrosmiee BpemMsi 3aKOHOAATEBCTBO pa3peliaeT POCCUIUCKUM HHBECTOpaM, B TOM YHCIIe
HE SBJSAIOIIMMUCS KBaJIU(UIMPOBAHHBIMU, TPHOOPETEHHE MOMYUICHHBIX K MyOIMYHOMY
pasMenieHno u (W) myonmdHoMy oOpamenuio B Poccuiickoit denepaniiu WHOCTPAHHBIX
[IEHHBIX Oymar Kak 3a py0exoM, Tak u B Poccun, a Takke mO3BOJISET yUET MpaB Ha TaKKUe [EHHBIC
OymMaru pOCCHUICKHUMH JEMO3UTAPHAMHU. MEeXIy TeM, CYIECTBYIOT pPHCKH HW3MEHEHHS
PEryISTUBHBIX MOJXOJO0B K BIIAJICHUIO U OINEpalMsM, a TaKKe K y4deTy MpaB Ha MHOCTPAHHBIE
(¢uHaHCOBbIE MHCTPYMEHTHI, B PE3YyJbTaT€ YEro MOKET BO3HUKHYTh HEOOXOAMMOCTh MO HX
OTYYXKJCHUIO BOIIPCKU BamumM nmimanam.

IIpaBoBbI€ pucKHU

[Tpu nmproOpeTeHnr HOCTPAHHBIX IEHHBIX OyMar He0OX0IUMO OT/IaBaTh CEOE OTYET B TOM,
YTO OHU HE BCErja SBIAIOTCS aHAJOTaMU POCCHMCKUX IIeHHbIX Oymar. B mobom ciyuae,
MMPpEaAOCTaBIACMBIC TTO HUM IIpaBa U IIpaBUJjida KX OCYHICCTBJICHUA MOT'YT CYIIICCTBCHHO OTJINYAaTbCA
OT IPaB MO0 POCCUMCKUM IICHHBIM Oymaram.

Bo3moxxHOCTH CyneOHOMN 3alluThl MpaB M0 UHOCTPAHHBIM LEHHBIM OymMaraM MOTYT ObITh
CYIIECTBEHHO OTrPAaHUYECHBl HEOOXOIMMOCTBHIO OOpalieHuss B 3apyOekHbIe CyAcOHbIE U
MMPaBOOXPAHUTCIILHBIC OpraHbl IO YCTAHOBJICHHBIM IIpaBHJIaM, KOTOPBIC MOI'yT CYIICCTBCHHO
OTIM4aThed OT AeicTByomux B Poccuu. Kpome toro, npu onepanusix ¢ MHOCTPaHHBIMY LIEHHBIMU
Oymaramu Bbl B OONBIIMHCTBE CIIy4aeB HE CMOXETE MOJlaraTbCcs Ha 3allUTy CBOMX IPaB U
3aKOHHBIX HHTEPECOB POCCUMCKUMU YIOJTHOMOYEHHBIMU OpTaHAMH.

PackpbiTHe HHGOpManun

Poccuiickoe 3aKOHOIATENBCTBO JIOMYCKAET pAacKpbITHe HWHPOPMALUMU B OTHOIICHUH
MHOCTPAHHBIX [IEHHBIX OyMar 1o npaBuiam, 1eHCTBYIOIINUM 32 PyOeKOM, U Ha aHTJIMHCKOM SI3BIKE.
OueHute CBOIO TOTOBHOCTh aHAJTU3UPOBATh MH(POPMAIMIO HAa aHTJIMMCKOM SI3BIKE, a TaKXe TO,
noHuMaete Ju Bel oTianuus mMexay npuHaTeiMu B Poccun nmpaBunamMu (pUHAHCOBOW OTYETHOCTH,
MexayHapoJAHBIMA CTaHAAPTaMU (PUHAHCOBOM OTYETHOCTH WJIM MpaBUiIaMd (PUHAHCOBOM
OTUYETHOCTH, 0 KOTOPBIM NyOIHKyeTcs HH(OpMAaLIUg SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMmar.

Taxke pOCCHUCKHE OPTraHW3aTOPbl TOPTOBIM M (MJM) OpPOKEPHl MOTYT OCYIIECTBIATH
NepeBOJT HEKOTOPBIX JJOKYMEHTOB (MH(POPMALINN), PACKPBIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM JUJIs1
Bamero ymoGctBa. B 3TOM ciydae mepeBOA MOKET BOCIHPHHHMATHCS HCKIIOYHTEIHHO Kak

BCIioMorarenpHas MH(opManus K OQHUIMATIbHO PACKPBITHIM JOKYMEHTaMm (MHQOpMaluu) Ha

Grandis Capital

15



MHOCTpPaHHOM sI3bIKe. Bcerna yduThiBaiiTe BEpOSTHOCTH OUIMOOK MEpPEeBOMYMKA, B TOM 4YHCIIE
CBSI3aHHBIX C BO3MOJKHBIM Pa3JIMYHBIM MEPEBOAOM OJHHMX M TEX K€ MHOCTPAHHBIX CIIOB W/HIIA
¢dpa3 niM OTCyTCTBUEM OOLIETIPUHATOIO PYCCKOTO SKBHBAJICHTA.

keksk

VYuuTbiBas BHILEU3TI0KEHHOE, Mbl peKOMEHJyeM BaM BHUMaTEIbHO pacCMOTPETH BOIIPOC O
TOM, SIBJIAIOTCSl JIM PHUCKH, BO3HHUKAIOLIME IIPU IPOBEIECHUU COOTBETCTBYIOIIMX OIEpaluii,
npuemiieMbIMd Ui Bac ¢ yderom Bammx WHBECTUIIMOHHBIX LeJde u (PHUHAHCOBBIX
BO3MOXKHOCTeH. JlaHHOE YBeIoMIIcHHE HE MMEET CBOEH IEIbI0 3aCTaBUTh Bac oTka3zaThCs OT
OCYIIIECTBJICHUS TAKUX OIepallyii, a mpu3BaHa MOMOYb BaM OLIEHUTh X PUCKH U OTBETCTBEHHO
NOJOWTH K PEIICHUIO BOIpoca O BbIOOpe Baiell MHBECTHIIMOHHON CTpaTerMd M YCIOBUH
norosopa ¢ 000 «UK «I'panauc Kamurain».

@DakT 03HAKOMJICHHUS C PUCKAMM, CBSI3AHHBIMHU C MPUOOPETEHHEM WHOCTPAHHBIX HEHHBIX
Oymar, B moJHOM 00beme, pakT ux pazbicHeHus KirmeHTy B oJIHOM 00BbeMe M UX TTPHEMIIEMOCTh
s Knuenta B momHoM oObeMe, KimeHT moxaTBepmaeT CBOEH MOANUCHIO B HACTOALIEM

VYBenomieHnu.

KJIMEHT

IToamucano «__ » 20 .

Grandis Capital

16



O0ecTBO ¢ OrPAHUYEHHOI 0TBETCTBEHHOCTHIO «MHBecTHIIMOHHAsI KoMnaHus «['panauc Kanurami»
JInnensus npohecCHOHATPHOrO yIaCTHHKA PhIHKA LIGHHBIX OyMar Ha OCYIIECTBICHHE JCATEIbHOCTH 0 YIIPABICHHUIO

ueHHbIME Oymaramu Ne 077-11124-001000 ot 01.04.2008 6e3 orpanudeHus cpoka qeicTBus, Beigana GCOP.

IIpunoxenue x Jlorosopy o JloBeputenbHoM YnpasneHHH Ne oT . 202__r.

YBCIIOM.HCHP[C 0 PUCKax, CBA3AHHBIX € 3AKJIIYCHUEM J0I0BOPOB, ABJIAIOIINXCH
NMPOU3BOAHBIMH (l)I/IHaHCOBbIMI/I HHCTPYMEHTaMHU, 0a3MCHBIM aKTHBOM KOTOPLIX ABJIAIOTCH
IHE€HHbIEC 6yMarn HHOCTPAHHBIX OMUTECHTOB UJIM UHICKCbI, PACCYUTAHHBIC [0 TAKUM

HEeHHbIM OymMaram

Lenp HacTosero YBeJoMIICHHUS - IPelocTaBUTh BaM o01yro nH(opmMaruo 06 OCHOBHBIX
pHUCKaX, CBSI3aHHBIX C 3aKJIIOUYECHHEM JOTOBOPOB, SBISIOIIUXCS MPOH3BOIHBIMU (PHMHAHCOBBIMH
MHCTPYMEHTaMH, Oa3MCHBIM AaKTHBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMarn HWHOCTPAHHBIX
SMHUTEHTOB HJIM MHJEKCHI, pACCYNTAaHHBIC MO0 TaKUM IICHHBIM OymaraM (majee — IMpOW3BOJIHBIC
(MHAHCOBBIE MHCTPYMEHTHI C WHOCTPAaHHBIM Oa3HCHBIM aKTHBOM). 3aKIIOUEHHE YKa3aHHBIX
JIOTOBOPOB CBSI3aHO C PHUCKaMH, XapakKTEpPHBIMU [UIS BCEX MPOM3BOIHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, a TakXke CIeu(pUIeCKUMH pHUCKaMH, OOYCIOBICHHBIMH HWHOCTPAHHBIM

IIPOMCXOXKAECHUEM 0a3UCHOTO aKTHBA.
Pucku, cBsi3aHHbIe NPON3BOJIHBIMH (PMHAHCOBBIMM MHCTPYMEHTAMHU

JlaHHBIE MHCTPYMEHTBI NOIXOJAT HE BCEM KIMEHTaM. boiyiee TOro, HEKOTOpBIE BUIBI
IPOM3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI C OOJBIINM YPOBHEM PUCKA, YEM JPYyTHE.
Tax, npu NOKyNKe ONIUOHHOIO KOHTPAKTa NOTEPH KJIMEHTA HE IIPEBBICAT BEINYMHY YIIaU€HHBIX
IIPEMHH, BO3HATPAXKICHUS U PACXOJO0B, CBA3aHHBIX ¢ UX coBepmeHueM. IIponaka ONIMOHHBIX
KOHTPAaKTOB C TOYKM 3pEHUs pPHUCKA KIHMEHTa U 3aKI04YeHUue (bIOYEPCHBIX KOHTPAKTOB,
(dopBapaHBIX KOHTPAKTOB U CBON KOHTPAKTOB COMOCTaBHMBI - IPU OTHOCHTEIHHO HEOOJBIINX
HeOJIaronpusTHBIX KOJIeOaHUX IIeH Ha phIHKE BBl oiBepraerech prucKy 3HAYUTEIbHBIX YOBITKOB,
IIPY ATOM B CJIy4ae MpoJiaxku (PbroYepCHBIX U (OPBAPIHBIX KOHTPAKTOB U MPOJIAXKH ONLMOHOB Ha
MOKYTIKY (OMIIMOHOB «KOJIJI») HEOTPaHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILIEHUE CAEIOK
[0 TIPOJIaXKe OMIMOHHBIX KOHTPAKTOB M 3aKJII0OYeHHE (PBIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB

MOXET OBITh PCKOMCHAOBAHO TOJIBKO OIIBITHBIM HWHBCCTOPAM, OGJ’I&I[&IOH.II/IM 3HAYUTCIIbHBIMU
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(MHAHCOBBIMH BO3MOXKHOCTSAMHM M NPAKTUYECKMMU 3HaHMSAMU B 00JacTH NPUMEHEHHUs
VMHBECTUIMOHHBIX CTPATErUi.

Hacrosimmee VYBemomiieHME OTHOCHUTCS Takke M K MPOU3BOAHBIM  (PMHAHCOBBIM
MHCTPYMEHTAM, HAllpaBJIEHHbIM Ha CHU)KEHUE PUCKOB JIPYTHMX onepanuil Ha (OHJ0BOM pBIHKE.
BHumarensHO oueHuTe, kak Bamm nmpou3BosiHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C
OTepalrsIMH, PUCKH 10 KOTOPHIM BBl HaMepeHbl orpaHuYuTh, U yOeauTech, uTo o0beM Bareit
NO3HIIMM HAa CPOYHOM PBIHKE COOTBETCTBYET 0OBEMY MO3MIMU Ha CHOT pPBhIHKE, KOTOpYIo Bbl

XeIKUpYyeTe.

PuiHOYHBII (IEHOBOIT) PUCK

[TomuMo 00111€TO PHIHOYHOTO (IIEHOBOT'O) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOLIHIA
Ollepallvu Ha pbhIHKE LEHHbIX Oymar, Bel, B ciydae 3akiodeHus (pproYepcHbIX, (POPBApIHBIX U
CBOIl JIOTOBOPOB (KOHTPAKTOB), & TAK)K€ B CIydae IPOJaXH OMNLMOHHBIX KOHTPAKTOB, Oynere
HECTHU PUCK HEOIAronpHusTHOTO U3MEHEHHS IIeHbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBIISIOIIUXCS
0a3MCHBIM AaKTHBOM MPOM3BOJIHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK U PHUCK B OTHOILCHHH
aKTUBOB, KOTOPBIE CIIy>KaT 00eCIIeYeHNEM.

B ciy4ae HeGnaronpusTHOro U3MeHeHMs 1IeHbl Bbl MOXKeTe B CPABHUTEIIBHO KOPOTKUH CPOK

MOTCPATH CPCACTBA, ABJIAIOIIHUCCSA obecrieyeHreM IMPOU3BOJHBIX q)HHaHCOBBIX HHCTPYMCHTOB.

Puck qukBuaHOCTH

Ecnu Bamra nHBeCTHITMOHHAS CTpaTerus MpeaycMaTpPUBAET BO3MOKHOCTh BOSHUKHOBEHHS
H€O6XOI[I/IMOCTI/I SaKpBITI/I}I IIO3UIIUU 110 COOTBGTCTBYIOH_IGMY KOHTpaKTy (I/I.HI/I 3aKJIFOUCHUS
CHCNKH C WHBIM KOHTPAKTOM, KOTOpasi CHIDKAeT PUCK MO JAHHOMY KOHTpPAKTY), oOpariaiite
BHHUMaHUE HAa JUKBUIHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpPHITHE TO3HUIUH IO
HEJTMKBUIHBIM KOHTPAKTaM MOXXET TMPHUBECTH K 3HAYUTEIHHBIM JIOMOJHHUTEIBHBIM YOBITKAM B
CBSI3U C MX HU3KOH JTMKBUIHOCTHIO. OOpaTuTe BHUMaHKE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ Oojee
OTOAJICHHBIMHU CpOKaMI/I HUCIIOJIHECHUSA MCEHEC JIMKBHUIHBI 110 CpaBHeHI/IIO C KOHTpaKTaMI/I C
OJIM3KMMH CPOKAMH MCTIOJTHEHUS.

Ecmm 3akmiodeHHpli Bamm  10TOBOp, SABISIIONIMACA TPOM3BOAHBIM  (DPMHAHCOBBIM
I/IHCprMeHTOM, HEJIIMKBUICH, U y Bac BO3HHUKJIA HGO6XOI[I/IMOCTI: BaKpBITB IIO3UIIUIO, O6$I33.T€.HBHO
paccMaTpuBalTe MIOMUMO 3aKPBITHUS ITO3ULIMH 110 JAHHOMY KOHTPAKTY aJIbTePHATUBHBIC BAPUAHTHI

HCKIIIOYCHHA PUCKaA MMOCPEACTBOM 3aKIIOUYCHUSA CACIOK C MHBIMH ITPOHU3BOJIHBIMU (bI/IHaHCOBBIMI/I
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MHCTPYMEHTaMU WIN C 0a3uCHBIMH aKTHBaMu. lcnoib3oBaHME aJbTEPHATHBHBIX BapHaHTOB
MOYET MPUBECTH K MEHBIIUM yOBITKAM.

[Ipn sTOM TPYAHOCTM C 3aKpbITUEM MO3ULUN U IOTEPH B LIEHE MOIYT INPUBECTH K
YBEJIMYEHUIO YOBITKOB 110 CPAaBHEHUIO C OOBIYHBIMU CEIKAMHU.

Bamm nopydeHus1, HarpaBieHHbIE HA OTpaHUUYEHHE YOBITKOB, HE BCET/1a MOT'YT OIPaHUYUTh
NOTEPH 10 MPEAIOIAaraéMoro ypoBHs, Tak Kak B paMKax CKJIAJbIBAIOLIEIHCS Ha PhIHKE CUTYyallun

HCIIOJIHCHUC TAKOTI'O ITOPYUCHUA 110 yKaBaHHOﬁ Bamu OCHC MOXKCT OKa3aThbCsa HCBO3MOKHBIM.

OrpanuyeHue pacnops:KeHUs1 CPeACTBAMH, ABJIAIOIMMHUCH 00ecnieYeHueM

NmymecTtBo (yacTh uMylIecTBa), NpHUHAJUIekaniee Bam, B pe3ynbrare 3aKiIOUeHUs
JIOTOBOpA,  SIBJISIONIETOCS TPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SBISATHCA
o0ecreyeHneM HCHOJIHEHUs Bammx o0s3aTenbCTB MO JOTOBOPY U PaclopsKEHHE UM, TO €CTh
BO3MOXHOCTh COBeplIeHHs Bamu cnenok ¢ HuM, Oyaer orpaHuyeHo. Pasmep obecnedeHus
U3MEHSeTCS B TOpSAKe, MPEeIyCMOTPEHHOM JOroBOpoM (cnenudukanueil KOHTpaKTa), U B
pe3yabTare Bel MoxkeTe ObITh OrpaHMYEHBI B BO3MOXKHOCTH PAaCIIOPsKATHCS CBOUM UMYIIIECTBOM

B OOJIbIIIEH CTETMIeHU, YEM JI0 3aKIIOUEHUS JOTOBOPA.

Puck npuHyIUTEJIHbHOI0 3aKPBITUS O3UIIHT

HebGnaronpusiTHoe W3MEHEHHE LIEHBI MOXKET MPHUBECTH K HEOOXOAMMOCTH BHECTH
JOTIONTHUTEIbHBIE CPENCTBA JJIsi TOro, 4TOOBbI MpUBECTH OOEcrnedYeHHe B COOTBETCTBHE C
TpeOOBaHUSIMU HOPMATHUBHBIX aKTOB M OpPOKEPCKOro JOrOBOpa, YTO JOKHO OBITH CHEJIaHO B
KOPOTKHH CPOK, KOTOPOTO MOXKET ObITh HemocTarouHo i Bac. O6cmyxusatonmit OO0 «MK
«['pannuc Kanutam» Opokep B 3TOM citydae Brpase 0e3 nomnonHutenbHoro corinacus OO0 «MK
«['panmuc Kanuran» (manee — JloBepuTEeNbHBIM YNpPaBIAIOMINNA) «IIPUHYAUTEIBHO 3aKPbITh
MO3UIMIO», TO €CTh 3aKJIOYUTh JOTOBOp, SIBISIOMIMKMCA TPOU3BOJHBIM  (HUHAHCOBBIM
UHCTPYMEHTOM, WM NPHOOPECTH IIeHHble Oymaru 3a cueT Bammx JeHeXHBIX CpPEeACTB, WIH
npojaate Bamm nenHsie 6ymaru. 3To MOXKET OBITh CAETAHO MO CYIIECTBYIOUIMM, B TOM YHCIIE
HEBBITOJIHBIM, 1I€HaM U MPUBECTU K BOZHUKHOBEHUIO y Bac yOBITKOB.

[TpunyautensHOE 3aKphITHE MO3UIMHM HANPaBICHO Ha yIpaBjieHHE pucKkaMu. Bbl MoxeTe
IIOHECTH 3HAYUTENbHbIE YOBITKM HECMOTPS Ha TO, YTO IIOCJIE O3TOrO0 M3MEHEHHE IIeH Ha
(uHAHCOBBIE MHCTPYMEHTHI MOXET MPUHATh OnarompusitHoe il Bac HampaBienue u Bbl

MOJTYYIUTH OBl T0X0/1, eciii Obl Bara mo3uius He Obl1a 3aKphITa.
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Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCX0KIeHHEM 0A3MCHOI0 AKTHBA

CucremMHbIe pUCKH

[MpumeHuTEeTPHO K Oa3MCHOMY AaKTHBY NPOHM3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB —
IICHHBIM OyMaramM HHOCTPAHHBIX SMHTEHTOB M WHICKCAM, PACCUATAHHBIM TI0 TaKUM IICHHBIM
Oymaram, CHCTEMHBIC PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY JOMOJHSIOTCS
AHAJIOTUYHBIMU CUCTCMHBIMU pPUCKAMHU, CBOMCTBEHHBIMU CTpaHC, TAC BbBINYIICHBI WA
oOpamaroTcss COOTBETCTBYIOIIUE HMHOCTpaHHBIE IIeHHbIe Oymar. K OCHOBHBIM (hakTopam,
BIIMSIFOIIMM Ha YPOBEHb CHUCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS IOJUTHYECKAs CHUTYallHs,
OCO6€HHOCTI/I HallMOHAJIBHOI'O 3aKOHOAATCI/IbCTBA, BAJIFOTHOT'O PCTYJIUPOBAHUA U BEPOATHOCTD UX
HU3MCHCHUA, COCTOSIHHC TOCYAAPCTBCHHLBIX (bI/IHaHCOB, HaJIMYUEC U CTCIOCHb PA3BUTOCTH
(MHAHCOBOW CHCTEMBI CTPAaHBI MECTA HAXOXKICHHS JIUI[A, 00S3aHHOTO 110 HHOCTPAHHBIM IIEHHBIM

Oymaram.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JApyrue (akTopsl, B
TOM 4YHCJIE BEPOSATHOCTH BBEICHHUS OIPAaHWYCHMM HA WMHBECTHLMN B OTACIBHBIE OTPACIIH
SKOHOMMKH WJIA BEPOATHOCTb OJHOMOMEHTHOM JCBAJIbBALIMM HAIMOHAJIBHOW  BAIIIOTHIL.
OO1enpuHATON HHTETPATHHOM OIIEHKON CUCTEMHOTO PUCKA HHBECTHUIIM SBJISETCS «CYBEPEHHBIN
PEUTHHI» B MHOCTPAHHOM WM HAUUOHAJIBHOW BAJIIOTE, IPUCBOCHHBIA CTPAaHE, B KOTOPOH
3aperuCTPUPOBaH SMUTEHT MHOCTPAHHOW LEHHOH OyMmaru, MeXIyHapOIHBIMH pPEHTHHIOBBIMU
areurctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B
BUJly, UYTO PEUTHHIU SBJIAIOTCSA JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HeE
COOTBETCTBOBATh PEAILHON CUTYyaLUU.

B Hacrosmee BpeMs 3aKOHOJATENIBCTBO  JOIMYCKAa€T BO3MOXKHOCTh  3aKJIIOUEHUS
POCCHHCKMMHM  WHBECTOPaMH  JOTOBOPOB,  SIBIIIOIUXCS  POCCUHCKAMHU  IPOU3BOJHBIMHU
(MHAHCOBBIMH WHCTpYMEHTaMH, Oa3UCHBIM aKTHBOM KOTOPBIX SBISIOTCS IIGHHble Oymaru
MHOCTPAaHHBIX SMUTEHTOB WJIM MHJCKCHI, PACCUUTAHHBIE 110 TAKUM LIEHHBIM Oymaram. Mexay Tem,
CYLIECTBYIOT PUCKH M3MECHEHMs PETYJIATUBHBIX IOAXOJOB K COOTBETCTBYIOIIUM OINEPALMIM, B
pe3yabTaTe 4ero MOXeT BO3HMKHYTh HEOOXOIMMOCTb COBEPIIATh CHEIKH, HalpaBJICHHbIE Ha

npeKpaleHne 0043aTenbCTB 0 yKa3aHHBIM JOTOBOPaM, BOIIpekH Bammm rianam.

IIpaBoBbIe pucku
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HeoOxonumo oTnaBath cebe OTYET B TOM, YTO MHOCTPAHHbIE (PUHAHCOBbIE HHCTPYMEHTHI,
SIBJISFOINHECS Oa3MCHBIMH aKTUBAMU IPOHU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCET/a
SIBIITFOTCSI  aHAJIOTAaMU  POCCHICKMX (MHAHCOBBIX HWHCTPYMEHTOB. B mobom ciyuae,
MIPEA0CTaBIIIEMbIE IO HUM MPaBa U IPABUJIA UX OCYILECTBICHHS MOTYT CYIIECTBEHHO OTJINYAThCSA
OT IpaB MO POCCUNUCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyneOHON 3aluThl MPaB MO MPOU3BOIHBIM (PUHAHCOBBEIM MHCTPYMEHTaM C
WHOCTPaHHBIM 0a3UMCHBIM AKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAaHUYECHBI HEOOXOIMMOCTHIO
oOpailieHusi B 3apyOekHble CyJeOHbIE M IPABOOXPAHHUTENbHbIE OPraHbl MO YCTAHOBJICHHBIM
IpaBUjaM, KOTOPbIE MOTYT CYILECTBEHHO OTJIMYAThCs OT AeicTByronmx B Poccuu. Kpome toro,
Bbl B OONBIIMHCTBE CIy4acB HE CMOXKETE IMOJIaraThCsl Ha 3alUTY CBOUX IMPAB M 3aKOHHBIX

UHTEPECOB POCCUNUCKUMU YIIOJTHOMOYEHHBIMU OpraHaMHu.

PackpbiTHe nHpopManuu

PackppiTie uH(OpManMM B OTHOIIEHWH HHOCTPAHHBIX LEHHBIX OyMar, SBIISIOIIUXCS
0a3MCHBIM aKTHBOM MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIISCTCS 110 MIPAaBUIIaM,
JEHCTBYIONINM 3a pyOeXoM, U Ha aHTTIUICKOM si3bIke. OLIeHUTE CBOIO TOTOBHOCThH aHAJIM3UPOBATh
uH(}OpPMaILIMIO Ha aHTTIUHCKOM SI3bIKE, a TAKXKe TO, TOHUMAaeTe JIM Bbl oTIn4us MexX 1y NPUHATHIMU
B Poccun mpaBunamu (pMHAHCOBOW OTYETHOCTH, MEXIyHApPOAHBIMH CTaHIapTaMH (PUHAHCOBOM
OTYETHOCTHU WJIM IpaBUIaMU (PUHAHCOBOM OTYETHOCTH, IO KOTOPHIM ITYOJIUKYeTCsl HH(OpMAIHS
SMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Taxke pOCCHUCKHE OPTraHW3aTOPbl TOPTOBIM M (MJM) OpPOKEPHl MOTYT OCYIIECTBIATH
NepeBOJT HEKOTOPBIX JJOKYMEHTOB (MH(POPMALINN), PACKPBIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM JUJIsI
Bamero yno6ctBa. B 3Tom cimyyae mepeBOJ MOXET BOCHPUHHUMATBHCS HMCKIIOYHTEIBHO Kak
BCIioMorarenpHas MH(opManus K OQHUIMAIbHO PACKPBITHIM JOKYMEHTaMm (MHQOpMaluu) Ha
MHOCTpPAaHHOM sI3bIKe. Bcerna yduThiBaiiTe BEpOSTHOCTH OLUIMOOK MEpEeBOMYMKA, B TOM 4YHCIIE
CBSI3aHHBIX C BO3MOXKHBIM Pa3JIMUHBIM IEPEBOJAOM OAHMX M TE€X YK€ MHOCTPAHHBIX CJIOB W/WIU

¢dpa3 niM OTCyTCTBUEM OOLIETIPUHATOIO PYCCKOTO SKBUBAJICHTA.

keksk

YuuteiBas BBIIICU3JIOKCHHOC, MBI pCKOMCHYEM Bam BHUMAaTEIEHO pPaccMOTPECThL BOIIPOC O

TOM, SIBIITIOTCS JIM PHUCKH, BO3HHUKAIOIIME NPH TMPOBEICHWU COOTBETCTBYIOIIUX OTEPAIIHi,
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npuemiieMbiMu Juisi Bac ¢ ydyerom Bammx WHBECTHLIMOHHBIX 1eJIeil W (PUHAHCOBBIX
BO3MOXKHOCTeH. /lanHOe YBemomieHHe HE MMEET CBOEH I1Iebl0 3acTaBUTh Bac oTkazaThecs OT
OCYILIECTBJICHUSI TAaKUX OINEpalluii, a MpU3BaHa MOMOYb BaM OLIECHUTh X PUCKU U OTBETCTBEHHO
MOJOWTH K PEIICHHWIO BOMpoca O BhIOOpe Barmieil MHBECTUIIMOHHOW CTpaTeTHMH W YCIOBUH
JoroBopa ¢ JloBeputenbHbIM Y IPaBIISIIOIIAM.

@DaKT 03HAKOMJICHUSI C PUCKAMU, CBSI3AHHBIMU C 3aKIIOYEHUEM JIOTOBOPOB, SIBJISIOIIMXCS
MPOU3BOTHBIMUA (PMHAHCOBBIMH HHCTPYMEHTAMU, 0A3MCHBIM aKTUBOM KOTOPBIX SIBJISTFOTCSI IICHHBIC
OyMaru MHOCTPAaHHBIX SMHUTEHTOB WJIM MHJEKCHI, pACCUNTAHHBIE IO TAaKUM LIEHHBIM Oymaram, B
nojHOM oObeme, (akT uX pazbsicHeHus KiHMeHTy B MOJIHOM 00beMe M UX MPUEMIIEMOCTb st
Kinuenta B momHoMm oObeme, KIMEHT NOATBEp)KIAaeT CBOCH MOANUCHI0O B HACTOSIIEM

VYBenomieHnu.

KJIMEHT

Iloammcano «__ » 20 .
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Grandis Capital

O6wecTBO C OrpaHUYEHHOI OTBETCTBEHHOCTbIO

«UHBecTMUMOHHAA KomnaHua «'paHauc Kanutan»
JIneH3mna NpodheccMoHaNBbHOTO YYaCTHUKA PbIHKA LIEHHBIX ByMar Ha OCYLLECTB/IEHME AEATENBHOCTM MO YMPaBAEeHMO
LeHHbIMK Bymaramm Ne 077-11124-001000 ot 01.04.2008 6e3 orpaHMyYeHUA cpoka AencTeua, BblgaHa PCOP PO
Agapec: [agpec mectoHaxoxaeHna 000 «UK «lpaHauc Kanutan»] UHTepHeT-caitT: http://www.grandiscapital.ru/

MpunoxeHune Ne 5

Tunosasa popma K lorosopy o [loBeputesbHOM YnpaBaeHUun

LeHHbIMM Bymaramm 1 cpeacTBaMn MHBECTUPOBAHUA B LieHHble 6ymaru

ay/ or__._ .20 _r. r. Mocksa

YBEAOMJIEHUE

0 MOCTYIJIEHHH YNPaBJIsAIOMIEMY HeHHBIX OyMar u/ujn AeHe;KHbIX CPeCTB nocje npekpamenus Jorosopa
JOBEPHUTEIbHOIO0 YIIPaBJeHUs IeHHbIMU OyMaraMm M cpeCTBaMH HHBECTHPOBAHHUS B LleHHbIe OyMarHu.

Hacrostmum  OOMmIecTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO «MHBecTurmonHas kommanus «['panguc Kamuram»
yBenomMIsieT Bac o Tom, 94To mocie npekpanienns JJoropopa T0BEpUTEIHHOTO YIIPABICHUS IEHHBIMHA OyMaraMu U CpeicTBaMH
MHBECTUPOBAHUS B IIeHHBIE Oymaru No oT 20__r. B anpec OO0 «UK «I'parmuc Kamurtam» moctynmin
[IEHHbIe OyMaru u/viM AeHEKHbBIE CPEICTBA B CBSI3U C OCYIIECTBICHUEM YIIPaBIESHHUS IICHHBIMUA OyMaramu B Bammx mHTEepecax
B [IEpHOJ] IEUCTBUS yKa3aHHOTO Jlorosopa.

« » 20__ roma mocTyNHJIN CJIeAyIONIie eHHbIe OyMaru:

Bun neHHbIX Oymar: ;

dopma BeIITyCKa [ICHHBIX Oymar: 0e3J0KyMEHTapHAsl B BUJIC 3aNKCEH HA CYETaX;

OMHTEHT IIEHHBIX OyMar: ;

Howmep roc.perucrpaiinu BhIITyCKa: ;

HomuHaisHast CTOMMOCTD IICHHBIX OyMar: ;

KonuuecTBo 1ieHHBIX OyMmar: ( ) ITYK;

« » 20__  roma WOCTYmWJIN  JIeHEXKHBIE  CpPeIcTBAa B CyMME

( )

1MdpamMu U MPOIHCHIO yKa3aTh BaIIOTY
HpI/I BO3BpAaTC ACHCKHBIX CPCIACTB W/ OCHHbIX 6yMar, Haxoddmuxcsa B JOBCPUTCIILHOM YIIPABJICHUMH, praBHﬂ}OHII/Iﬁ
yACpKaJl HU3 BO3BpallaCMbIX CPCACTB pPACXO/bl, MPOU3BCACHHBLIC MM B CBA3HM C OCYHICCTBJICHHUCM UM JOBCPUTCIBHOTO

ynopaBJICHUA, B pa3MEpPe ( )
muppaMu 1 IPOITHCHIO yKa3aTb BaIIOTY

g mosrydeHus yKa3aHHBIX JEHEXHBIX CPEICTB W/WIM LEeHHBIX Oymar, Bam HeoO0XoIMMoO B CPOK HE IMO3/AHEE CIEAYIOMIETO
pabodero AHSA TOCie TOMy4deHHS HacTosmero yBemomsienus npeactaButh B OO0 «MK «['panguc Kamuram» cremyromme
JIOKYMEHTHI 1 HHPOPMAIIHIO:

- 0AaHKOBCKHE PEKBH3HTHI JJIs TICPCUUCIICHUS ICHEIKHBIX CPEIICTB;

JlokyMeHTBI 1 MH(pOPMAIHS MPEIOCTABISIOTCS Y IPABIISAIONIEMY B IMCBbMEHHOM ()OpPME OJHUM H3 CICIYIONUX CIIOCOOOB:

- C UCIOJIb30BAHUEM MOUYTOBOM JOCTABKH (C YBEIOMIICHUEM O BPYUEHUHN);

- C UCIIOJIb30BAaHUEM KYPbEPCKOM JOCTaBKH (3a CUET YUpeauTess);

- TMYHO B ouc YrpaBIsioniero;
TI0 CIEAYIONTUM PEKBU3UTAM Y IPaBJISAIONIETO:

Mecto HaxoxaeHnus: AIpec MEeCTOHAXOXKIEHUA: [aapec MECTOHAXOXKICHUS |

TlouToBsIit anpec: [mo4TOBBIN agpec]

Tenedon/dakc: (495) 272 44 07

B cnydae nemomydeHuss YNpaBISIONIMM JOKYMEHTOB M WH(GOpPMAIUH, MPEIyCMOTPEHHBIX BBINIE, B CPOK JIO
ncreuenus 10 (Jlecsatu) pabodux aHElH ¢ MOMEHTa (aKTHYECKOTO IMOCTYIUICHHS IEHEKHBIX CPEICTB W/WIIM IEHHBIX Oymar
JloBepuTenbHOMY YTpaBISIOIIEMY, IOCICIHUN OCYIISCTBISICT BO3BPAT ICHHBIX OyMard W/WIM JCHEKHBIX CPEICTB,
oJiy4eHHbIX [oBepUTeNbHBIM Y IPABISAIONIMM IOCIIE MpeKpaleHus: JloroBopa J0BEPUTEILHOTO yIPaBJICHHUs], 10 PEKBU3UTAM,
YKa3aHHbIM YupeautejaeMm YrpaBiieHUs B AHkeTe. B ciiydyae OTCYTCTBUSI TaKUX PEKBU3UTOB B AHKeTe, YIPaBJSIOMIMNA HE
OCYIIECTBIIICT TMEPEUYHCICHUAC IMOJNYYCHHBIX JEHEXKHBIX CPEICTB JO MPEJOCTABJICHUS COOTBETCTBYIONICH WH(POpPMALUU C
yKa3aHHEM OAHKOBCKUX PEKBH3UTOB.

000 «MK «I'panauc Kanuran»

JomxHOoCTh [oanuck OUO




YTBepikaeHo

IIpuxa3om I'eHepanbHOro qUpeKTOpa
Ne P-12-006/2022 ot 12.12.2022 1.
(BcTymaer B cuay ¢ 22.12.2022 r.)

METOJUKA ONEHKHN CTOUMOCTH OBBEKTOB
JOBEPHUTEJIBHOI'O YIIPABJIEHUSA

1. Hacrosmas MeTtouka OIleHKH CTOUMOCTH 00BEKTOB JIOBEPUTEIHHOTO YIIpaBiIeHuUs (fanee - MeToauka)
HCTOJIB3YETCs TPU OCYIICCTBICHUU JCATEIILHOCTH 110 YMPABICHHUIO IIEHHBIMH OymaramMu Ha OocHoBaHuHW JloroBopa o
JloBeputenbHOM YTIpaBlICHUH LIEHHBIME OyMaraMu W CPEJCTBAMH MHBECTUPOBAHUS B IICHHBIC OyMmaru, 3aKIFOUYCHHOTO
Mexay YupenuTeneMm YIpaBieHUs U YOpaBisromuM (ganee — Jlorosop).

2. MeToiMKa UCTIOIb3YEeTCs Y MPABIISIOIINM:

- TP OIIEHKE CTOMMOCTH AKTHUBOB YupenuTest YIpaBIeHHs Ha JaTy TpueMa B JJOBEPUTEIHLHOE YIIPABIICHHUE;

- JUTS yKa3aHWs OLIEHOYHON CTOMMOCTH AKTHBOB YupeauTels YnpasieHus B OT4ere o AesITeTbHOCTH TI0 YIIPaBICHHUIO
neHHeIMH OyMaramu 1 B MHQopmarmonHoM OTdere YTpaBisIoniero, MpeIoCTaBIIeMbIMU Y UpeIUTEN0 Y IpaBIeHUs B
cooTBeTcTBUHU ¢ JloroBOpOM;

- st pacuera Jloxona Yupenurens YnpasneHnus u Bo3narpaxaenus Y npaBligiomniero.

3. Hactosmas Metoauka sBnserca eauHoi 1 Beex Yupeaurenedt Ynpasnenus OOO «UK «'panguc
Kanwuran» 1 BKiItouaeTcsi B Ka4eCTBE COCTABHOM YacTH B JJOTOBOPHI O JOBEPUTEIILHOM YIIPaBICHUH LIECHHBIMHE OyMaraMmu.
4. OneHouHass CTOMMOCTb AKTUBOB YupeIuTels YIpPaBICHUS OIpeAeNsieTcs KaKk CyMMa JAEHEKHBIX

CPEACTB, HAXOASAILIMXCS B JIOBEPUTEIILHOM YIPABJIEHUH, OLECHOYHOM CTOMMOCTH LIEHHBIX OyMmar W Apyroro MMYyILECTBa,
HaXOJSIIErocsl B JOBEPUTEIHHOM YIPaBICHUH, JIEOUTOPCKON 3aJOJDKCHHOCTH, BO3HMKIICH B pe3ysbTaTe COBEPLICHUS
C/ICJIOK U OTIepalii C yKa3aHHBIMU AKTHBAaMH, 32 BEIYETOM 0053aTENIbCTB, MOJICKAINX HCIIOJIHEHUIO 32 CYET YKa3aHHBIX
AKTHBOB.

5. OneHoYHasT CTOMMOCTh AKTHBOB YupenuTens YTpaBleHUS ONpeersercs B BamoTe Poccuiickoit
Oenepannn. CymMMa IEHEXKHBIX CPEICTB M 00S3aTENILCTB B MHOCTPAaHHOM BAJFOTE, a TAKKE CIPAaBEIUIMBAs CTOMMOCTD
[IEHHBIX Oymar, HOMHUHHUPOBAHHBIX B MHOCTPAaHHOH BaJllOTE, MEPECUUTHIBACTCS B BamioTy Poccuiickoit deneparmu mo
OopUITHATEHOMY KypCy HHOCTPAHHOH BaJIIOTHI K py0ITio, ycraHoBieHHOMY LlentpanbabiM barnkoM Poccutickoit @eneparun
Ha JaTy OLEHKH CTOUMOCTH AKTHBOB. J[OTMOIHHUTENBHO, B CIIy4ae €CIIU TOro TpeOyeT BEIOpaHHAs CTPATEr s yIpaBIICHHUS,
OLICHOYHAsl CTOMMOCTh AKTHBOB Yupenutesisi YINpaBlIeHUS MOXET OBITh OIpeieseHa B WHOCTPAHHOH BaIIOTE I10
oduIMaIbHOMY KYpCy HHOCTPaHHOM BaJIIOTHI K py0:It0, ycraHoBieHHOMY LleHTpansaeiM bankom Poccuiickoii @enepanuu
Ha J1aTy OLEHKHU CTOUMOCTH AKTHBOB. [Ipn 5TOM HaMEHOBaHME BaITIOTHI M 00JIACTh MPUMEHEHHS TAKOH OLICHKH AKTHBOB
COINIacOBBIBaeTCA YupenuTeneMm YmpasieHus u YnpasmsooumuMm B Ilpunoxenun Nel k [lorosopy (MHBecTunmoHHas

JIeKIapanus).

6. OneHouHass CTOUMOCTb AKTHBOB OINpPENENAETCS C TOYHOCTBIO A0 ABYX 3HAKOB MOCIE 3amsTOM, C
MIPUMEHEHUEM TIPaBIII MATEMaTHIECKOTO OKPYTIICHUSI.

7. Jnst onpenenenusi OIEHOYHOH CTOMMOCTH LEHHBIX OyMmar YTIPaBJSIFONIMA HCIOJIB3YET PBHIHOYHBIH

IoAX0a € YYETOM OIIPCACIICHUA CTCIICHU aKTUBHOCTH PBIHKA W HAJIUYUA Y praBHH}OH.ICFO JOCTYIHBIX HCTOYHHKOB
HUCXOJHBIX JAaHHBIX HA MOMCHT IIPOBCIACHUA OLICHKH.

AKTHBHBIM TIPU3HACTCS PHIHOK, HA KOTOPOM OICPALMU B OTHOIICHHUH ONPEICICHHOIO0 AKTHUBA COBEPIIAIOTCS HA
PETYISIPHOM OCHOBE ¢ JOCTATOYHON YaCTOTOW M B JOCTATOYHOM 0OBeMme, M MH(GOpPMAIHMS O TEKYIIMX [EHAX SBISCTCS
001IeTOCTYITHOM.

JIOCTYIHBIMH TOPTOBBIMH IIIOIIAAKAMH JUIS MOJYYEHUs] MCXOAHBIX JaHHBIX B LIEIX omnpeneneHuss OLeHOYHOH
CTOMMOCTH LIEHHBIX OyMar NPHUHUMAIOTCSI POCCUICKNE U MHOCTPAaHHBIE OPraHU3aTOPbI TOProBiIM (OUpku), HHGOPMALHUS O
LIEHOBBIX KOTUPOBKAX, KOTOPbIX HA MOMEHT NIPOBEACHUSA OLEHKH JOCTYNHA Y IPABIAIOIIEMY.

8. [Tpu onpenenenun OLIEHOYHOI CTOMMOCTH IIEHHBIX OyMar yUuTHIBAeTCS CIIEAYIOMIee:
- JUIS KQXKJI0TO BU/A [IEHHBIX OyMar BEIOMpaeTcss IpUOPUTETHBIH HCTOYHUK HH(OpMAIy (OCHOBHOM PHIHOK);
- aKTUBHOCTb OCHOBHOT'O PBhIHKA OTpPEesieTCsl 10 KPUTEPUSIM aKTUBHOCTH;

- TIpU OTCYTCTBHM JNaHHBIX O IICHE Ha JaTy OIICHKHM WMEIOTCS AaHHble 3a mocienHue 90 KajleHIapHBIX IHEH,
MIPEANIECTBYIONINE AaTE OIICHKH.

9. B Ta6n1/1ue HWXKC MPUBCJACHBI PbIHKH, paCCMATPUBACMBIC B KaUCCTBC OCHOBHBIX MJIS1 PA3JIUYHBIX BU0B
ICHHBIX 6yMar, a TAK)KC KpUTCPUN aKTUBHOCTU NAaHHBIX PBIHKOB U HEHbI, UCIIOJIL3YCMbIC IJI ONPEACICHUA OHGHO‘IHOﬁ
CTOMMOCTH LCHHBIX 6yMar:
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Bun nennsix 6ymar OcHOBHOM peIHOK | Kpurepuii akTHBHOCTH Wcnonszyemas nieHa

9.1 | Llennsie Oymaru, nmpomeamme ITAO Opraamzaropom Toprosimu | OnmHa U3 CIEAYIONTNX IICH B
MIPOIEeNypy JTUCTHUHTA H MockoBckas packpsiTa HHpOpMAIUsI 0 MOPSIAKE YMEHBIICHUS
JIOTTYIIICHHBIE K OCHOBHBIM Bupxa KOTHPOBKAX B peXKUMe MIPHOpHUTETA
topram Ha [TAO MockoBckas OCHOBHBIX TOProB' HCTIOIb30BAHUS:
bupxa 1) lena  3akpelTus  Ha

MOMEHT OKOHYAHUSA
TOPTOBOM CECcCuu;

2) Lena cnopoca (bid) Ha
MOMEHT OKOHYaHUS
TOPrOBOM CECCHH;

3) Cpeaner3BelIeHHas LIEHA
HA MOMEHT OKOHYaHUS
TOPTOBOW CECCHH.

9.2 | O6Gnuranuu poCCHMCKIX Poccwuiickuit Jlst obnuranym Ha AaTy Kortuposka ®@ukcuara HOA
SMHUTEHTOB, HE JOMYIICHHBIE K BHEOHPKEBOI OIIEHKH PacCUUTHIBACTCS http://www.nfa.ru/?page=fix
topram Ha [TAO MockoBckas PBIHOK KOTUpOoBKa DHUKCHHTA ing
bupxa Hanuonansaoit ®onnoBoii

Acconunaiuu (naisee —
®uxcunr HOA)

9.3 AKIMH POCCUNCKUX IMUTEHTOB, | Poccuiickuii PoiHoK npuzHaeTcs OnHO w3 CIEAYIOLINX
HE JIOMYIICHHBIC K TOpraM HU BHEOHPIKEBOI aKTUBHBIM BCET/Ia 3HaueHMH, OmIKaiilee o
Ha OJIHOH Oupxe PBIHOK BpeMeHH K nate

ONpEACNICHUsT  OLEHOYHOU
CTOUMOCTH:

1) Ilena
MPUOOpETEHUsT UMYIIEeCTBA
VYrpapngionmM B pamMKax
ucnonHeHus Jlorosopa

2) OneHouHas
CTOMMOCTB, OTIpeeIeHHAas
MIpH TIpHEeMEe MMYIIECTBa B
yIpaBiIeHHUE.

9.4 | llennsle Oymaru, He yKa3aHHbIE | PBIHOK C Opranusaropom Toprosnu | llena 3axpeitus peiaka (Last
BBIIIIC, OMYIICHHBIC K TOPramMm HAMOOIBIINM packpeiTa uH(pOpMAIUsI 0 price; Close price)
KaKHM-JTH00 OPraHUu3aTOpOM 00BEMOM TOPrOB | KOTUPOBKAX Ha ATy
TOPTOBJIH IO LICHHO OIICHKHU

Oymare B IeHb
OIICHKH

9.5 | Llennslie 6ymars MHOCTpaHHEIX | MexIyHapoaHbli | PeIHOK mpusHaeTcs OmHO U3  CHELyIOUHX
SMUTEHTOB, HE YKa3aHHbBIE BHEOHPKEBOIT aKTUBHBIM BCeT/Ia 3HAuEHMH, GIIKaiilee 110
BBIIIIE, HE JIOTYIIEHHBIE K PBIHOK BpeMeHH ” naTe
Topram H1 OZHUM ONpEJICNICHNs  OLEHOYHOI
OpPraHU3aTOPOM TOPTOBIIH CTOMMOCTH:

1) Ilena upuobOpereHus
HUMYIIECTBA Y IPABISIONUM
B paMKax  HUCIIOJHCHUS
Jorosopa

2) OreHoYHas CTOUMOCTb,
OTpe/IeICHHAs TIPU TIpUEMe
HUMYIIECTBA B YIPABJICHUE.

9.6 | ITam poccHHCKUX MMaeBBIX Crenku HOKynKy | Ympapistomei CTOUMOCTb Tasi, pacKphITast
WHBECTHIIMOHHBIX (POHMIOB, HE 1 TIPOJTAKHU TTaeB C | KoMIaHueH GpoHaa YOpaBJISTIONIEi KOMIaHUEH

! Tlo uTOramM OCHOBHOM TOProBOM CECCHH UIIM BEYEPHEH JOMOIHUTEILHOM TOProBoii ceccuu (IIPU NPOBEAECHUH TOPTOB MO
COOTBETCTBYIOIIEH LIeHHOH Oymare).
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Bun nennsix 6ymar OcHOBHOM peIHOK | Kpurepuii akTHBHOCTH Wcnonszyemas nieHa

JormymieHable K TopraM Ha [TAO | ympasisromiei PacKpbIBAIOTCS JAHHBIE O (doHma Ha EHB,
Mockogckas bupxa KOMIaHuen CTOMMOCTH T1ast MPEIIECTBYIOUINHN AaTe

¢donma OLIEHKHN, HanboJiee OMM3KUIA
K DTOH naTe

10.

B Cj1yda€ €CJIM PbIHOK ABJIACTCA HCAKTHBHBIM, OHGHO‘IHaﬂ CTOUMOCTh LCHHBIX 6yMar OIIPEACIIACTCA

CIIEAYIOIUM 00pa3oM:

10.1.

10.2.

10.3.
10.4.

10.5.

10.6.

10.7.

10.8.

10.9.

10.10.

10.11.

10.12.

OrnecHOYHAsT CTOMMOCTh LIEHHBIX OyMmar, JOMYIICHHBIX K TOPraM y POCCHICKOTO HIIM HHOCTPAHHOTO
OpraHu3aTOpa TOPTOBIH, NPU OTCYTCTBHUHU IICHOBBIX KOTHPOBOK OMNPEACISACTCS KaK MHUHHUMAIbHOC
3HaYCHWE W3 CICAYIOIUX IIEH: IEHBl NpHOOpeTeHHs IIEHHBIX Oymar YHpaBiSIOIIUM B IIpoIecce
ucronaeHus JloroBopa, Iu0O0 OIEHOYHOH CTOMMOCTH IIEHHBIX OyMar, OIpeeNieHHOH TNpH Hpueme
UMYIIECTBA B YIpaBleHHE, JHOO IICHBI, OINpPENEeNICHHOH B COOTBETCTBHHM C IyHKTOM 9 Ha nary,
OJIIKAKIIYIO K J]aTe OICHKH.
OrneHoYHas CTOMMOCTh OONWTanuii, CPOK MOTAImICHHWS KOTOPBIX HACTYMWJI M HE HAXOIIIIUXCS B
COCTOSIHUU JIe(hONTa, IPUIHACTCS PABHOM:
®  HOMHHAJIBHOIW CTOMMOCTH OOJIUTAIUil- 1O MOMEHTa MOCTYIUICHUS CHEKHBIX CPEICTB B CUCT UX
MOTaIlICHUS,;
®  HYIIIO - C MOMCHTA MOCTYIUICHHUS ICHEKHBIX CPEIICTB B CYCT UX MOTALICHHUS.
O1cHOYHAs! CTOMMOCTB OOJIUTalii, HAXOISIIUXCS B COCTOSTHUM AedoiiTa, IPU3HACTCS PABHOM HYITIO.
O1necHOYHAsT CTOMMOCTh aKIMi JOIOJHHUTEIBHOTO BBIMYCKAa, MPUOOPETCHHBIX B TECYCHHUE OTYCTHOTO
mepuoga B pe3yilbTaTe MX Pa3MEMICHUS ITyTeM pPaclpeleNeHUsl Cpend aKIFMOHEpPOB, OIPENeNsIeTcs
ucxons n3 OLEHOYHON CTOMMOCTH aKIWU BBIITYCKA, IOTOJHUTEIHFHO K KOTOPOMY pa3MEIIeHBI aKIIHU
YKa3aHHOTO JOTIOJTHUTEIFHOTO BBITYCKA.
OrneHoYHAas CTOMMOCTH aKIMH JOIOJTHHUTEIBHOTO BBITYCKAa, MPUOOPETEHHBIX B TEYCHHE OTYETHOTO
Mepuoa B pe3ysbTaTe KOHBEPTAIINH B HUX KOHBEPTUPYEMBIX LIEHHBIX OyMar, OlpenenseTcs: HCXOsI 13
O1eHOYHOW CTOMMOCTH AaKIMA BBITYyCKa, MOIOJHHUTEIHFHO K KOTOPOMY DPa3MEHICHBI aKIUH A3TOTO
JIOTIOJTHUTEIBHOTO BhITycKa. Eciu Takas OnieHOYHast CTOMMOCTB He onpezenicHa, OIeHOYHAsI CTOMMOCTh
JIOTIOJTHUTEIBHO PAa3MEIICHHBIX aKI[UH OMPEIeIIIeTCs. HCXO U3 MOCeHeH onpeneneHHon OneHoYHOH
CTOMMOCTH LICHHBIX OyMar, KOHBEPTUPYEMBIX B aKIUH JOMOJHUTEIBHOTO BBIITYCKA.
O1ncHOYHAsT CTOMMOCTh aKIMi JOIOJHHUTEIBHOTO BBIMYCKA, MPUOOPETCHHBIX B TECYCHHUE OTYCTHOTO
Mepuojia B pe3yabTaTe KOHBEPTALMM B HUX aKIUil MPHUCOCTUHICMOro o0mecTBa (MPU peopraHu3aluu
oOrmrecTBa B popmMe PHCOeTNHEHHNS), onpenenseTcs ucxonsd n3 OeHOYHON CTOMMOCTH aKIWH BEITTYCKa,
JOTIOTHUTEIBHO K KOTOPOMY pa3MEIICHBI aKIMH A3TOTO IOIOJHHUTEIHHOTO BEITycKa. Ecmm Takas
OrneHouHas CTOMMOCTh He ompexaeneHa, OINEHOYHAs CTOMMOCTh aKIHH OMOTHUTEIHHOTO BEITyCKa
OTIPEJICIIICTCST UCXOISI M3 TIOCIIEAHEH onpenenieHHoW OIEHOYHONH CTOMMOCTH aKIMi TPUCOETUHEHHOTO
o01ecTBa, YMHOKEHHON HA KOO GHUITUEHT KOHBEPTAIIHH.
OrneHOYHAs! CTOMMOCTH aKIHH, MPHOOPETEHHBIX B TEUCHHE OTYETHOTO TEPHOAA MPH MX Pa3MEIICHUU
MyTEeM KOHBEPTAIMM B HUX aKIUU TOH ke KaTeropuu (THIA), OMPEACISICTCS HCXOJS W3 MOCICIHEH
onpeneneHHoN OIEHOYHON CTOMMOCTH KOHBEPTHPYEMBIX ICHHBIX OyMar.
OrnecHOYHAsT CTOMMOCTh aKIHMH, NPUOOPETCHHBIX B TCUCHHE OTYCTHOTO IEPHOJa B PE3yJbTaTe
KOHBEPTAIIMU B HHUX aKIMi MPU UX JPOOJICHUH, OMPEICIICTCS UCXO U3 MOCICAHEH ONpeneeHHON
OINCHOYHOW CTOMMOCTH KOHBEPTUPYEMBIX IICHHBIX OyMar, JeJICHHOH Ha K03 (GUIIUCHT APOOIICHHS.
OrncHOYHAs CTOMMOCTh AaKIWH, NPUOOPETCHHBIX B TCUYCHHE OTYCTHOTO IMEPHOJAa B PE3yJbTaTe
KOHBEPTAIMU B HAX aKIWH MPU UX KOHCOJMIAINH, ONPEICIIIeTCS NCXOAS U3 TIOCIEIHEN OnpeIeieHHON
OIIEeHOYHOW CTOMMOCTH KOHBEPTHPYEMBIX IIEHHBIX OyMmar, YMHOXXEHHOW Ha KO3 HUIIUEHT
KOHCOJIMIAINH.
OrneHouHas CTOMMOCTh aKIOWH, NPHOOPETCHHBIX B TEYEHHWE OTYETHOTO IIEpHojAa B pe3yibTaTe
KOHBEPTAIMU B HUX aKIUil P PEOPTaHM3AINH B GOPME CIHSHUS, OTIPEIEISIETCS NCXOAS U3 TIOCIIeAHEH
ompeneneHHOH OIIGHOYHOW CTOMMOCTH KOHBEPTHPYEMBIX IIEHHBIX OyMmar, YMHOXXCHHOH Ha
K03 PHUIUEHT KOHBEPTAIIHH.
O1eHOYHAs! CTOMMOCTh aKIUH, BHOBb CO3JJAHHOT'O aKI[HOHEPHOTO O0IIECTBA, MPHUOOPETCHHBIX B TCUCHUE
OTYCTHOTO TIEPUOJA B PE3yNIbTaTe KOHBEPTALMU B HHUX AaKIHUH MPH PEOPraHU3alUU AKIHOHEPHOTO
oOrmrectBa B (hopMe pa3feiCHUS WIH BBIICICHUS, ONPEACISICTCS UCXOIS U3 MOCICIHEH ONpeIeICHHON
OIICHOYHOW CTOMMOCTH KOHBEPTHPYEMBIX IICHHBIX OyMmar, yMHOXCHHOH Ha KO3(QQUIMEHT
KOHBEPTAIIHH.
OrneHOYHAs! CTOMMOCTD aKITHif BHOBb CO3/IaHHOTO aKIIMOHEPHOTO OOIIECTBA, IPHOOPETCHHBIX B TCICHUE
OTYETHOTO TIEPHO/ia B pE3yIbTaTe UX PacIpeieNIeHUs CpeAr aKIIMOHEPOB MIPH peopraHu3anr B opme
BBIJICJICHUS, IPU3HACTCS PABHOM HYIIIO.
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10.13. OrnieHOYHAs! CTOUMOCTb aKITMI MU OOJIMTAIii HOBOTO BBIITYCKa, PUOOPETCHHBIX B TCUCHUE OTIETHOTO
Mepuoja B pe3ysbTaTe KOHBEPTAIIMH B HUX KOHBEPTUPYEMBIX LIEHHBIX OyMar, OmpenenseTcs: HCXOs 13
nociieAHeH onpeeieHHo OIeHOTHON CTOMMOCTH KOHBEPTHPYEMBIX IIEHHBIX OyMmar.

10.14. OueHoYHAasi CTOMMOCTH IIEHHBIX OyMmar, OTJIMYHBIX OT YHOMSIHYTHIX BBIIE, TPH HMX IpHEME B
JIOBEPHUTENBHOE yIPaBIECHUE ONpeAeseTcs o cornamenno CTopoH.
11. OneHo4Hass CTOMMOCTb HAKOIUIEHHOTO KYNOHHOTO JI0XOJa OHpEIENseTcs B CyMMeE, PacCUUTaHHOU

HCXOJIS U3 CTABKH KYIOHHOTO JI0X0/a, YCTAHOBJICHHOW B PEIIICHUU O BBITYCKE YMUCCUOHHBIX IICHHBIX OyMar, pH 3TOM B
COCTaB ICOMTOPCKOM 33aJJ0JPKEHHOCTH HE BKJIFOYACTCS:
®  HAKOIUICHHBIN TNPOLEHTHBIN (KYMOHHBIA) JOXOI IO OONHMraiusM B clydac ONYOJIMKOBAHHS B
COOTBETCTBUU C (heneparbHBIMH 3aKOHAMHM ¥ WHBIMH HOPMAaTHUBHBIMH TPaBOBBIMH akTamMHu Poccuiickoit
denepanuu CBEICHUN O IPOCPOUKE UCTIOJIHEHHS] SMUTEHTOM;
e  00s3aTenbCTBA MO BBITUIATE YKA3aHHOTO JTOXOJa WIIM CBEIEHUH O MPUMEHEHUH K AMUTCHTY TPOIETYPhI

0aHKpPOTCTBA.
12. JleHexxHbIe CpeIcTBa U MX SKBUBAJICHTHI.
12.1. JlenexxHble cpencTBa oueHuBaroTcs B Bajgtore PO.
12.2. IIpu pacuere CTOMMOCTH JCHEXKHBIX CPEACTB YUYMTHIBAIOTCS TEKYIIHUE 3HAUEHHUS OCTATKOB JEHEKHBIX

CPEICTB Ha CYCTAX U BKJIAJaX B KPCIUTHBIX OpraHU3anusax (Ieno3uThl). B ciydyae oTCyTCTBUS Ha IaTy
onpeneneHuss OUECHOYHON CTOMMOCTH AKTHBOB JBHXKCHHU IO COOTBETCTBYIOIEMY CUCTY JCHEKHBIC
CPEICTBA OIICHUBAIOTCS B CYMME, OTPaXCHHOW B OAHKOBCKOH BBIITUCKE TI0 COCTOSIHUIO HAa OJMKANIIYIO
JIaTy, MPEIIICCTBYONIYIO AaTe onpeaeacHus OINEHOYHON CTOUMOCTH AKTHBOB.

12.3. O1eHOYHAs! CTOMMOCTD JICTIO3UTOB CKJIA[IBIBACTCSI U3 CYMMBbI BKJIQJIAa MU CYMMbI HAYMCICHHBIX, HO HE
BBITUIAYEHHBIX MMPOLIEHTOB, UCXOJsl U3 CTABKH IPOLEHTA U CPOKA BKIA/A, YCTAHOBJICHHBIX B JJOTOBOPE
0aHKOBCKOTO BKJIa/Ia.

12.4. OcTaToK JCHEKHBIX CPEACTB Ha OHUPIKEBOM CPOYHOM DPHIHKE BKIIOYACT OCTATOK JECHEKHBIX CPEICTB,
CBOOO/IHBIX OT 00SI3aTeNIbCTB, M T'apaHTHIHOE oOecrieueHne I MOAJCPIKAHHUS OTKPBITHIX MO3MIHIA.
[Nony4eHHas/ciucanHasi BApHALMOHHAS MapiKa B pe3yJbTaTe PacyeToB I10 3aKJIIOUCHHBIM OHPIKEBBIM
MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMCHTAM YBEIMYMBACT/yMEHBIIACT BCIUYMHY YYACTBYIOIIMX B
pacdeTe JCHEKHBIX CPECTB.

13. OmnpezencHue OIEHOYHOW CTOMMOCTH IMPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB OCYIICCTBIISICTCS
CIIEAYIOIUM 00pa3oM:

13.1. BupskeBbie POU3BOJAHBIC (PUHAHCOBBIC WHCTPYMCHTHI OLICHUBAIOTCS B COCTaBE JCHEKHBIX CPEICTB B
COOTBETCTBUM C IMyHKTOM 12.4.

13.2. BuebuprkeBble MPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI OIICHUBAIOTCSI B COCTaBE IEHEKHBIX CPEIICTB
B pa3Mepe YIIaYCHHBIX/TIONYYCHHBIX ICHEXHBIX CPEACTB (BKIIIOYAs COBOKYITHYIO IIPEMHIO IIO
OIIIOHAM).

13.3. TapanTuitHoe obecriedeHre 1Mo BHEOMPIKEBHIM (YMHAHCOBHIM HHCTPYMEHTAM OIIEHUBAETCS B COCTaBe
JIeOUTOPCKON W/WiH 00513aTENIbCTB, KaK B pa3pese JCHEKHBIX CPEIICTB, TAK M B pa3pese IeHHBIX OyMar.

14. OIeHOYHAsI CTOMMOCTh AKTHBOB, IEPEIaBACMbIX B JIOBEPUTEIBHOC YIPABICHUE, PACCUYMTHIBACTCS KaK

CyMMa JICHC)KHBIX CPEJICTB U OILCHOYHOW CTOMMOCTH IICHHBIX OyMar Ha JaTy nepegadd OOBEKTOB B JIOBEPUTEIHHOE
yIpaBJICHUE, BKIIIOYAs JaTy Mepeaayu.

15. OI1cHOYHAs CTOMMOCTh AKTHUBOB MpPU MX HM3BIATUU YUPCAWUTEIEM YIPABICHHUS U3 JIOBCPUTEIHHOTO
yrpaBieHus (BO3BpaTe BCEX MU YacTH OOBEKTOB YIPABICHHS) PACCUUTHIBACTCS KAK CyMMa JICHCXKHBIX CPEICTB U
OIICHOYHOW CTOMMOCTH IICHHBIX OyMmar, Ha JaTy H3bATUS OOBEKTOB W3 JIOBCPUTEIBHOTO YIPABICHUS, BKIIOYAs ATy
U3BATHA, C YIETOM CYIIECTBYIOIINX 0053aTeNBCTB 1Mo JloroBopy.

16. OneHoyHass CTOMMOCTh AKTHBOB TPH YKa3aHWUW WX CTOMMOCTH B OTdere O AEATEIHHOCTH II0
YIpaBJICHUIO IICHHBIMU Oymaramu 1 B MHGopMarmorHoM OT4ere YIpaBIsIOIIeTro, PACCIUTHIBACTCS KaK CyMMa:

®  JICHEXKHBIX CPE/ICTB, BKIIOYAs ICHE)KHBIE CPECTBA, HAIIPABJICHHBIE Y IPABJISIOIINM B Ka4eCTBE TapaHTHHHOTO
obecrieueHHs I 3aKITF0UEHUS OMPIKEBBIX CPOUYHBIX CHENOK, a TaKKe EHEKHBIX CPEICTB, KOTOPHIE JOJDKHBI MTOCTYIHUTh
UIA YapenuTest YTIpaBiIeHus, 32 BBIYETOM JICHEKHBIX CPEICTB, KOTOPHIE TOJDKHBI OBITh BHIIIJIAYCHBI ITO 3aKIFOYCHHBIM
paHee B uHTepecax Yupenutens YpaBlieHus clesikaM. JIeHeKHbIe CPEeCTBa B HHOCTPAHHOW BaJIFOTE MMEPECUYNTHIBAFOTCS
B pyOJIH 10 0pUIHATBEHOMY KypCy, ycTaHoBieHHOMY LlenTpansusim bankom Poccuiickoii deepanyu Ha JaTy ONCHKH;

®  OIICHOYHOW CTOMMOCTH BHECOHMPIKEBBIX TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB;

®  OICHOYHOW CTOMMOCTH FapaHTHHHOTO 00CCIICYCHHUS TI0 BHCOUPIKEBBIM (DMHAHCOBBIM HHCTPYMEHTAM;

®  OIICHOYHOW CTOMMOCTH IICHHBIX OyMar, YYMTHIBAEMBIX Ha CUETE BHYTPCHHETO yueTa 1o J(oroBopy, a Takxke
LEHHBIX OyMar, KOTOpPBIE TOJDKHBI OBITh 3a4HCIICHBI Ha CUET, 32 BEIUETOM CTOMMOCTH LIEHHBIX OyMmar, KOTOpPBIE TOJKHEI
OBITH CIIFICAHBI CO CUETA IO 3aKIIOYCHHBIM PaHEe CICIKAM.

Jlns pacdeTa O1leHOYHOM CTOMMOCTH IIEHHBIX OyMar ¥ (PMHAHCOBBIX HHCTPYMEHTOB IIPH MPHUEME UX OT Y UpEIUTeIIs
VYnpasieHus, IpH U3BATHH U3 JOBEPUTEIHHOTO YIIPABICHUS, a TAK)KE IPH YKa3aHUHU UX OICHOYHOHW cTonMocTH B OTUeTe
0 JEATEIFHOCTH MO YIPAaBJICHHIO IeHHBIMH Oymaramu U B WHpopmanmonnom Otdere YIpaBisiomero, MpUHAMAETCS
IIeHa, OTpeIeJICHHas B COOTBETCTBHUE C 1. 9-13 HacTosmei MeToauku.
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17. Hacrosiiass Meronnka ycTaHaBIMBAeTCs] BHYTPEHHUM JOKYMEHTOM YIPaBIISIOLIETO B COOTBETCTBUM C
myHkToM 3.6. Ilomoxxenme banka Poccum ot 3 asrycra 2015 r. N 482-I1 "O emmnbpIXx TpeOOBaHHAX K IpaBHIIAM
OCYIIECTBIICHHUS JEATEIIFHOCTH TI0 VIPABICHHIO IICHHBIMA OyMaramMi, K TOpPSIKY PAacKPBITHS YIPaBILIOIINM
HHpOpPMALUU, a TaKKe TPCOOBAHMAX, HANPABICHHBIX Ha HCKIIOYCHHC KOH(MIMKTa WHTEPECOB YIPABISIOIIETO" U
U3MEHSCTCS YTIPaBJSIOIUM B OJHOCTOPOHHEM TOpsaKe. B ciydae m3aMeHeHHs HacTosmied Metoauku YnpaBisroiuit

packpbIBaeT HOBYH peAakuuio Meroauku Ha caifTe Ymnpasmstomero mo azapecy http://grandiscapital.ru/ B pasnene
«PackpsiTie nundopmanum».
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